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�
&KH�EHOOD�FRVD�

8QD�JLRUQDWD�DO�VROH���
/
DULD�q�VHUHQD�

'RSR�OD�WHPSHVWD�����
&KH�EHOOD�FRVD�����

%UDYR��Ê�PROWR�DOOHJUR�VWDPDWWLQD��
6u��VRQR�GL�EXRQ�XPRUH��H�OHL"�
,R�QR��+R�GRUPLWR�PDOH��
3HUFKq"�
+R�SHQVDWR�WXWWD�OD�QRWWH�FKH�GHYR�SDUWLUH�RJJL��
4XDQGR�SDUWH"�
6WDVHUD��GRSR�FHQD��
$OORUD��$EELDPR�DQFRUD�WXWWD�OD�JLRUQDWD��
Ê YHUR��PD�����
1LHQWH�PD��$QGLDPR�D�IDUH�XQD�SDVVHJJLDWD��
� ¹�ZÆq���{�¾»�[Zf§M�ÉY�

Ê´À�«��Ìq�Äq�
Ê]Zf§M��Á��®Ë�
d�Y�¥Z��YÂÅ�
½Z§Â���Y��a���� Ê´À�«��Ìq�Äq� ���Ê¸aZ¿�¥Á� »�Ä¿Y�e�®Ë�

¾Ë�§M��f�Å�µZv�Ây�t^���Á�»Y|Ì�d�Å��
d�Y��Ây�º·Zu�,Ä¸]��.�Â�q�Z¼��

Ä¿�¾»��¹|Ì]YÂz¿�[Ây�
.Y�q�

�Á�»Y�Ä¯�¹{�°Ì»��°§�\��¹Z¼eºÀ¯�d¯�u�|ËZ]��
À°Ì»�d¯�u�Ê¯Ì|�|À°Ì»�.
¹Z���Y�| ]�,\�»Y�

[Ây��ZÌ�]��� �Á��¹Z¼e��ÂÀÅYºË�Y{�d«Á��



ÊËZÌ·ZfËY�½Z]���Â»M�{Ây�

ZZZ�LWDOLDQOHUQLQJ�EORJID�FRP�Äv¨�

d��{d�Y�Z»Y�,����
�Y|¿�Z»Y{�ºÌÀ°]�Ê�{�³�ºË�]�

cZuÔ��Y�Á�cZ¤·�
[Zf§M�,O�VROH�
�{�³�/D�SDVVHJJLDWD�

Ây�Á�ª¸y�/
�XPRUH�
�ZÆq�4XDWWUR�
¹�ZÆq�4XDUWR�±4XDUWD�
Á ¥Z�½Z�y�{��6HUHQR���6HUHQD�

�Z�¿�Z]�Á�µZv�Ây�$OOHJUR�±�$OOHJUD�
Ê¸Ìy�0ROWR�±�0ROWD�

ºË�Y{�Z»�ºÌ�Z]�Äf�Y{��É�»Y�$EELDPR�
�ºËÁ�Ì»�Z»±ºËÁ�]��É�»Y�$QGLDPR�
�ºÌf�Å�Z»±ºÌ�Z]��É�»Y�6LDPR�

½{�¯�d¼Ë���3DUWLUH�
|À°Ì»�d¼Ë���3DUWH�

½{�¯��°§�3HQVDUH�
�Ã{�¯��°§�» d¨�Ê·Â ¨�3HQVDWR�
½|Ì]YÂy�'RUPLUH�
�Ã|Ì]YÂy�Ê·Â ¨»�d¨��'RUPLWR�
¾f�Y{�$YHUH�
¾f§��$QGDUH�
|]�0DOH�

pÌÅ�1LHQWH�
�cZvÌ�Âe�
�Ä¼¸¯/
DULD�¥�u�Z]�Ä¯�d�Y�Êj¿Â»�Ä¼¸¯�D¥�u�¾ËY�]ZÀ]�,Ã|���Z£M�D¦Ë� e�¥�u��Y�/D

d�Y�Ã|��¥~u�
�Ä¯ ÊeZ¼¸¯�²¿��Ä]��»�«�,|Àf�Å¼ÅZ{Z¨f�Y�½�Ã¹Y�fuY�dËZ���ÉY�]��z��¹Â���Y|�Z^Ì»��
�Ä§Z�Y�¥�u'LÊÀ »�Ä]��YZ»Y�d�Å��{Ë ½{Â]�Y�Y{�cZuÔ��Y�Ê� ]�®� Êf·Zu�Y��Ì»�Z¿|Ôj»��

(VVHU�GL�EXRQ�XPRUH�ZË�½{Â]�ª¸y��Ây�ÊÀ Ë�(VVHU�GL�FDWWLYR�XPRUH½{Â]�©ÔyY|]��
�Ê·Â ¨»�d¨��Ä]�Y��¾f�Y{�¶ §�Ê¸¬¿�Ê�Z»�½Z»��¾fyZ��ÉY�]|ÌÀ¯�Ä§Z�Y���¿�{�Â»�¶ §�
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¹Y�Ã|Ì]YÂy�+R�GRUPLWR ¹Y�Ã{�¯��°§�+R�SHQVDWR
Ä§Z�Y�cZÀË�¼e�

Z]�ºÌÀ°Ì»�Ê ��| ]�Ä]�¾ËY��YeZuÔ��Y�Á�cZ¤·Ë ½ZËZa�Ze�Ä¯�Ê®|Ë|m�cÔ¼m�ºË�Ì´Ì»�{ZË���{�
ºË�Z�]��

(VHUFL]R�
&KH�KD�IDWWR�VWDPDWWLQD"�
1RQ�KR�IDWWR�QLHQWH��
+D�GRUPLWWR�EHQH"�
*UD]LH��KR�GRUPLWR�WXWWD�OD�QRWWH��
4XDQGR�DQGLDPR�D�IDUH�XQD�SDVVHJJLDWD"�
$EELDPR�DQFRUD�WHPSR��
3HUFKH�q�WULVWH"�
0D�QRQ�VRQR�WULVWH��6RQR�GL�EXRQ�XPRUH�� ¾Ë�¼e�

q t^���Á�»Y�Ä{�¯|ËY�Ã.
¹Y�Ã{�°¿�É�Z°rÌÅ�
|Ì]YÂy�[Ây�ZËM|ËY�Ã.

� \��¹Z¼eY¹|Ì]YÂy���Ê��»�
Ë�Ì»�Ê¯º�{�³�Ê.ºÌÀ°]��

Z»ºË�Y{�d«Á��ÂÀÅ�
fuY�Z¿�Y�q|Ì�uY�Z¿�Y dd�.

�Z»Y��ºf�Ì¿�duY�Z¿��[Ây�º·Zud�Y���
�0DÊÀ »�Ä]Z»Y�¼ÅZÔ^«�Ä°Ë�Â�¿��|��Ã�Z�Y�ÉY�]�¾ÌW�e�Ì»�Ã{Z¨f�Y�¥�u�½{�¯��Z]�Á{Â��
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4XLQWD�/H]LRQH�
'RYH�DQGLDPR"�
6H�YXROH��DQGLDPR�DO�JLDUGLQR�SXEEOLFR«�
6u��F
q�XQ�FRQFHUWR�ILQR�D�PH]]RJLRUQR��
( GRSR"�
'RSR�ELVRJQHUj�WRUQDUH�D�FDVD�SHU�OD�&ROD]LRQH��
9D�EHQH��$�SURSRVLWR��KD�YLVWR�OD�VLJQRUD�SDQ]LQL�VWDPDWWLQD"�
1R��QRQ�O
KR�YLVWD��6DUj�SUREDELOPHQWH�DO�FRQFHUWR��
3HUFKq"�/H�SLDFH�WDQWR�OD�PXVLFD"�
1RQ�OR�VR��0D�VLFFRPH�QRQ�F
q�QLHQWH�GL�PHJOLR����
%LVRJQD�DQGDUH�DO�FRQFHUWR�SHU�SDVVDUH�LO�WHPSR"�
6u��SHU�DPRUH�R�SHU�IRU]D��
� ºnÀa���{�

�Ì»�Zn¯Á.ºË�
Ê»Â¼��¡Z]�Ä]�ºË�Ì»�,|ÌÅYÂz]�Ä³Y�Ê¸»�����

,Ä¸]Md�Å��Æ��Ze�c��À¯�ÄË�Zn¿�
Á.| ]�

| ]YºË{�³�]�Ä¿Zy�Ä]�|ËZ]��ZÅZ¿�ÉY�]��
[Ây� ÊÀÌ�f¿Za�º¿Zy�Êf�Y��,Y.|ËY�Ã|Ë{�t^���Á�»Y�� ¹|Ë|¿�,Ä¿��ÓZ¼fuY�{c��À¯�d�Y��
Y�q.¬Ì�Â»��|¬ÀËY�ÁY�.{�Y{�d�Á{�Y��Ê�
|Ì¼¿Yº¿�d�Ì¿�É�fÆ]��Ìq�½Âq�Z»Y����

.d§��c��À¯�Ä]�Ê¿Á�~³�d«Á�ÉY�]�|ËZ]�
�Á��Z]�Äq�,Ä«Ô��Z]�Äq�,Ä¸]�

cZuÔ��Y�Á�cZ¤·�
¾f�³�]�7RUQDUH�
½|Ë{�9HGHUH�
½{Â]�(VVHUH�

�½|»M��Ây�ºf«Â�Ây�3LDFHUH�
¾f�¿Y{�6DSHUH�
½|¿Y�~³�¾f�~³��3DVVDUH�

{�Y{�+D�
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¹�Y{�+R�
{Á�Ì»�9D�

|f§ZÌ»�|À�a�,|ËZÌ»��Ây�3LDFH�
Ã|Ë{�9LVWR���9LVWD�
�Ã|Ë{�9HGXWR�±�9HGXWD�

�Ê»Â¼�±Ê¸»�3XEEOLFR�±�3XEEOLFD�
¦�¿�0H]]R�±�0H]]D�
ºnÀa�4XLQWR���4XLQWD�
lÀa�&LQTXH�

{Â]�ºÅYÂy�6DUj�
{Â]�|ÅYÂy�¹�Ó�|ËZ]��Ã|ÀËM�%LVRJQHUj�
d¨³�ºÅYÂy�'LUz�

]ÁY Ä�/H�
»º¿Y|Ì�6R�

Zn¿M�&L�
d�Å�&
q�

d�Å���{��Á�»Y�2JJL�F
q�OH]LRQH�
d�Y�Ê]Ây�[Zf§M�&
q�XQ�EHO�VROH�

�|ËY�Ã|Ë{�ZËM�d�Y�Ã|Ë{�.+D�YLVWR"�
Ze�)LQR�±�)LQR�D�±�)LQ�D�

��|¬ÀËY±Ã�Y|¿Y�¾ËY��7DQWR�
�½Âq±Ä°ÀËY�Ä]���¿��6LFFRPH�
�fÆ]�0HJOLR�

�ª��±d^v»�±Ä«Ô���/
DPRUH�
�Á��/D�IRU]D� cZvÌ�Âe�
�{Â�Ì»��|�»�Ä]�¶Ë|^e�Ê»Á{�,|ÀËZÌ]�ºÅ�µZ^¿{�Ä]�¶ §�Á{�ÃZ³�Å�,|��Äf¨³�Ô^«�Ä¯��Â�¿Z¼Å�

ºË{�³�]�Ä¿Zy�Ä]�d�Y�¹�Ó�¾f�³�]�%LVRJQHUj�WRUQDUH�FRVD d§��c��À¯�Ä]�|ËZ]�¾f§��%LVRJQD�DQGDUH�DO�FRQFHUWR �Ä¸¼m��{�1RQ�O
�KR�YLVWD�,O
½Z¼Å�OD{Â]��½Âq�Z»Y�,d�Y�ÃKÉ| ]�¥�u�Á�{Â�Ì¼¿��¨¸e�
�,d�Y��Y{Y|�D{Â�Ì»��«Z��½M��Y��

