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Dependent Variable: HS
Method: Least Squares
Date: 01/23/16 Time: 17:31

Sample (adjusted): 1959M02 1984M12

Included observations: 311 after adjustments

Variable Coefficient

C 17.78705

HS(-1) 0.861938
R-squared 0.743205
Adjusted R-squared 0.742374
S.E. of regression 19.70895
Sum squared resid 120028.8
Log likelihood -1367.400
F-statistic 894.2967
Prob(F-statistic) 0.000000

Std. Error t-Statistic

3.876146 4.588848
0.028823 29.90479

Mean dependent var
S.D. dependent var
Akaike info criterion
Schwarz criterion
Hannan-Quinn criter.
Durbin-Watson stat

Prob.

0.0000
0.0000

128.7797
38.83015
8.806433
8.830483
8.816046
1.448109
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Heteroskedasticity Test: ARCH

F-statistic 0.752270 Prob. F(3,304) 0.5217
Obs*R-squared 2.269655 Prob. Chi-Square(3) 0.5184
Test Equation:
Dependent VVariable: RESIDN2
Method: Least Squares
Date: 01/23/16 Time: 17:37
Sample (adjusted): 1959M05 1984M12
Included observations: 308 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C 348.9832 51.27815 6.805691 0.0000
RESID™2(-1) 0.021241 0.057385 0.370148 0.7115
RESID™N2(-2) 0.082706 0.057190 1.446152 0.1492
RESID™N2(-3) -0.007854 0.057371 -0.136902 0.8912
R-squared 0.007369 Mean dependent var 386.0236
Adjusted R-squared -0.002427 S.D. dependent var 628.7689
S.E. of regression 629.5313 Akaike info criterion 15.74073
Sum squared resid 1.20E+08 Schwarz criterion 15.78917
Log likelihood -2420.072 Hannan-Quinn criter. 15.76010
F-statistic 0.752270 Durbin-Watson stat 1.996592
Prob(F-statistic) 0.521747
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Dependent Variable: HS

Method: ML ARCH - Normal distribution (BFGS / Marquardt steps)
Date: 01/23/16 Time: 18:51

Sample: 1959M01 1984M12

Included observations: 312

Convergence achieved after 26 iterations

Coefficient covariance computed using outer product of gradients
Presample variance: backcast (parameter = 0.7)

GARCH =C((2) + C(3)*RESID(-1))™2 + C(4)*GARCH(-1)

Variable Coefficient Std. Error z-Statistic Prob.
C 124.8349 1.699387 73.45877 0.0000
Variance Equation

C 353.8749 113.1621 3.127152 0.0018
RESID(-1)™2 0.708216 0.199548 3.549102 0.0004
GARCH(-1) 0.043167 0.134172 0.321731 0.7477
R-squared -0.009823 Mean dependent var 128.6753
Adjusted R-squared -0.009823 S.D. dependent var 38.81152
S.E. of regression 39.00167 Akaike info criterion 9.800340
Sum squared resid 473071.6 Schwarz criterion 0.848328
Log likelihood -1524.853 Hannan-Quinn criter. 9.819519

Durbin-Watson stat 0.272562
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