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WAR Lag Order Selection Criteria

Fa
Endogenous variables: LCPIR LEXF LGDPR LM LPMR =
Exogenous variables: C
Date: 060103 Tirme: 15:25
Sample: 13358 1386
Included observations: 32

Lag Logl LR FFE AlC sC HQ
0 88.32209 M4, 3.77e-09 -5.207630 -4 973609 5131716
1 2916652 3302766 5.5%-14 -16.34807 -14.87395F -15.89259
2 320.6852 38.21475 4.8%-14 -16.60532 -14.08609 1877027
3 3642202 43.535047 217e-14* 17 7E3VET -14.09943 -16.54914%
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Johansen Cointegration Test

Cointegration Test Specification | VEC Bestrictions ]

Determiniztic rend assumphion of test

Azzumne no deterministic trend in data: |
1] Mointercept or trend in CE or test ¥AR

" 2] Intercept [no trend) in CE - no intercept in %48

Exog vanables”

' L . Lag interval
Allowe for linear deterministic rend in data: SRR

+ 3] Intercept [no trend)] in CE and test VAR 1
" 4] Intercept and trend in CE - no trend in WAR

Lag spec for differenced

Allowe for quadratic deterministic trend in data:; endogenaous
" 8] Intercept and trend in CE - linear tend in WAR -
Critical % alues
Summary:
) . * pHM
" B] Summarize all 5 zets of assumptions

Size [0.05

* Critical walues may not be valid with exogenous " Dzervald-Lenum

variables: do not include C ar Trend.
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Selected (0.05 level™ Mumber of Cointegrating Relations by hodel

Data Trend: Mone Mone Linear Lingar Cluadratic
Test Type Mo Intercept  Intercept Intercept Intercept Intercept
Mo Trend Mo Trend Mo Trend Trend Trend
Trace 1 2 2 3 4
Mlax-Eig 2 3 1 2 2

*Critical values based on Mackinnon-Haug-hichelis (1929)
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1 Cointegrating Equation(s): Lag likelihood 301.6803

Mormalized cointegrating coefficients (standard errar in parentheses)
LCFIR LEXF LGDPR Lh LPMR
1.000000 0.017201 0.064811 -0.019712 -0.030660
(0.00611) (0.017071) (0.00B25) (0.00853)
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