¾Ë�¼e�
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&
q�XQD�OHWWHUD�SHU�OHL��
*UD]LH��KD�YLVWR�LO�VLJQRU�0DUWLQL�VWDVHUD"�
1R��QRQ�O
KR�YLVWR�RJJL��
1RQ�VR�FKH�IDUH�SHU�SDVVDUH�LO�WHPSR��
&
q�XQ�FRQFHUWR��VH�OH�SLDFH�OD�PXVLFD«�
$QGLDPR��VDUj�PHJOLR�FKH�UHVWDUH�LQ�FDVD��
6LDPR�G
DFFRUGR��
� d�Å�Z¼��ÉY�]�Ä»Z¿�ÄË�

ËY�Ã|Ë{�Á��ÊÀÌe�Z»�ÉZ«M�\�»Y�,½ÂÀ¼»|.
ÁY��Á�»Y�,Ä¿Y�¹Y Ã|Ë|¿��

|Ì¼¿Y�~³�d«Á�ÉY�]�º¿Yq Ê¿ÄºÀ¯��
Ë®f�Ây�Ê¬Ì�Â»��Y�Ä³Y�,d�Å�Êe��À¯��½ZZÌ»�Ë|����
�]Áy �Y��fÆ]�,ºËZ» Ä¿Z½|¿d�Y��

§YÂ»¬Ìº�
cZvÌ�Âe�

��yM�Ä¸¼m��{6LDPR�G
DFFRUGR�d¬Ì¬u��{����6LDPR�GL�DFFRUGRÄ¯ d�Y���¥�u�½Âq�
,d�Y�Ã{Â]��Y{Y|��É| ]¼Å ,Ã|��\Ì¯�e�ZºÌf¨³�Ô^«�Ä°Ë�Â�¿GLÊÀ »�ZnÀËY��YÅ|Ì¼¿�|ÉY�]�Á�

��ZË ½|¿®Äf§���Z¯�Ä]�ª§YÂe�d·Zu�d�Y��
(VVHUH�G
DFFRUGR�½{Â]�ª§YÂ»�ÊÀ »�Ä]��
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6HVWD�/H]LRQH�
$ FKL�DSSDUWLHQH�TXHVWR�OLEUR"�
Ê PLR��
9XROH�SUHVWDUPHOR"�
6FXVL��QRQ�O
KR�DQFRUD�ILQLWR��PD�GRPDLQL�����
*UD]LH�WDQWDH��
3UHJR��VH�QH�YXROH�XQ�DOWUR�DGHVVR����
*UD]LH��QRQ�YRJOLR�DEXVDUH����
'L�QLHQWH��(FFR�XQ�URPDQ]R�XPRULVWLFR�FKH�OD�GLYHUWLUj��
1RQ�QH�SDUOLDPR�SL���$ULYHUGHUFL��
$ULYHUGHUFL��H�JUD]LH�DQFRUD�XQD�YROWD��
� º�����{�

Ì¯�µZ»�[Zf¯�¾ËYd�.
¾»�µZ»d�Y��

.|Ë|]�d¿Z»Y�¾»�Ä]�|ÌÅYÂzÌ»�
¼e��ÂÀÅ�,|Ì�z^]Z{�°¿��»Y ÃY{�§�Z»Y�,¹����

½ÂÀ¼»�Ê¸Ìy�´Ë{�Ê°Ë�Ä³Y�,ºÀ°Ì»��ÅYÂy�½ÓY�¾Ì¼Å|ÌÅYÂzÌ»����
ºÀ¯�Ã{Z¨f�YLÂ��ºÅYÂy�Ê¼¿�,Ê��»����

Y|]Y��ÊÅZ°§�½Z»��d�Y� Z¼��Ä¯YÂy ¹�³���{�¯�|ÅY�
�YM´Ë{�½��§ZuY|y�,ºÌ¿�¿�¥�u��

´Ë{��Z^°Ë�,�§ZuY|y�»¹�°�f� cZuÔ��Y�Á�cZ¤·�
½{Y{�d¿Z»Y�3UHVWDUH�

½{�¯�Ã{Z¨f�Y�LÂ��$EXVDUH�
¾f�Y{�ª¸ e�$SSDUWHQHUH�
½|Ë{�Ã�Z]Á{�5LYHGHUH�
�½|Ì�z]±¾f�Y{��Á~ »��6FXVDUH�
½{�¯�¹Z¼e�)LQLUH�
Äf§ZË�½ZËZa�)LQLWR�

½{�¯�µÂ¤�»±½{�¯�¹�³����'LYHUWLUH�
½M��Y�1H�
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¾f§�³±¾f�Y{�]��3UHQGHUH�
�Y{�]�½M��Y��Ì´]�½M��Y��3UHQGLQH�

��´Ë{�{�¨»Á�¼m��$OWUR±$OWUD±$OWUL�$OWUH�
�´Ë{�ÃZ»�/
�DOWUR�PHVH�
�´Ë{��Ìq�$OWUD�FRVD�

�º���6HVWR���6HVWD�
���6HL�
�¾ËY�4XHVWR���4XHVWD�

ZÌ¿{�¾ËY�4XHVWR�PRQGR�
Y�Æ��¾Ë�4XHVWD�FLWWj�

��|¬¿M�{�¨»Á�¼m��7DQWR��7DQWD���7DQWL��7DQWH�
�Z¯�Ä¼ÆÀËY�7DQWR�ODYRUR�
Zm�Ä¼ÆÀËY�7DQWL�SRVWL�

Ä¯�¹Y�ÄÀ��³��|¬¿M�+R�WDQWR�IDPH�FKH�
�Ìq�Ä¼Æ¿M�7DQWH�FRVH�

�cZvÌ�Âe�
�3UHVWDUPHOR��SUHVWDU�PH�OR�|�Z^Ì»Y�¿M�¾»�Ä]�½{Y{�d¿Z»Y�ÊÀ »�Ä]��
�ÓÂ¼ »�{Ê�¯��°�e�Á�Ê¿Y{�|«�[YÂm��{�ÊËZÌ·ZfËY�|ÀËÂ´Ì»�'L QLHQWH�

¾Ë�¼e�
6RQR�&RQWHQWR��
/HL�q�WULVWH��
6LDPR�DO�FRQFHUWR��
1RQ�KR�QLHQWH�SHU�OHL��
+D�YLVWR�TXHVWR�OLEUR"�
$EELDPR�DQFRUD�WHPSR��
3DUOD�IUDQFHVH��
3DUOHUz�LWDOLDQR��
5HVWR�LQ�FDVD�VWDVHUD��
5HVWHUz�DQFRUD�XQ�JLRUQR��
3DUOD�LWDOLDQR��
3DUOD�LWDOLDQR"�
3DUOHUj�LWDOLDQR��
3DUOHUj�LWDOLDQR"�
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%LVRJQD�ODYRUDUH��
%LVRJQHUj�SDUWLUH��
&KH�F
q�"�
1RQ�F
q�QLHQWH��
� Ê�Y��¾»f�Å�º�

|ÌfuY�Z¿�Z¼��
ºÌf�Å�c��À¯��{�Z»�

Z¼��ÉY�]�¹�Y|¿�É�Ìq�
.|ËY�Ã|Ë{�Y��[Zf¯�¾ËY�ZËM�

Y{�d«Á��ÂÀÅ�Z»ºË��
º¿�Ì»�¥�u�Ä�¿Y�§�¾»�{��ºÅYÂy�¥�u�ÊËZÌ·ZfËY�¾»�
º¿Z¼Ì»�Ä¿Zy��{�\�»Y�

|¿Z»�ºÅYÂy�Ä´Ë{��Á��ÄË�
|Ì¿�Ì»�¥�u�ÊËZÌ·ZfËY�Z¼��

Z¼��ZËM|Ì¿�Ì»�¥�u�ÊËZÌ·ZfËY.
{��|ÌÅYÂy�¥�u�ÊËZÌ·ZfËY�Z¼��
|ÌÅYÂy�¥�u�ÊËZÌ·ZfËY�Z¼�{�.

{�¯��Z¯�|ËZ]�
{�¯�d¯�u�Êf�ËZ]�Ã|ÀËM�� Äq�Yd�Äq�^yd�Y��.

ÊrÌÅd�Ì¿��d�Ì¿�É�^y��
cZvÌ�Âe�

�YÂ��Ä¸¼m�,|ÌÀÌ^Ì»�Ä¯��Â�¿Â¼Å·É�^y�Z]�ÊÊeÁZ¨e�Y|¿�{�Ì»�Ê·YÂ��½{��¥�u�¾v·��¬§�Á�{Â�

E
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6HWWLPD�/H]LRQH� ºf¨Å���{�
Ë ��{�����Å®�Z]�Äf�~³��Á�{�Ä]�d�Y{�ºÌÅYÂy�É�Á�»�Ä] �ZÌ¿�Ä¯�¶^«��Á�{�ÊeZ°¿�Z»Y�Á�
�É�f�]�tÌ�Âe|¿�Y{�

��ÊËZÌ·ZfËY�cZ¼¸¯��j¯Y��{¶^«Z»��z]{Â�Ì»��¨¸e�Ã|Ì�¯��yM���¥Á�u�ÉÁ���Ë��cZ¼¸¯��{�Ôj»
{Â�Ì»�É�f�Ì]�|Ì¯Ze��»�«�

,WDOLDQR��DQFRUD��WHPSHVWD��XPRUH� ��³Y��¨¸e�Ã|Ì�¯�c�Â��Ä]�|ËZ]�cZ¼¸¯��yM�d¼�«�|¿Â��,M½Y�d»Ô��Z]��
�|ÀÀ°Ì»��z�»�
3HUFKq� 6DUj� %LVRJQHUj� 3DUOHUj{�b����Zy�Ä]�Y��ZÆ¿M�|ËZ]�Á�|¿�Y|¿�ÉY�Ã|�Z«�,|¿Â�Ì»��¨¸e�Ã|Ì�¯�ZÆ¿M�¹Â���z]�Ä¯�ÊeZ¼¸¯�Z»Y�
)DFLOH��'LIILFLOH��9LYHUH��/HWWHUD� �

��¾f�Â¿�ÉY�]�¾ÌeÓ�¥Á�u��jqz������{06:RUG�\Ì¯�e��Y�&WUO���C�ZË�&WUO���
�Ä]�
|ÌÀ¯�Ã{Z¨f�Y���¿�{�Â»�¥�u�ÃÁÔ���Y|Ë�Y{�±��]�¥Á�u�Ä]��ZÌ¿��³6KLIW|Ë�Y{�Ä´¿�½Z»�¼Å��Ì¿�Y����

|Ì¸¯�\Ì¯�e��Y�|Ì¿YÂfÌ»�ZË$OW�v¨���{���¿�{�Â»�¥�u�|¯�Á�Ä|ÌÀ¯�Ã{Z¨f�Y�ZÅ�Ã�Z¼��|Ì¸¯��
$/7��������Ê
$/7��������j
$/7��������q
$/7��������u
$/7��������z
$/7���������

��¸¯ ÄË��yM�Ä³Y�Ê¸¯��Â��Ä]�Ä¼R�Z]�|³Y Á�Ã�¯~»�Ä¼¸¯�,�DÄ�Z]��Ä¼¸¯h¿Â»|�Z^Ì»��½YÂÀ��Ä]
µZj»�

[Zf¯�®Ë�8Q�OLEUR�
¡Z]�,O�JLDUGLQR�

�¹Y�Ã|Ë{�Y��ÁY�{�»�/
KR�YLVWR��/R�KR«��
�¹Y�Ã|Ë{�Y��ÁY�½��,
�KR�YLVWD��/D�KR«��

Ä»Z¿�ÄË�8QD�OHWWHUD�
Ê¬Ì�Â»�/D�PXVLFD�

�
¶j»�d�Å�ºÅ�ÊeZWZÀjf�Y�Äf^·Y�
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ª����¯~»�/
�DPRUH�
���{�h¿Â»�/D�OH]LRQH�
��ZÅZ¿�h¿Â»�/D�FROD]LRQH�

