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Affair, concern, interest.

One’s work or employment.
Trade and the getting of money.

A particular money-earning activity or place such as a shop = company, firm, enterprise, .
corporation

O 9 e ol
:Oxford s jse
--Buying and selling as a way of earning money.

--the work that you do as your job

--The number of customers that a person or a company has had.

--A firm, a shop, a factory, etc which produce or sells goods or provide a service.
--something that concerns a particular person.

--Important maters that need to be dealt.

OB 9 S oy

s enterprise ; firm company as( |5 5 ces < — Wikipedia o (BUSINESS) IS 5 conS iy a5 @
oy 5 b GBS Gpas lp Sleasl VI ol jshate 4 a5 cul Boi> old b lojle S5 )ogd (oo oouel

anol> ol 3l Ko a5 Slayl5 L cleas )] jo a5 wlS £65 50 5l cenl &jle |15 5 e = Urwik & Hunt i a5

D55 (o0 428 5 @598 i o 1) O lee Sl ol g it T B 4 ble s 2l S ol

AL s HIS g S 05 Sy hg,8 g 25 o) yo a5 Jols e — Peterson & Plowman i, 5




al (B9 3 g %3 edisd waad 5 5SS ol g5 2 5 g S

T OWN Gy ya5 0

Wgd oo @98 9 ades ik 0 Uheyd sl Sleas L YIS (T (b oS el ol g9 G IS g S —
B gewsS sla Sy

5 g S Gy gy g ®

el Sgm0 (58551 Sy jelate 4y Sloas 5wy b VIS adgi da WIS by 8 g 0 5 5l oyl IS g S —
Slasle ol sle (Shy 5 5 S cnyai azgi b e

SMolrs 1,SG- 3obeas 5 YIS 5 aloles -Zui'a)')l S gl Sleas 5 YIS Jsl b g,9 1

(L 5 a0l (5 0,18 S pmn ( Fiad ;08 g (1 yiogs) S (5 0350 4

(cosl Sau, b plgs |15 5 S

o (53315 ool = oy Laio 5 sl = i Zgls) o5 A solatd

3,95 2 = LIS ale yur b 0,95 1 50 clae cole, = L5, L aVole 8,95 p— coiS L Sloas g YIS € ol
OB LS ds,e b alaais

O 5 S Jgo!

laz ol yo dalze b Jolae aiS (o (0 N> (659 conS sl a5 (S Ll jo ezl 53] slylo JI7g S (pils
Dguw D929 Dy 4O L9,_>) Sl 150 Gl 0,5 L 5l 5 aied )l Jote )15 g e Slnl ey oall aislil
(B 5 oS o o8

43‘)[53%50&

mb)og&'&uo\)élmboszijﬁa)lfa(. S elsil ae; 45 S5 Bl Lases dy Comd (o ol -




)anduwﬁo‘ﬂmgd‘#‘@m@o@

Js2 SosSIl g iz gol oy0 5 4 ;5 0050 dol)s S (slo gy 5 (S35 0976 4y 280 L 45 g5 S ovaline S -
A8 oo Slolil 1y ol 9591,

g S L3 09> 50 ) g iyl slijg) oo ols caol (Lo ails; 5 Slomo 4 azgs -
b il S 5 kallasles 1o ltoyd (655 o -

Coblosl ax o o Lol el g pledl g ol 435 ya L jo (6l b it (dlagSS 5L
&l g oS oSS

Are there any business opportunities from this scenery?

How many business should be established to have all this stuffs inside your kitchen?

How about this messy room?
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Worldwide E-Commerce revenues in billion Euros

2003 _:| 3,300

2004 _—|5,5?6 (+69%)

2005 _:le,wa (+76%)

2008 _:ha,mm (+B4%)

2007 | 34,829 (+93%)

2008 | 70,372 (+102%)

E-Commerce turnover by Asian countries in billion Euros, 2003-2008
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NECESSITY

According to GEM (2009), Business discontinuation is an important feature of dynamic
economies, and entries and exits of businesses are closely linked. Our understanding of
entrepreneurship will never be completed until we have a clear understanding of what
caused its discontinuation. Developing a deeper understanding of new venture failures,
should provide critical information for several key stakeholders in a new venture —
individual entrepreneurs, venture financiers, and government policymakers (Liao et al.,

(2009

There is significant inter-country differences in SME failure rates (Bosma et al., 2009). On
the other hand, most of the researches in business failure have been done in developed
countries and there is limited knowledge on causes of business failure in other countries

with economical, political, social, and cultural differences
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[IDiscontinuance rates are relatively high in factor-driven economies (in Uganda, for
example, the reported rate is as much as 24%) and relatively low in innovation-driven
.economies

[1Failure rates are somewhat higher in efficiency-driven countries as a proportion of
discontinuation, reflecting the increasing importance of scale and efficiency in business in
these countries

[JFailure rates are lowest in innovation-driven economies, because entrepreneurs have
better skills and environments are more favorable. In Iran, the business discontinuation rate
(6%) is almost higher than average of efficiency—driven economies (4.9%). Denmark and
Italy in innovation-driven economies have the lowest business discontinuation rate (1.1%)

(Bosma et al., 2009)
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DEFINITION

[1In general, many different terminologies are related to business failure, such as firm
closures, entrepreneurial exit, dissolution, discontinuance, insolvency, organizational
.mortality and bankruptcy

[JA venture fails when it involuntarily becomes unable to attract new debt or equity funding

to reverse decline; consequently, it cannot continue to operate under the current ownership
and management (Pretorius, 2009)
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CONCLUSION

Venture failurVenture failure can be caused either by individual mistakes made
by the entrepreneur or by external problems outside of the entrepreneur's
control that caused their venture's misfortune (Cardon et al., 2009).

Internal causes of business failure may in many cases be capable of being
foreseen in advance, while on the other hand some external causes are not so
predictable. In most cases, a complex mixture of causes contribute to business
failure; it is very rare for one single factor to be involved (FEE, 2004).

Internal causes include poor management, deficit in accounting, poor cash flow
management, inappropriate sources of finance, dependency on customers or
suppliers, impending bad debt, fraud/collusion.

external causes of business failure are economy, catastrophic unpredictable
events, governmental measures and international developments, environmental
protection and other regulatory requirements, bankruptcy of main customer or
supplier (FEE, 2004).

there are significant inter-country differences in SME failure rates and causes of
business failure. Some reasons for business failure were given more emphasis in
one country than in the other (Ahmed and Seed, 2009)e can be caused either by
individual mistakes made by the entrepreneur or by external problems outside of
the entrepreneur's control that caused their venture's misfortune (Cardon et al.,
2009).
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foreseen in advance, while on the other hand some external causes
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