�
��ÉZm�Ä]4XHVWD�PDWWLQD�t^��¾ËY��Á4XHVWD�VHUD�\�»Y�,ÓÂ¼ »�¦¨z»�ZÆ¿M

6WDPDWWLQDÁ6WDVHUD�Ì»�Ã{Z¨f�Y�{Â�
��½Z]���{�ÉZn]��¹Y�fuY���Zy�Ä]�Ê��Z§�Âe,Z¼�,�{ Z»Y�{Â�Ì»�Äf¨³�ZÌ·ZfËY�ÉZn]�ÊËZ¼��,ÁY

� ½M�Ä]�|ËZ]�Ä¯�{Â�Ì»�Äf¨³Z|ÌÀ¯�c{�
/HL�q�PROWR�DOOHJUR� �|Ì·Zv�Ây�Ê¸Ìy�Z¼��{�»�ÉY�]��d�Y�µZv�Ây�Ê¸Ìy�ÁY�
/HL�q�PROWR�DOOHJUD� � |Ì·Zv�Ây�Ê¸Ìy�Z¼��½� ÉY�]��d�Y�µZv�Ây�Ê¸Ìy�ÁY�

��Ä¼¸¯�Á{6H�³Y��Á6u�Ä¸]���YºÅZ]�|Ë�Ì´¿�ÃZ^f�Y�
��¼¸¯�cZ1RQ�Á1R|ÌÀ°¿�ÃZ^f�Y�ºÅZ]�ºÅ�Á����1RQÄ�Ì»�Ã{Z¨f�Y�Ä¸¼m�½{�¯�Ê¨À»�ÉY�]��

1R��QRQ�SRVVR�� ÂfÌ¼¿�,Ä¿Yº¿�
1R��QRQ�YRJOLR�� YÂzÌ¼¿�,Ä¿Åº�

��,O¨Ë� e�¥�u�Ä¯ d�Y�Ê��{ZÌ»��¯~»�Ê»Z�Y�ÉÂ¸mË|�,O OLEUR�
/R�Ê·Â ¨»��Ì¼���d�Y�Y� ½M��{ZÌ»�¶ §�Z]�Á��/R SDUOHUz�SUHVWR�ºÅYÂy�¥�u�É{Á�]�Y�¿M
{���
³Y�,OÁ/R�{Ë ÉÂ¸m®ZÌ]��Y{�Y|��¥�u�ËÀ|Ä] ¶Ë|^e�Á{�Å�/
¾�Ì»��

/
�LWDOLDQR� ]�ZÊËZÌ·ZfËY�½
/
�KR�ULFHYXWR� M½Y�¹{�¯�d§ZË�{�

��/D¨Ë� e�¥�u��d�Y�Ê�Ä¯���{ZÌ»�{�¨»�h¿Â»�º�Y�ÉÂ¸mËÄ] ¶Ë|^e�h¿Â»��¼m�º�Y�ÉY�]Á�|
/H�Ì»�^¿ Ä¯�{ÂZ] Y��½M�|ËZ�Ê·Â ¨»��Ì¼��Z]�/H�ÁY Ä]��ÃZ^f�Y|ÌÀ¯�

/H�SLDFH�WDQWR�OD�PXVLFD" |ËZÌ»��Ây�ÁY�Ä]�Ê¬Ì�Â»��|¬ÀËY�ZËM�ZÌ»���Ây�®Ë�Â»��Y��|¬ÀËY�ÁYË|�.
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2WWDYD�/H]LRQH�
�
/D�IHOLFLWj��
6LJQRULQD��8QD�SDUROD��8QD�VROD�SDUROD��H�VDUz�O
XRPR�SL��IHOLFH�GHO�
PRQGR��
&UHWLQR��
�
$QFKH�OHL«�
$QFRUD�XQD�YROWD��VLJQRU�FDUDELQLHUH�LR�OH�DVVLFXUR�FKH�TXHVWR�FDQH�QRQ�
PL�DSSDUWLHQQH«�
3HUz�OH�YLHQH�GLHUWR��
$QFKH�OHL�PL�YLHQH�GLHWUR��HSSXUH�QRQ�PL�DSSDUWLHQH��
�
,Q�WULEXQDOH�
/
�LPSXWDWR�KD�O
DVSHWWR�GL�XQD�SHUVRQD�SHU�EHQH��
,O�SUHVLGHQWH�QRQ�VD�VH�GHYH�GDUH�GHO�OHL�R�GHO�YRL��
)LQDOPHQWH�VL�ULVROYH�H�&RPLQFLD��
'XQTXH��QRL�DEELDPR�UXEDWR«�
$GDJLR��LQWHUURPSH�O
�LPSXWDWR��6H�KD�UXEDWR�OHL��QRQ�OR�VR��PD�LR�QR��
� ºf�Å���{�

Êfz^�Ây�
º¿Zy��fy{��{Â]�ºÅYÂy�ZÌ¿{�{�»�¾Ë�e�dz^�Ây�¾»�Á�Ä¼¸¯�®Ë�ZÆÀe�,Ä¼¸¯�ÄË�
ºÆ¨¿�,ª¼uY�

�Ì¿�Z¼�����
|Ì»�½ZÀÌ¼�Y�Z¼��Ä]�¾»�,¹�Y|¿Y��ÉZ«M�,Ä´Ë{��Z^°ËÅd�Ì¿�¾»�µZ»�²��¾ËY�Ä¯�º���� ÁY�{ÂmÁ�¾ËY�Z]Ä]Ì» Z¼��µZ^¿{�ËN|�

¾»�µZ»�Z»Y�,|ÌËZÌ»�¾»�µZ^¿{�ºÅ�Z¼�|Ìf�Ì¿��
ÃZ³{Y{��{�

� [Ây��z��ÄË�Ã�Æq�ºÆf»Y�Y{�{�Ì» Ê]Z�u�¹{M���¿�Ä]ËN|��
Ä¿Á|Ì¼¿�Ä¼°v»��ÌW�/HL�ZË�Ä´]�9RL�À¯ d^v��Ä¿Z»�fv»|Ê·Â¼ »�ZË���

º¼�»�Ã�yÔ]�Ã|�À°Ì»��Á���Á�|�
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ºËY�Ã|Ë{�{�Z»�,[Ây����
d¼ËÔ»�Z]�ºÆf»�Y� �ÌW��¥�u��|À°Ì»���«��¾» ,|ËY�Ã|Ë{�{�Z¼���³YÄ¿ ¾»�,¹�Y|¿��^y�

cZuÔ��Y�Á�cZ¤·�
,ÊfuY��ÉY�]| ]�Ä]�¾ËY�h¿Â»�¶°��cZuÔ��Y�Á�cZ¤·�Y½{�¯�Ä§Z�Y�Z]�D�¿Z½{Y{�ºÌÅYÂy�Ôj»�,
6ROR�D�ÊÀ Ë�6ROR�Á �¯~»�6RODh¿Â»�¶°��d�Y�½M��
ºf�Å�2WWDYR�D�
d�Å�2WWR�
ZÆÀe�6ROR�D�

½{�¯�¾X¼�»�$VVLFXUDUH�
ºÅ|Ì»�½ZÀÌ¼�Y�$VVLFXUR�

{Â]�ºÅYÂy�6DUz�
½|»M�9HQLUH�
|ËZÌ»�9LHQH�

¾f�¿Y{�6DSHUH�
|¿Y|Ì»�6D�
¾f�ËZ]�½{Â]�¦¸°»��'RYHUH�
�|ËZ]�Ã{Z��µZu�{�¨»��z��¹Â��'HYH�

½{�¯���«�,QWHUURPSHUH�
�|À°Ì»���«±{�^Ì»��,QWHUURPSH�
½{�¯��Á���&RPLQFLDUH�
|À°Ì»��Á���&RPLQFLD�
½{�¯�º¼�»�5LVROYHUH�
�¨¿��Ì¼��{Ây�6L�
½|��º¼�»�5LVROYHUVL�
|À°Ì»�º¼�»�5LVROYH�
{Â�Ì»�º¼�»�6L�ULVROYH�

¹�Y|¿Y��&DUDELQLHUH�
�z��/D�SHUVRQD�

�Ê]Z�u�¹{M�ÄË�[Ây�8QD�SHUVRQD�SHU�EHQH�
Ê]Z�u�Á�[Ây��Zz�Y�*HQWH�SHU�EHQH�

�{ÂmÁ�¾ËY�Z]±Y~Æ »��3HUz�
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Y~Æ »±®·Y~ »��(SSXUH�
Z»�1RL�

Z¼��9RL�
Y{½{'DUH�

�¦¨z»'L LO�'HO�
½{�¯�d^v��Ä¿Z»�fv»�'DUH�GHO�/HL�

¾f¨³�Z¼��'DUH�GHO�YRL�
½{�¯�ºÆf»�,PSXWDUH�

ºÆf»�,PSXWDWR�D�
½|Ë{�{�5XEDUH�
Ã|Ë{�{�5XEDWR�D�
�f�Ì]�3L��
�ÂÅZ]�,QWHOOLJHQWH�

ÁY��Y��f�ÂÅ�Z]�3L��LQWHOOLJHQWH�GL�OXL�
��Ì¿±ºÅ$QFKH�

ºÅ�¾»�$QFKH
LR�
�ÁY�Ì¿�$QFKH�OXL�

ºÅ�Z¼��$QFKH�OHL�
\¬��'LHWUR�
�µZ^¿{����¾f§��Á�½{Â]�$QGDUH�GLHWUR�D�«�

�Ä��YÁ�Z]�µÂ ¨»/HL��ÁY Ä]�,Z¼��Ä]�/H�
¹Y�Äf¨³�Z¼��Ä]�Y��¾ËY�/H�KR�GLWWR�TXHVWR�
|ËNÌ»�Z¼��µZ^¿{�Ä]�/H�YLHQH�GLHWUR�
|ËNÌ»�¾»�µZ^¿{�Ä]�0L�YLHQH�GLHWUR�

��a±[Ây��'XQTXH�
�ZËM�|Ë{�e�ÊÀ »�Ä]���³Y��6H�
|Ì¼¿YZËM�º¿�Ìy�ZË�|»M�|ÅYÂy�1RQ�VR�VH�YHUUj�
�cZvÌ�Âe�
�b�]���Zy�Ä]�Á���Ë��ÉZÆ¨¨z»Z|Ë��

DO� �D�,O� � GHOOD� �GL�OD� � GHO� �GL�LO�
��e{Ây�ÓZu�Ze�ÓZ¼fuYZ½Ä¯ |ËY�Ã|��ÄmÂf»GLÊ��Z§�Ã��¯��¬¿�ZÆf«Á�Ê� ]�Y�À°Ì»�Y{Y�|�
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/
�XDPR�SL��IHOLFH�GHO�PRQGR� 5{�»�¾Ë�e�dz^�ÂyZÌ¿{�
/
�DVSHWWR�GL�XQD�SHUVRQD�SHU�EHQH� 5{�»�ÄË�Ã�Æq[Ây�
6HUYL]LR�GHOOD�SROL]LD� 5d»|y�Ì¸a�

¾Ë�¼e�
,R�VRQR��/HL�q��QRL�VLDPR��
,R�KR��/HL�KD��QRL�DEELDPR��
,R�SDUOR��/HL�SDUOD��QRL�SDUOLDPR��
,R�UHVWR��/HL�UHVWD��QRL�UHVWLDPR��
,R�ODYRUR��/HL�ODYRUD��QRL�ODYRULDPR�
,R�SHQVR��/HL�SHQVD��QRL�SHQVLDPR��
,R�VHSHUD��/HL�VSHUD��1RL�VSHULDPR��
,R�YRJOLR��/HL�YXROH��
,R�VR��/HL�VD�� ºÌf�Å�Z»�,|Ìf�Å�Z¼��,ºf�Å�¾»� ºË�Y{�Z»�,|Ë�Y{�Z¼��,¹�Y{�¾»�

,º¿�Ì»�¥�u�¾»Z¼�Ì¿�Ì»�¥�u�|ºÌ¿�Ì»�¥�u�Z»�,�
ºÌ¿Z¼Ì»�Z»�,|Ì¿Z¼Ì»�Z¼��,º¿Z¼Ì»�¾»�

ºÌÀ°Ì»��Z¯�Z»�,|ÌÀ°Ì»��Z¯�Z¼��,ºÀ°Ì»��Z¯�¾»�
ºÌÀ°Ì»��°§�Z»�,|ÌÀ°Ì»��°§�Z¼��,ºÀ°Ì»��°§�¾»�

ºË�YÁ|Ì»Y�Z»�,|Ë�YÁ|Ì»Y�Z¼��,¹�YÁ|Ì»Y�¾»�
|ÌÅYÂzÌ»�Z¼��,ºÅYÂzÌ»�¾»�

|Ì¿Y|Ì»�Z¼��,º¿Y|Ì»�¾»�
cZvÌ�Âe�

{�YÂ»�\¸£Y��{��{�Y ZÆf^v���Ì¼¿�Ã{Z¨f�Y��Ì¼�{ÂÉZm�Ä]�Á�ºËÂ´Ì»�¾»�\¸£Y�,ºËÂ´Ì»�µZ¼ f�Y�
�Ì»{ÂÃ|��Ã{Z¨f�Y��Ì¼��|Ë|Ë{�ÊËZm��³Y�Á�,d�Å��z��ÉÁ��|Ì¯Ze���Zy�Ä]�ZË��ZË���{�Ä°Ë{�YÂ»

Ì¼¿�Á�|Àf�Å�Ã|�Z¬Ì]�µZ §YY ½YÂfÁ� �É¿YÆ� �Ì¼��ZY�Ì¼��ÃZ^f�Y��Y�É�Ì³Â¸m�ÉY�]�{���|u���Z°]
{Á�Ì»�Ôj»��3DUOD�|]ÁY ,�|Ì¿�Ì»�¥�u�Z¼��ÊÀ »�Ze�Ä���Ì¼��½Á�h¿Â»�Á��¯~»��� |¿�Ì»�¥�uY
Å|Ì»|�
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1RQD�/H]LRQH�
�
$OO
�RVSHGDOH�PLOLWDUH�
,O�FDSLWDQR�PHGLFR�ID�OD�YLVWD��
(EEHQH��QXPHUR����&RPH�YD�OD�VDOXWH"�
2K��6LJQRU�&DSLWDQR��KR�XQD�IDPH�GD�FDYDOOR��
8QD�IDPH�GD�FDYDOOR"�%HQLVVLDPR��
,QILUPLHUH��QRWL�XQD�PH]]D�UD]LRQH�GL�ILHQR�SHU�LO�QXPHUR����
�
8QD�&DWWLYD�PHPRULD�
8Q�GLVWUDWWR�LQFRQWUD�XQ�DPLFR��
'D�TXDQWR�WHPSR�QRQ�O
KR�YLVWR��(�FRPH�YD�VXR�SDGUH"�
3XUWURSSR�q�PRUWR��
2K�FKH�SHFFDWR��(UD�FRVu�EXRQR�FRVu�JHQWLOH����
8Q�DQQR�GRSR��LQFRQWUD�LO�PHGHVLPR�DPLFR��
'D�TXDQWR�WHPSR�QRQ�O
KR�YLVWR��(�FRPH�YD�VXR�SDGUH"�
0LR�SDGUH�q�VHPSUH�PRUWR��
� ºÆ¿���{�Ê»Z�¿�½Zf��Z¼Ì]��{�

|À°Ì»�dË�ËÁ�,®��a�½YÁ���Y�¿Y�Z¼Ì]��
µZu�,d¨Å�Ã�Z¼��[Ây�Z¼���Â�qd�Y���Êf»Ô��{Á�Ì»��Â�q�.

ÄÀ��³�\�Y�ÄË�¶j»�,�½YÁ���[ZÀm�,ÃÁYºf�Å�¹�Y{�Á��\�Y�ÄË�Ê´À��³��
[Ây��ZÌ�]�.\�Y�®Ë�Ê´À��³�

,�Zf��a�|ÌÀ¯�d�Y{{ZËË®¼� ÉY�]�Ä§Â¸��Ã�Ìm�Ä¨�¿�d¨Å�Ã�Z�
|]�Ä�§Zu�®Ë�¦Ì ��

e�a��YÂuÊ|ÀÌ^Ì»�Y��Êf�Á{��
d«Á�|Àqd�Y�� Z¼��Y|Ë|¿�Y Ã¹,e�|a�µZu�Z�Â�q�½d�Y�.

Ã{�»�½ÁY�Ä¿Zfz]|]d�Y��
|��¦Ìu�,ÃÁY,{Â]�Ê]Ây�¹{M��|¬q�����

Ì»�Y��d�Á{�½Z¼Å�,| ]�µZ�°ËÌ^|À�
d«Á�|Àqd�Y�� Z¼��Y|Ë|¿�Y Ã¹,e�|a�µZu�Z�Â�q�½d�Y�.

Å �ÂÀÅ�¹�|aÃ{�»�ºd�Y��
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cZuÔ��Y�Á�cZ¤·�
½Zf��Z¼Ì]�/
�RVSHGDOH�

ºÆ¿�1RQR�D�
Ä¿�1RYH�

®��a�,O�PHGLFR�
�LZ^�Y±½Z°��a��, PHGLFL�
Ê^��0HGLFR�D�

Ê°��a�{Y|»Y�d�a�*XDUGLD�PHGLFD�
�|]��Ë����&DWWLYR�D�

½{�¯�c�a��YÂu�'LVWUDUUH�
�lÌ³±d«{�|]�±YÂÅ�Ä]�����'LVWUDWWR�D�
Ã{�»�0RUWR�D�

�[Y{�»±|¯Y��[M��$FTXD�PRUWD�
Ã{�»�½Z]��/LQJXD�PRUWD�

½{�»�0RUULUH�
�¾»�µZ»�Ê°¸»�d¨��0LR�D�
¾»�ÃÔ¯�,O�PLR�FDSSHOOR�
¾»�`Ìa�/D�PLD�3LSD�
¾»�Ä¿Zy�/D�PLD�FDVD�
�ÁY�µZ»�Ê°¸»�d¨��6XR�D�
ÁY�[Zf¯�,O�VXR�OLEUR�
��{Z»�/
�VXD�PDGUH�
½{�¯�)DUH�
|À°Ì»�)D�
�¾f�Â¿�½{�¯�d�Y{{ZË��1RWDUH�
�ËÂÀ]�1RWL�

�½{�¯�cZ«Ô»±½|Ë{��,QFRQWUDUH�
�[Ây��cYÂ�Y��Y�(EEHQH�

q ,[ÂyÄ´Ì»�|ËÂ.(EEHQH�FKH�GLFH"�
Ä¿Zfz]|]�,�Â�§Y�3XUWURSSR�

�|¬¿M�Ä¼Å�½M��½Y|Àq��&RVu�
d�Y�[Ây��|¬¿M�ÁY�Ê FRVu�EXRQR�

�Ä�Ì¼Å±ºÅ�Z]��½ZÀr¼Å��6HPSUH�
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Ä�Ì¼Å�ÉY�]�3HU�6HPSUH�
d�Y�Ã|¿��½ZÀr¼Å�ÁY�Ê VHPSUH�YLYR�

½Z¼Å�0HGHVLPR�
�Á��½Z¼Å�4XHVWR�PHGHVLPR�JLRUQR�

d�Y�½Zf�Y{�½Z¼Å�Ä�Ì¼Å�Ê VHPSUH�OD�PHGHVLPD�VWRULD�
�Ê��Z§�Ã��¯�'D�

Â^v»[Ä¼Å��$PDWR�GD�WXWWL�
{Â]�(UD�
�cZvÌ�Âe� ���{Z�Y�ÉÂ¸m»,�Y{Y|��¥Á�u�Z]�Ä¯�Ê]ZËV| ]�Ä¯�ÉY��½M �YË®�Z]�Y|�Ì]�¥�u�|ÉZm�Ä]�,,O
�Y/R�Ì»�Ã{Z¨f�Y�{Â,Á³Y�Ä§Z�Y�¥�u�D��{�YÂz]�ºÅÅ|�{ZÌ]�º�Y�¾ËY�ÉÂ¸mË,|\Ì¯�e�ºÅZ]

Á Ã|��Ä]�¶Ë|^e�$OO
�Ì»�|¿Â�
$OO
�RVSHGDOH�� � � ½Zf��Z¼Ì]��{�
� �Á���Y|�Ì]�¥�u�Z]�º�Y�ºÅ�Ä³Y{Â��Á\Ì¯�e,OÁDc�Â��Ä]DO|ËNÌ»��{��
$O�JLDUGLQR� � � ¡Z]��{�

��³Y�| ]�º�Y��%XRQR�[Ây��Z]��¯~»|R{Â�Ì»�¥~u³Y Z»Y�,��Z]�h¿Â»�|DÉ�ÌÌ¤e
|À°Ì¼¿�

8Q�EXRQ�DPLFR� � [Ây�d�Á{�ÄË�
%XRQ�JLRUQR�� � �Ìz]��Á�� �
8QD�EXRQD�LGHD� � [Ây��°§�ÄË�

¾Ë�¼e�
(UR��(UL��(UD��(UDYDPR��(UDYDWH��(UDQR��
6RQR��6HL��q��6LDPR��6LHWH��6RQR�
'D�TXDQWR�WHPSR�q�LQ�,WDOLD"�
'D�XQ�DQQR�H�PH]]R��
3DUOD�EHQLVVLPR��
'RYH�YD�DGHVVR"�
9DGR�D�FDVD��YXROH�DFFRPSJQDUPL��
3XUWURSS�QRQ�SRVVR�RJJL��
$OORUD�VDUj�SHU�XQ
�DOWUD�YROWD��
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9ROHQWLHUL��VH�YXROH�GRPPDQL�VHUD"�
9D�EHQH��D�GRPDLQ��
$ULYHGHUFL��
�

{Â]�,¹{Â]|¿{Â]�,|Ë{Â]�,ºË{Â]��,{Â]�,É�
|Àf�Å�,|Ìf�Å�,ºÌf�Å�,d�Å�,Êf�Å�,ºf�Å�

Ê¯��Y�{.|Ìf�Å�ZÌ·ZfËY��
ºÌ¿�Á�µZ�°Ë��Y��Ìa��

|Ì¿�Ì»�¥�u�[Ây�Ê¸Ìy�
.|ËÁ�Ì»�Zn¯�ÓZu�

Ä]yZ�Ì»�Ä¿Á» |ÌÅYÂzÌ»�,¹Y�ÌÀ¯�ÊÅY�¼Å�.| º¿ÂfÌ¼¿��Á�»Y�,Ä¿Z¨�Zf»�
¼Ì»��aZ¿|Ë ÉY�]�®´Ë{�Ä §{���
» µZ¼¯�Z].\��Y{�§�|ÌÅYÂzÌ»�Ä³Y�,¶Ì�

[Ây,d�Y�Y{�§�Ze�
�§ZuY|y��

cZvÌ�Âe�
8Q
�DOWUD�YROWD�¶�Y��{�8QD�DOWUD�YROWD�,Ã{Â]��Z»Y�½Âq8QD��{ÉY Ä¼¸¯�ÉÂ¸mMÄ¯ Ã|»

��Á����Y{Y|��¥�u�Z]�Ã|�Dd�Y�Ã|��¥~u�
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'HFLPD�/H]LRQH�
�
7DQWR�q�YHUR�FKH«�
6FXVL��VLJQRUD��YXRO�SUHVWDUPL�TXHVWR�OLEUR�SHU�IDYRUH"�
1RQ�SUHVWR�PDL�OLEUL�LR��SHUFKq�QRQ�VL�UHQGRQR�PDL��
7DQWR�q�YHUR�FKH«�JXDUGL�TXHOOD�ELEOLRWHFD��
6RQR�WXWWL�OLEUL�FKH�PL�KDQQR�SUHVWDWL��
�
$O�ULVWRUDQWH�
,O�VLJQRUH�GHVLGHUD�XQ�SUDQ]R�GD�VHL�OLUH�R�GD�VHWWH�OLUH"�
&KH�GLIIHUHQ]D�F
q"�
8QD�OLUD��
�
3HU�QRQ�HVDJHUDUH�
9RUUHL�XQD�OR]LRQH�SHU�IDU�FUHVFHUH�,�FDSHOOL��
6XELWR��VLJQRUH��9XROH�XQD�ERWWLJOLD�JUDQGH�R�XQD�SLFFROD"�
8QD�SLFFROR��SHUFKq�QRQ�PL�SLDFH�SRUWDUH�L�FDSHOOL�WURSSR�OXQJKL��
� ºÅ{���{�

Ä¯�d�Y�d��{��|¬¿M����
,|Ì�z^]�,º¿Zyf�Y�¾°¼»� [Zf¯�½Y�Z¨�·�,ÄY|] d¿Z»Y�¾»�Ä]�Å.|Ì�

� ZÆ]Zf¯��³�Å�¾»Y|Ì¼¿�d¿Z»Y�Å,ºY�Ë�rÌÅ�ÃZ´{�³�]�Y�Ì¼¿�Ã|¿Â¿|�
¾ËY�Ád��{��|¬¿Md�Y�Ä¯���Mz]Zf¯�½Z� Ä¿Y|ÌÀ¯�ÃZ´¿��
¼Å�ÄÊËZÆ]Zf¯�|Àf�Å�d¿Z»Y�¾»�Ä]�Ä¯{Y{Y Ã|¿�

½Y�Âf����{�
.ÉY�Ã�Ì·�d¨Å�ZË�|¿�Y{�¶Ì»�ÉY�Ã�Ì·����ÉY~£�Z«M�

.d�Å�Ê«�§�Äq�
Ã�Ì·�®Ë�

½{�°¿�ÉÁ��Ã{ZË��ÉY�]�
� ÉY�]�Ê ËZ»|�ºf�YÂzÌ»�ZÅÂ»��

.®qÂ¯�ZË�|ÌÅYÂzÌ»�±��]�É��]�,Z«M�½ÓY�¾Ì¼Å�
Ë®qÂ¯��,®Y�Ë��¾f�Y{��½{�¯�¶¼u��ÉZÅÂ»�Ê¸Ìy� |À¸]Y¹�Y|¿�d�Á{��
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Y Á�cZ¤·cZuÔ���
½|¿Y{�³�]�5HQGHUH�

½{Y{��a�|Ë{�Z]�5HQGHUH�XQD�YLVWD�
�½|��ºÌ¸�e±½|��{�f�»��5HQGHUVL�

½|Ë{�±½{�¯�ÃZ´¿��*XDUGDUH�
|ÌÀ¯�ÃZ´¿�*XDUGL�

�¾f�Y{�Á��M±¾f�YÂy��'HVLGHUDUH�
�½{�¯�Ä¤·Z^»±¾f¨³�©Y�£Y��(VDJHUDUH�

¾f�YÂy�9ROHUH�
d�YÂzÌ»�º·{�9RUUHL�
] Â¿ÁY�ºf�YÂzÌ»ºÀÌ^�9RUUHL�9HGHUOR�

½|��±��]�±½{�¯�|����&UHVFHUH�
|À°Ì»�|���d����Ä]�Ã��Å�¦¸��/D�PDO
HUED�&UHVFH�SUHVWR�

¿ZËÁ�Ì½|)DU�&UHVFHUH�
�½{�]±½{�¯�¶¼u��3RUWDUH�

½{�¯�¶¼u�Y��ÉY�Äf�]�3RUWDUH�XQ�IDJRWWD�
¾f�Y{�]��{�Y��Ê�Z^·�3RUWDUH�XQ�YHVWLWR�

�Y�{�/XQJR�D�
�Á{�ÉY�Y{µÂ���f»�/XQJR�GXH�PHWUL�

�f»�0HWUR�
�{�Y{�É�Y�{�ÉZÅÂ»�|À°Ì»�¶¼u�3RUWD�L�FDSHOOL�OXQJKL�

Â»�,O�FDSHOOR�
ZÅÂ»�, FDSHOOL�
d�Å�&
q�
�{Â]±d�Y{�{ÂmÁ��&
HUD�
�Ä¼Å±¹Z¼e��7XWWR�D�L�

�Â�¯�¹Z¼e�7XWWR�LO�SDHVH�
\��¹Z¼e�7XWWD�QRWWH�

½Z»{�»�Ä¼Å�7XWWL�JOL�XRPLQL�
�d�Y�±d��{��YHUR�

d�Ì¿�d��{�1RQ�q�YHUR�
�Z «YÁ±Zf¬Ì¬u��,Q�YHUR��'DYYHUR�
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¾»�Ä]�Ã|]�'DPPL�
M½Ã|]�¾»�Ä]�Y���'DPPHOR�

�¾f�Y~³±½{�¯�ZÅ���/DVFLDUH�
Ì¼¿´�Y~{º¿�]�¥�u��1RQ�PL�ODVFLD�SDUODUH�

�¦�·±d¼u�»��,O�)DYRUH�
�Z¨�·±ºÀ°Ì»��ÅYÂy��3HU�)DYRUH�

|ÌËZ»�¨Ì»�Äq�,Z¨�·�3HU�)DYRUH��FKH�GLFH"�
±��]�*UDQGH�

¹Z¼e�d����Ä]�$ JUDQGH�YHORFLWj�
®qÂ¯�3LFFROR�D�

º¯�d����Z]�$ 3LFFROD�YHORFLWj�
�Y�Â§±½ÓY�¾Ì¼Å��6XELWR�

�½ÓY�¾Ì¼ÅMZn¿¹Á�Ì»��&L�YDGR�VXELWR�
Ê¸Ìy�7URSSR�

|À¸]�Ê¸Ìy�7URSSR�DOWR�
�³�Å�0DL�

½|Ë��·�7UHPDUH�
¹{���½Âq�,¹��¸Ì»d�Y��7UHPR�SHUFKq�KR�IUHGGR�

�Y�Ây±Y~£��,O�SUDQ]R�
É�ÂyY~£�©Z�Y�6DOD�GD�SUDQ]R�

Y~£��Y�| ]�'RSR�SUDQ]R�
�cZvÌ�Âe� ��

4XHVWD�FDVD� Ä¿Zy�¾ËY� 4XHVWR�OLEUR�� ¾ËY�[Zf¯�
4XHOOD�FDVD� Ä¿Zy�½M� 4XHOR�OLEUR� [Zf¯�½M�

��µZ^¿{�Ä]��³Y6LJQLRUH�|�Z]�Ê¿YÂÀ�Á�º�YHÁ {Â�Ì»�¥~u��¥���½YÂÀ��Á�¹Z¿�\uZ���³Y
{Â�Ì»�Ä§Z�Y��Ì¿�¦Ë� e�¥�u�,|�Z^¿�ºÌ¬f�»�

6LJQRU�5RVVL� Ê�Á��ÉZ«M�
+D�YLVWR�LO�VLJQRU�5RVVL� ¹Y�Ã|Ë{�Y��Ê�Á��ÉZ«M�
%RXQ�JLRUQR��VLJQLRUH� Z«M��Ìz]�t^��
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��¶ §��Y�É| f»�Ä]�¹�Ó�¶ §�¶Ë|^e�ÉY�]�)DUH�Ì»�Ã{Z¨f�Y�{Â�
&UHVFHUH� ½|ÌWÁ��
)DU�&UHVFHUH� ¿ZËÁ�Ì½|
9HGHUH� ½|Ë{�
)DU�9HGHUH� ½{Y{�½Z�¿� ¾Ë�¼e�

(FFR�LO�OLEUR�FKH�PL�KD�SUHVWDWR�LHUL�VHUD��
/
KD�JLj�ILQLWR"�
6u��q�PROWR�LQWHUHVVDQWH��
1H�GHVLGHUD�XQ�DOWUR"�
*UD]LH��QRQ�YRUUHL�DEXVDUH��
3UHJR��HFFRQH�XQR�FKH�OH�SLDFHUj�DQFKH�GL�VLFXUR��
Ê GHO�PHGHVLPR�DXWRUH"�
1R��PD�VRQR�VLFXUR�FKD�OD�GLYHUWLUj��
/HL�q�WURSSR�JHQWLOH��
� ¾ËYÅ|Ë{Y{�d¿Z»Y�¾»�Ä]�\�Ë{�Ä¯�Ê]Zf¯�º� ¼e�É{Á��¾ËY�Ä]Z.|Ë{�¯�¹�

\·Zm�Ê¸Ìy�,Ä¸]d�Y��
´Ë{�Ê°Ë�.|ÌÅYÂzÌ»�ºÅ��

ºÀ¯�Ã{Z¨f�YLÂ��¹YÂy�Ê¼¿�,Ê��»�
ºÀ°Ì»��ÅYÂy�,¾ËYÅy |À�a�ZÀX¼�»�Y�¿M�Ä¯��Ê°Ë�º{�¯�|ÌÅYÂ�

.d�Y�Ã|À�ËÂ¿�½Z¼Å��Y�
{�¯�|ÅYÂy�¹�³���Y��Z¼���Ä¯�ºÀX¼�»�Z»Y,Ä¿�

|Ìf�Å�ÊÀf�Y{�d�Á{�Ê¸Ìy�Z¼���
tÌ�Âe�

�{��Ì¼��Ä³Y��yM�Ä¸¼m�/HL�|�Ì»�¥~u��d�Y�ÊÀf�Y{�d�Á{�Ê¸Ìy��d�Á{�Ä]��Ì^ e�{Â]�¾°¼»
� [Zf¯�½{Â]�ÊÀf�Y{{Â�¯} Z]�Z»Y�¥���]�¹ZÆ]Y�¾ËY��Ì¼��{Â�Ì»�
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8QGLFHVLPD�/H]LRQH�
,O�VLJQRUH�GHVLGHUD"�
9RUUHL�XQD�&UDYDWWD��
(FFRQH�GHOOH�EHOOH�D�TXLQGLFL�OLUH��3XUD�VHWD�QDWXUDOH��
1RQ�VRQR�EUXWWH��PD�OH�WURYR�XQ�SR
WURSSR�VFXUH��
*XDUGL�TXHVWD�YHUGH�H�QHUD��QRQ�OH�SLDFH"�
1R��QRQ�PL�SLDFH�LO�YHUGH��
3UHQGHUz�SLXWWRVWR�TXHOOD�JULJLD�H�URVVD��
%HQH�VLJQRUH��QRQ�GHVLGHUD�DOWUR"�
6L��KR�ELVRJQR�GL�VDSRQH�GD�WROHWWD��
Ê DG�XQ�DOWUR�UHSDUWR��
,R�O
DFFRPSDJQHUz�H�SDJKHUj�WXWWR�LQVLHPH�DOOD�FDVVD��
*UD]LH�VLJQRULQD��
3UHJR��SHU�GL�TXD��
� ºÅ{�ZË���{�

.|ÅYÂzÌ»�Z«M���fÀ»�d�Y�¥���¶]Z¬»¥�u|À¯�¶Ì¼°e�Y��ÁY���
Ë®ºf�YÂzÌ»�cYÁY�¯��

¾ËYÅ|Àq�º�cYÁY�¯��Ä] ²À�«�d¼Ì«����Ã�Ì·���Ê Ì^���·Zy�º�Ë�]Y�
|¿Y�Ã�Ìe�É{ZË��¹��¿�Ä]�Z»Y�|Àf�Ì¿�d���

,|ÌÀ¯�ÃZ´¿�ÃZÌ��Á��^��¾ËY�Ä]|Ë|À�a�Ê¼¿�Y��½M�ZËM.
�^��,Ä¿¿ d�Á{�Y�¹�Y|� Ä¯�Y��½M��»�«�Á�É�f�¯Zy�Y��d�Y|Ì»�tÌm�eÅº�

´Ë{��Ìq�,Z«M�[Ây�.|ÌÅYÂzÌ¼¿�É�
,Y�qÄ]¹�Y{��ZÌ¿�ºÅ�d·YÂe�½Â]Z���
�M½��{´Ë{�d¼�«�d�Y�É��

Z¼��¾»Y�ÊÅY�¼Å��{�¯�ºÅYÂy� Á�µÂa��� Ä¼ÅY©Á|À��Ä]�ºÅZ]�dyY{�a�|ÌÅYÂy�
º¿Zy�½ÂÀ¼»�

|ËZÌ]�¥���¾ËY��Y�,ºÀ°Ì»��ÅYÂy�
¤·cZuÔ��Y�Á�cZ�

ºÅ{�ZË�8QGLFHVLPR�D�
Ã{�ZË�8QGLFL�
Z^Ë��%HOOR�D�

�·Zy�3XUR�D�
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[Z¿�ÉÔ��2UR�SXUR�
¥Z��ÉYÂÅ�$ULD�SXUD�
¥Z��ÉY|��9RFH�SXUD�

d�Y��v»�d¬Ì¬u�¾ËY�Ê OD�SXUD�YHULWj�
d���%UXWWR�D�

Ã|]�YÂÅ�,O�WHPSR�q�EUXWWR�
d���ÊyÂ��%UXWWR�VFKHU]R�
d���¶¼��%UXWWD�D]LRQH�

�Ã�Ìe±�Ze�6FXUR�D�
Ã�Ìe��^��9HUGH�VFXUR�

�ÂbÌ»�ÃZÌ��Ä�Ì¼Å|9HVWH�VHPSUH�GL�VFXUR�
ÃZÌ��1HUR�D�

�ÅÂm�¶j»�ÃZÌ��1HUR�FRPH�O
LQFKLRVWUR�
½|Ì�Âa�ÃZÌ��9HVWLUH�GL�QHUR�

®Ë�ZeÁ�ÃZÌ���Z°§Y�1HUL�SHQVLHUL�
É�f�¯Zy�*ULJLR�

É�f�¯Zy�ÉZÅÂ»�&DSHOOL�JULJL�
�´Ë{�$OWUR�D�

d�Y�ÉÂ¿Zi�d Ì^��c{Z��/
XVR�q�XQ
DOWUD�QDWXUD�
�^��9HUGH�

�Ê Ì^�±É{Z���1DWXUDOH�
�¾f§ZË±½{�¯�cÁZ�«��7URYDUH�

d�Y�Ã|À]ZË�Ã|ÀËÂm�&KL�FHUFD�WURYD�
�Ê]ZË�Ê»�Ä¿Â´q�Y�¿M�Ìq c��¿d��.&RPH�OR�WURYL"�

�¾f§�³±¾f�Y{�]��3UHQGHUH�
d§�³�ºÅYÂy�3UHQGHUz�
½{�¯�ÊÅY�¼Å�$FFRPSDJQDUH�

{�¯�ºÅYÂy�ÊÅY�¼Å�$FFRPSDJQDUz�
�É�Ìq�Ä]kZÌfuY¾f�Y{��$YHU�ELVRJQR�GL«�

�Y|¿�½Â¿Z«�kZÌfuY{,O�ELVRJQR�QRQ�KD�OHJJH�
Ã{YÂ¿YÂy�®Ë�cZmZÌfuY�, ELVRJQL�G
XQD�IDPLJOLD�

ZnÀËY�4XD�
ZnÀËYºf�Å��6RQ�TXD�
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ZnÀËY�ZÌ]�9LHQ�TXD�
ZÌ]��f°Ë{�¿�3L��TXD�
Ì]�ZnÀËY��YZ3HU�GL�TXD�

º¯�3R���3RFR�
Ê¼¯�ÄË�8Q�SRFR�

ºÅZ]�,QVLHPH�
½{Y{�¹Zn¿Y�Zn°Ë�ºÅZ]�Y���Z¯�Á{�)DU�GXH�FRVH�LQVLHPH�

ºÅZ]�Ä�Ì¼Å�Z»f�Å�ºÌ6LDPR�VHPSUH�LQVLHPH�
ºÅZ]�Ä¼Å�7XWWL�LQVLHPH�
�d¼�«±Ä^ ���5HSDUWR�
¾fyY{�a�3DJDUH�

½{�¯�dyY{�a�|¬¿�µÂa�3DJDUH�D�FRQWDQWL�
¯�ÅÃ|]�º�·Âa�|ËZ]�ÄÀ°�]�Ê�&KL�URPSH�SDJD�
�»�«�5RVVR�D�
�cZvÌ�Âe� ���{ÉY�]�¹Â��Ä¸¼m���Y�°e��Y�É�Ì³Â¸m�cYÁ�¯�º�Y®ËQHÊÀ »�Ä]�½M �Y��Y�| ]�(FFR�Ä§Z�Y�

Ã|�d�Y�,Ä¯ d�Ì¿�tÌ�Âe�Ä]�¹�Ó�'HOOH���¼m�'HOOD|�Z^Ì»��
���{d¨��Ä¯�|Ìf�Y{��Z�f¿Y�|ËZ��ºnÀa�Ä¸¼m9HUGHY�]��h¿Â»�Ä¼¸¯�É/D &UDYDWWD�Ä]�

�c�Â�9HUGD�{Â��Äf�Â¿��|] |ËZ]�Z»YYÄ¯ ÊeZ¨��Ä¯�|Ì¿�Ä]�ZÆ¿M�ÉZÆf¿YH�{ ,{Â�Ì»�ºfy�Á �¯~»�
ÀÀ°Ì¼¿�Ê«�§�h¿Â»|ÁZÆÀe��¼m�Ê»Z�Y�ÉY�]�HÄ] ¶Ë|^e�L�Ì»{Â� ��¶°��¾ËY�Ä]�d¬Ì¬u��{�ºÅ{�Ä¸¼m�d�Y�Ã{Â]��Ê D XQ«�Ä¯�Ä] �¨¸e�d·ÂÆ��ÉY�]�

Ê DG�XQ«�{Â�Ì»�µ|^»�
��3HU�GL�TXD�ÊÀ »�Ä]�Zf¤·��´Ë{�¥����Y�ÁÉÂ��½M��YÊÀ »�Ä]�Y��½M�ZuÔ��Y�Z»Y�d�Y��¾ËY��Y�

¥��|¿�^Ì»��Z°]��
¾Ë�¼e�

¾Ë�¼e�¾ËYd�Y�cZ¤·�½{�¯��¼m�¾fyÂ»M�ÉY�]��Ä¯Ä] �yM�¥�uL{Â�Ì»�¶Ë|^e�Ä°ÀËY��´»�,�Ä¼¸¯
�Ä]�{�¨»DÄ] c�Â��¾ËY��{�Ä¯�|�Z]�Ã|��ºfy�H|^e�{Â�Ì»�¶Ë�

�¼m�{�¨»�
7XWWL�L�JLRUQL�7XWWL�LO�JLRUQR�
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&KH�EHOOH�FDVH�&KH�EHOOD�FDVD�
7XWWH�OH�QRWWL�7XWWD�OD�QRWWH�
, FDYDOOL�QHUL�,O FDYDOOR�QHUR�
/H�FUDYDWWH�QHUH�/D FUDYDWWD�QHDU�
/H�FUDYDWWH�YHUGL�/D FUDYDWWD�YHUGH�
/H�DOWUH�YROWH�/
DOWUD�YROWD�
7XWWL�4XHVWL�VLTQRUL�4XHVWR�VLTQRUH�
7XWWH�4XHVWH�VLJQRULQH�4XHVWD�VLJQRULQD�
7XWWL�L�UHSDUWL�8Q UHSDUWR�
7XWWL�L�VDSRQL�8Q VDSRQH�
9HQWL�OLUH�8QD�OLUD�
9HQWL�OLEUL�8Q OLEUR� ZÅ�Á��Ä¼Å��Á��¹Z¼e�

Ê´À�«�ÉZÅ�Ä¿Zy�Äq�Ê´À�«�Ä¿Zy�Äq�
ZÆ^��Ä¼Å�\� ¹Z¼e�

ÃZÌ��ÉZÆ^�Y�� \�YÃZÌ�
Ê°�»�ÉZÆeYÁY�¯�Ê°�»�cYÁY�¯�
�^��ÉZÆeYÁ�¯��^��cYÁY�¯�

| ]�cZ §{�Ä´Ë{�Ä §{�
½ZËZ«M�¾ËY�Ä¼Å�Z«M�¾ËY�

Z¼¿Zy��fy{�¾ËY�Ä¼Å�º¿Zy��fy{�¾ËY�
ZÆf¼�«�Ä¼Å�d¼�«�¾ËY�
Z¿Â]Z��Ä¼Å�½Â]Z��ÄË�
Ã�Ì·�d�Ì]�Ã�Ì·�ÄË�
[Zf¯�d�Ì]�[Zf¯�ÄË�
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'RGLFHVLPD�/H]LRQH�
�
/
DQQR�SURVVLPR�
3HUPHWWH�FKH�PL�SUHVHQWL��/XLJL�$UULJKL�
3LDFHUH«�
'D�TXDQWR�WHPSR�VL�WURYD�LQ�,WDOLD"�
'D�XQD�VHWWLPDQD�VROWDQWR��
/H�SLDFH�O
�,WDOLD"�
6u��PL�SLDFH�PROWR��YRUUHL�UHVWDUFL�GL�SL���
7RUQHUD�SUHVWR�LQ�)UDQFLD"�
$OOD�ILQH�GHO�PHVH��FLRq�IUD�WUH�VHWWLPDQH��
/HL�q�GL�3DULJL"�
6u��VRQR�SDULJLQR��
Ê XQD�EHOOD�FLWWj�3DULJL��9RUUHL�YHGHUOD��
3HUFKq�QRQ�FL�YD"�
0L�PDQFD�LO�WHPSR��HG�DQFKH�LO�GHQDUR��
0D�VSHUR�FKH�O
DQQR�SURVVLPR«�
,Q�TXHVWR�FDVR��YHQJD�D�WURYDUPL��
&RQ�PROWR�SLDFHUH��JUD]LH��
6X�TXHVWR�ELJOLHWWR�KD�LO�PLR�LQGLUL]]R��
� ºÅ{�YÁ{���{�

Ã|ÀËM�µZ��
ºÀ¯�Ê§� »�Y��¹{Ây�|ÌÅ|]�Ã�ZmY��Ê´Ë�M�ÊnÌWÂ·�

ºf«Â�Ây����
|Ìf�Å�ZÌ·ZfËY��{�d«Á�Äq��Y�ZÌ·ZfËY��{�|]ZÌ»�Y��{Ây�.

�Ìa�Äf¨Å�®Ë��Y��¬§�.|Ë|À�a�Ê»�Y��ZÌ·ZfËY�ZËM�
º¿Z¼]��f�Ì]�Zn¿M�ºf�YÂzÌ»�,¹|À�bÌ»�Ê¸Ìy�,Ä¸]�

�´Ì»�]�Ä�¿Y�§�Ä]�É{Á��Ä]�ZËM.|Ë{�
Äf¨Å�Ä��¥����{�ÊÀ Ë�,ÃZ»��yM��{�

.|Ìf�Å�Ê�Ë�Za�Z¼��
ºÌ�Ë�Za�¾»�,Ä¸]�

ºÀÌ^]�Y�¿M�d�YÂzÌ»�º·{�,d�Y�ÊËZ^Ë���Æ���Ë�Za�
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.|ËÁ�Ì¼¿�Zn¿M�Y�q�
µÂa�¾ÌÀr¼Å�,¹�Y|¿�d«Á�
Ã|ÀËM�µZ��Ä¯�¹�YÁ|Ì»Y�Z»Y����

|ÌÀ¯�Y|Ìa�Y�»�|ÌËZÌ]�,c�Â��¾ËY��{�|ÌÀÌ^]��
¹�°�f»�,¶Ì»�µZ¼¯�Z]�

Á�|Ë�Y{�Y�»���{M�Z¼��,c�Z¯�¾ËY�É��
cZuÔ��Y�Á�cZ¤·�

ºÅ{�YÁ{�'RGLFHVLPR�D�
Ã{�YÁ{�'RGLFL�
Ã|ÀËM�3URVVLPR�D�

Ã|ÀËM�Ä^À�Á{�/XQHGu�SURVVLPR�
Ã|ÀËM�ÃZ»�,L�PHVH�SURVVLPR�

�ÁZn»�Ä¿Zy�/D�SURVVLPD�FDVD�
ÄËZ�¼Å�¾Ë�f°Ë{�¿�,O�SL��SURVVLPR�YLFLQR�

Ê�Ë�Za�3DULJLQR�
��ZÌ�]±{ZË���0ROWR�

¶Ì»�µZ¼¯�Z]�0ROWR�YHORQWLHUL�
�f�Ì]�3L��

ÁY��Y��f�ÂÅ�Z]�3L��LQWHOOLJHQWH�GL�OXL�
Ä¯�d�Y�µZ�°Ë��Y��Ì]�Ê SL��G
XQ�DQQR�

Z]�Ä���f�Ì]��7UH�YROWH�SL��
�f¸^«�Ä°¸]�Á�¶^«�µZ�°Ë��Y�'D�XQ�DQQR�H�SL��

�| ]�Ê¯|¿Y±�e�Ë{��3L��WDUGL�
¹YÂzÌ»��f�Ì]�½ÁY��Y�1H�9RJOLR�GL�SL��
�f¼¯�Ä¿��f�Ì]�Ä¿�1H�SL��QH�PHQR�

¹{�¯��Z¯�ÁY��Y��f�Ì]�¾»�+R�IDWWR�SL��ODYRUR�GL�OXL�
Ê¸Ì�ve�µZ��$QQR�VFRODVWLFR�
Äf�~³�µZ��/
DOWU
�DQQR�
Ã|ÀËM�µZ��/
DQQR�SURVVLPR�

|ËM�Ê»�Ä¯�Ê·Z��Ã|ÀËM�µZ���/
DQQR�FKL�YLHQH�
|ËM�Ê»��Z^°Ë�Ê·Z��9LHQH�XQD�YROWD�O
DQQR�

�Zn¿M±½M Ä]��&L�
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ºf�Å�Zn¿M�&L�VRQR�
ºÀ°Ì»��ÁZ]�½M�Ä]�&L�FUHGR�

�Ê�Ây±É{ÂÀ�y�±c~·��,O�SLDFHUH�
�É{ÂÀ�y�Z]±¶Ì»�Ä]��&RQ�SLDFHUH�

½ZÌ»��{�)UD�
|�Z]�½Z»{Ây�¾Ì]�6LD�GHWWR�IUD�QRL�

Ô´�Ây�¾Ì]�Ê¸´�Ây��½ZËZ^Ë��ÉZ^Ë���%HOOD�IUD�OH�EHOOH�
µZ�°Ë�¥����{�)UD�XQ�DQQR�

�Z^���Y�Ê^�±Z^���Y�Ê°Ë��8QD�VHUD�IUD�O
DOWUH�
¾f�Y{�|Ì»Y�6SHUDUH�

¹�Y{�½M�Ä]�Ê¼¯�|Ì»Y�&L�VSHUR�SRFR�
�c�Â�±d·Zu��{�Â»��,O�FDVR�

�ZÌ¿�c�Â���{�,Q�FDVR�GL�ELVRJQR�
��{M�,QGLUL]]R�

ÄÀ»���{M�¾ËY�(FFR�LO�PLR�LQGLUL]]R�
ÊÀ Ë�&LRq�

\��Ze�t^���Y�'DOOD�PDWWLQD�DOOD�VHUD�
�Ìa��Á��d�Å��Y�'D�RWWR�JLRUQL�

�Ìa�ZÆ·Z���Y�'D�DQQL�
�½|¿Z»±½|Ë�³�ÊÀ°���5HVWDUH�

½|¿Z»�ZÆÀe�5HVWDU�VROR�
�yM�Ze�µÁY��Y�'DO�SULQFLSLR�DOOD�ILQH�

½|»M�9HQLUH�
|ÌWZÌ]�9HQJD�

�cZvÌ�Âe�
��{ºÅ{�Ì��Ä¸¼m��ÊËZ^Ë��dÆm�Ä]��Y��¨¸eHGÉZm�Ä]�H� Ã{Z¨f�Y�Ã|�d��
�Ä¼¸¯�0DQFDUH�Ê°Ë�,{�Y{�ÊÀ »�Á{�Ä¯�d�Y�É�|�»�Ä] ½|¿Z»�,½{Â]�|«Z§�,¾f�Y|¿������É�´Ë{�Á

½{�¯��Â»Y�§�,½{�¯��Â�«�
d�Y�Ã|¿Z»�lÀa�Ä]�Ä¬Ì«{�Ã{�0DQFDQR�GLHFL�PLQXWL�DOOH�FLQTXH� .d�Y�Ã|¿Z»�Ã{�d�Z��Ä]��|¬q�4XDQWR�FL�PDQFD�DOOH�GLHFL"� {�Y|¿�dÌ¿�¾�u�ÁY�*OL�PDQFD�OD�EXRQD�YRORQWj�
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¹�Y|¿�dW�m�Á�µ{�0L�PDQFD�LO�FXRUH� {�°¿�d¸¨£�½|»M��Y�ÁY�1RQ�PDQFz�GL�YHQLUH� |Ì¿Z��]�Y�»�¹Ô�����{�¯�ºÅYÂz¿��Â»Y�§�0 OR�VDOXWL«�1RQ�PDQFKHUz� �¾Ë�¼e�
4XDQGR�WRUQHUj�LQ�,WDOLD"�
&L�WRUQHUz�IUD�FLQTXH�VHWWLPDQH��
( TXDQWR�WHPSR�FL�UHVWHUj"��
1RQ�OR�VR�DQFRUD��VSHUR�GL�UHVWDUFL�GXH�PHVL�LQ�WXWWR��
$QGUj�DQFKH�D�1DSROL"�
1R��TXHVWD�YROWD�DQGUz�VROWDQWR�D�)LUHQ]H�H�D�5RPD��
,
DQQR�SURVVLPR�YRJOLR�DQGUDUH�D�1DSROL��
9RUUHL�YHQLUH�FRQ�OHL��PD�SXUWURSSR�QRQ�SRVVR��
( SHUFKq�QR"�
3HUFKq�GHYR�UHVWDUH�D�3DULJL�ILQR�DOOD�ILQH�GHOO
�HVWDWH��

�.|Ë{�´Ì»��]�ZÌ·ZfËY�Ä]�Ê¯�
Äf¨Å�lÀa�¥����{�d�³�ºÅYÂy�]�Zn¿M� .|¿Z»�|ÌÅYÂy�Zn¿M�Êe|»�Äq�Á�

º¿Z¼]�ÃZ»�Á{�¶¯��{�¹�YÁ|Ì»Y�,º¿Y|Ì¼¿��ÂÀÅ�
.d§��|ÌÅYÂy�ºÅ�¶aZ¿�Ä]�ZËM�

d§��ºÅYÂy�¹��Á��¿Y�Â¸§�Ä]��¬§��Z^ÀËY�,Ä¿�
¹Á�]�¶aZ¿�Ä]�ºÅYÂzÌ»�Ã|ÀËM�µZ��

ºËZÌ]�Z¼��Z]�d�YÂzÌ»�º·{º¿YÂe�Ê¼¿�Ä¿Z¨�Zf»�Z»Y�,�
|Ì¿YÂe�Ê¼¿�Y�q�Ä¿ Y�q�Á�.

º¿Z¼]��Ë�Za��{�½Zf�]Ze�½ZËZa�Ze�|ËZ]�Y�Ë��
cZvÌ�Âe�

|À¿Z»�,|ËM�Ê»��|�»�c�Â��Ä]�Ä§Z�Y�¥�u��Y�| ]�¶ §�
6SHUR�GL�UHVWDUFL�� Zn¿M�½|¿Z»�Ä]�¹�YÁ�|Ì»Y�

�|�»�c�Â��Ä]�¹Á{�¶ §�,|ÀËZÌ]�ºÅ�d�a�¶ §�Á{�ÃZ³�Å�¾ÌÀr¼Åºf�Å�Ä¸¼m�|À¿Z»�,|ËNÌ»�
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7UHGLFHVLPD�/H]LRQH�
�
'RSR�GL�OHL«�
6H�YXROH��O
DFFRPSDJQHUz�SHU�OD�FLWWj��
Ê PROWR�JHQWLOH��VH�QRQ�OD�GLVWXUED«�
1R��DIIDWWR��RJJL�VRQR�OLEHUR�WXWWD�OD�JLRUQDWD��
9D�EHQH��DFFHWWR��PD�D�FRQGL]LRQH�FKH��TXDQGR�YHUUj�OHL�D�SDULJL«�
6L��VLDPR�G
DFFRUGR��'RYH�DQGLDPR"�
2K��VFXVL�XQ�PRPHQWR��KR�GLPHQWLFDWR�LQ�FDPHUD�OD�PDFFKLQD�IRWRJUDILFD��
9DGD�D�SUHQGHUOD��O
DVSHWWHUz�TXL��
2 PHJOLR��YHQJD�FRQ�PH��
/H�IDUz�YHGHUH�DOFXQH�IRWRJUDILH�FKH�KR�IDWWH��
&RQ�SLDFHUH�D�FKH�SLDQR�q�OD�VXD�FDPHUD"�
$O�VHFRQGR��DQGLDPR�VX��3DVVL��
3UHJR��GRSR�GL�OHL��
0D�QR��VRQR�LQ�FDVD�PLD��
3DVVL�SXUH��FRVu�PL�IDUj�VWDUGD��
� ºÅ{�Ì����{�

Z¼���Y�| ]����
{�¯�ºÅYÂy�ÊÅY�¼Å��Æ���{�Y��Z¼��¾»�|Ì�Z]�¶ËZ»��³Y�

|À°Ì¼¿�duY�Z¿�Y��Z¼���³Y�,|Ë�Y{�¦�·�Ê¸Ìy����
{Y�M�Y���Á��¹Z¼e��Á�»Y�,ÄmÂrÌÆ]f�Å�º�

,[Ây��ZÌ�]¹�Ë~bÌ»|ÌËZÌ»��Ë�Za�Êf«Á�Ä¯�Ê���]�,���� º¬§YÂ»�,Ä¸]��.ºË�Ì»�Zn¯�
Ë ,ÃM®{ ¾»�,|Ì�z^]�Ä�v·�¹Y Ã{�¯��Â»Y�§�©Z�Y��{�Y��Ê�Z°��¾Ì]�Á�

|Ë�Y{�]�Y�¿M�|ËÁ�]�|Ë�Ì´]���{Â]�ºÅYÂy���fÀ»�ZnÀËY�
|ÌËZÌ]�¾»�Z]�,�fÆ]�ZË�

{Y{�ºÅYÂy�½Z�¿�¹Y�Äf§�³�Ä¯�Y��Ê�°��|Àq�Z¼��Ä]��¾»� �Ê�°��|Àq�,½|Ë{�{�¯�ºÅYÂy�Y��Z¼�
¹Y�ÄfyZ��Ä¯�

.d�Y�Ä¬^��¹Y|¯��{�Z¼��©Z�Y�,¶Ì»�µZ¼¯�Z]�
,¹Á{�|ÌËZ»�¨]�,ÓZ]�|ÌËZÌ]��|Ë�~´]��

Z¼���Y�| ]�,ºÀ°Ì»��ÅYÂy�ºf�Å�¹{Ây�Ä¿Zy��{�¾»�,Ä¿�
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{Y{�|ÌÅYÂy�½Z�¿�¾»�Ä]�Y��ÃY��Z¼��Ä¿Â´ÀËY�,|ËÁ�]�Â¸m�µZu�¾ËY�Z]�
cZuÔ��Y�Á�cZ¤·�

½{�¯�duY�Z¿�½|��ºuY�»��'LVWXUEDUH�
.ºÀ°Ì»�duY�Z¿�Y��Âe�ZËM�7L�GLVWXUER"�
Ze{Ây�,ºÀ°Ì»��ÅYÂy|ÌÀ°¿�duY�Z¿�Y�¿�/D�SUHJR��QRQ�VL�GLVWXUEL�

½|���y����,�Ì��½{��ºÅ�Ä]�'LVWXUEDUH�OD�IHVWD�
½{�¯�µÂ^«�$FFHWWDUH�

½{�¯��Â»Y�§�'LPHQWLFDUH�
Ã|���Â»Y�§�'LPHQWLFDWR�

ºÀ°Ì¼¿��Â»Y�§�Y�¿Zf�Á{�1RQ�GLPHQWLFR�JOL�DPLFL�
Ä¼Å�Ã|���Â»Y�§�'LPHQWLFDWR�GD�WXWWL�

½|����fÀ»�$VSHWWDUH�
¾f�³�]�5LWRUQDUH�

½|»M��Z]�{Ây�Ä]�5LWRUQDUH�LQ�VH�
½|Ë�a�9RODUH�

d�Y�Ã|Ë�a�¹Z]�ÉÁ��Ê YRODUH�VXO�WHWWR�
{Â]�ÊÅYÂy�6DUDL�
¾f�YÂy�9ROHUH�

¹Á�]�Zn¿M�ºÅYÂzÌ¼¿�1RQ�YRJOLR�DQGDUFL�
.d�Ìq�¾ËY�ÊÀ »�&KH�YXRO�GLU�TXHVWR"�

Ä¯�d�Y�¾ËY�¹Â¼Æ¨»����9XRO�GLU�FKH«�
¾f�Y{�d�Á{�Y��Ê�¯�9ROHU�EHQH�D�XQR�

¹�Y{�df�Á{�7L�YRJOLR�EHQH�
½{�¯�½ZÌ]�ÃM�Z]�Á�½|Ì�¯�ÃM�6RVSLUDUH�

½{�¯�µZ¼ f�Y�8VDUH�
½|��µZ¼ f�Y�8VDUL�
½{�]��Z¯�Ä]��Á��8VDU�OD�IRU]D�

Êf�Å�6HL�
�Y��a�,�a�'RSR�
¹Z���Y��a�'RSR�FHQD�

�Á�Ô»Z¯�d^j»�Ä¸¼m��{�Ä¸¼mmÂrÌÆ]�Ê¨À»�Ä|Å|Ì»�$IIDWWWR�
�Â¯�Ô»Z¯�$IIDWWR�&LHFR�
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Zn¯�'RYH�
.ÉÁ�Ì»�Zn¯�'RYH�YDL"�
.Êf�Å�Zn¯�'RYH�VHL"�

.Zn¯��Y�'L�'RYH"�
�Zm�¾Ì¼Å�|Ì¯Ze�Z]�4XL�

ZnÀËY�4XD�
ÃZ¼°Ë�Ze�ÓZu��Y�'L�TXL�D�XQ�PHVH�

Z]�&RQ�
¡Z]�Z]�Ä¿Zy�&DVD�FRQ�JLDUGLQR�

{Y{�ºÅYÂy�¹Zn¿Y�É{ÂÀ�y�Z]�Y��½M�/R�IDUz�FRQ�SLDFHUH�
|Àq�$OFXQL�H�

�Á��|Àq��Y��a�'RSH�DOFXQL�JLRUQL�
�°��Ze|Àq�$OFXQH�IRWRJUDILH�

�°��)RWRJUDILD�
ÉÁ��6X�
�6X�LO 6XO��6X�OD 6XOOD�

�ZË�{�ÉÁ�±\� ¥����6XO�PDUH��6XOOD�VHUD�
|À³Â��º§���Ä]�6XO�PLR�RQRUH�

ÓZ]�Ä]��Ë���Y�'L�VRWWR�LQ�VX�
�Za�]±�]|Ë�Ìy�6X��6X��

®·Y~ »�3XUH�
�|Ë�~´]±|ÌËZ»�¨]��3DVVL�

�Á��¾Ë�eZ^Ë��,O�SL��EH�JLRUQR�
\��¾Ë�eZ^Ë��/D�SL��EHOOD�VHUD�

¾»�Ä¿Y�e�¾Ë�eZ^Ë��0LD�SL��EHOOD�FDQ]RQH�
�|¬ÀËY�Ã�Y|¿Y�¾ËY�±¾ÌÀq��7DQWR�
|ËZ��)RUVH�

�Ìy�|ËZ��,Ä¸]�|ËZ��)RUVH�FKH�Vu�IRUVH�FKH�QR�
ËZÌ]�|ËZ�|Ì)RUVH�YHUUz�

�³�Å�0DL�
´Ë{��³�Å��0DL�SL��
�Á�»Y�2JJL�

�Á�»Y�Ä»Z¿�Á��,O�JLRUQDOH�G
�RJJL�
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�Á�»Y�ÉZÌ¿{�,O�PRQGR�G
�RJJL�
{Y�M�/LEHUR�

{Y�M�ÉYÂÅ��{�$OO
�DULD�OLEHUD�
{Y�M��Z �Y�9HUVL�OLEHUL�
{Y�M�Ä¼m�e�7UDGX]LRQH�OLEHUL�

¾Ì�Z»�0DFFKLQD�
�¾Ì�Z»�Z]�Ã|��ÄfyZ�±ÊÀÌ�Z»��)DWWR�D�PDFFKLQD�

Ê�ZÌy�w�q�0DFFKLQD�GD�FXFLUH�
�Ë�ve�¾Ì�Z»�0DFFKLQD�SHU�VFULYHUH�

�ÃY�±Ã{Zm��6WDUGD�
ÃY�ÅZ��6WDUGD�PDHVWUD�
¾ÅM�ÃY��6WDUGD�IHUUDWD�

ZÅ�Ã{Zm�Á�ZÆ¸a�3RQWL�H�VWDUGH�
½{�¯��Z]�Ê�¯�ÉY�]�Y��ÃY��)DUH�OD�VWUDGD�D�XQR�

{�¯��Z]�ÃY��{Ây�ÉY�]½)DUVL�VWUDGD�
¾f§��ÓZ]�$QGDU�VX�
�½|ÌWÁ�±½{�¯�|����9HQLU�VX�
�Ä¬^�±t����3LDQR�

Ä¬^��Á{�Ä¿Zy�&DVD�D�GXH�SLDQL�
[�Â»�t���3LDQR�LQFOLQDWR�

�cZvÌ�Âe�
��Ä¼¸¯�,O SLDQR�Y{�É{ZË��Ê¿Z »�{�YÂ¼Å�Á�t��»�,d�{�,t���,Ä¬^��Ä¸¼m��Y���Ä] �³Y�Z»Y

�]��Z°]�|Ì«�c�Â�{Ã{Â��Å|Ì»�Äf�ÅM�Á�¹Y�M�ÊÀ »|�½Z]���{Â¿ZÌa�Ä]�ÊËZÌ·ZfËY�Ê¬Ì�Â»�É�
SLDQRIRUWH{Â�Ì»�Äf¨³��

��cZ¼¸¯�3DVVL�|Ë�~´]��Á6FXVL�|Ì�z^]��cZ¼¸¯�Á�Ã|�Z«�Z]��»Y�µZ §Y9HQJD�|ÌWZÌ]��Á
9DGD�|ËÁ�]��|Àf�Å�Ã|�Z«�Ê]��»Y�µZ §Y�Á�m�
¾Ë�¼e�

�Y�Ã{Z��Á�Ä¿Z¯{Â¯�Ä¿Y�e�ÄË�¾ËYdÂe Ä¯�� Z¼��ÄmY½|¿Ây�Ä]��½M�ºÀ°Ì»�\¸m�
0DPPD��VRQ�WDQWR�IHOuFH��SHUFKq�ULWRUQR�GD�WH�
/D�PuD�FDQ]RQH�WL�GuFH��FK
�q�LO�SL��EHO�JLRUQR�SHU�PH��
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0DPPD��VRQ�WDQWR�IHOuFH��YLYHU�ORQWDQR�SHUFKq"�
0DPPD��VROR�SHU�WH�OD�PLD�FDQ]RQH�YROD��
0DPPD��VDUDL�FRQ�PH��WX�QRQ�VDUDL�SL��VROD��
4XDQWR�WL�YRJOLR�EHQH��
4XHVWH�SDUROH�G
DPRUH��FKH�WL�VRVSLUD�LO�PLR�FXRUH��IRUVH�QRQ�V
XVDQR�SL���
0DPPD��PD�OD�FDQ]RQH�PLD�SL��EHOOD�VHL�WX��
6HL�WX�OD�YuWD�H�SHU�OD�YuWD�QRQ�WL�ODVFLR�PDL�SL���
0DPPD��PDL�SL���� �

Âe�ÉÂ��Ä]�½Âq�,ºfz^�Ây��|¬ÀËY�,Z»Z»¹{�´Ì»��]��
Âe�Ä]�¾»�Ä¿Y�ed�Y�¾»��Á��¾Ë�eZ^Ë��Ä¯�,|ËÂ´Ì»���

.ºÌÀ¯�Ê³|¿��ºÅ��Y��Á{�Y�q�,ºfz^�Ây��|¬ÀËY�,Z»Z»�
|À°Ì»��YÁ�a�¾»�Ä¿Y�e�Âe�ÉY�]�ZÆÀe�,Z»Z»�

{Â]�ÊÅYÂz¿�ZÆÀe��´Ë{�Âe�,{Â]�ÊÅYÂy�¾»�Z]�,Z»Z»�
¹�Y{�d�Á{�Y��Âe��|¬q�» ½ZÌ]�ÃM�Z]�¾»�\¸«�Ä¯�Êf^v»�cZ¼¸¯�¾ËY|¿Á�Ì¼¿��Z¯�Ä]��´Ë{�|ËZ��,|À°Ì�

ÊËÂe�¾»�Ä¿Y�e�¾Ë�eZ^Ë��,Z»Z»�
{�¯�ºÅYÂz¿��e��³�Å�Y��Âe�Ê³|¿��ÉY�]�Á�Êf�Å�Ê³|¿��Âe�

�³�Å��´Ë{�,Z»Z»�
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4XDWWRUGLFHVLPD�/H]LRQH� ºÅ{�ZÆq���{�
Äf�~³��Á�{�Ä]�É�Á�»�

���¼m�cZ¼¸¯��Ä]L|¿Â�Ì»�ºfy�Z]�Ä¯�h¿Â»�{�¨»�cZ¼¸¯��n]�,DËZa�Ä]��¼m�d·Zu��{�Á�Äf§ZË�½Z�
H|¿Â�Ì»�ºfy�Yd�Å�ºÅ�ÊeZWZÀjf�Y�Äf^·�
��'LÁ'D|Àf�Å�ÉY�Ä§Z�Y�¥Á�u��ÉZÀ »�Ä]�Y|Ì»�ÅÀ,|ZÅZm�Ê� ]�Z»Y�]Ê��Z§�Ã��¯�ÉZm�Ä�
ºÅ�Ì»��Z¯�Ä]Á¿|�

'D�TXDQWR�WHPSR"� �Y.Ê¯��
8Q�SUDQ]R�GD�VHL�OLUH�� Y~£ÉÉY Ã�Ì·�����
8QD�IDPH�GD�FDYDOOR� ³À��Ê´\�Y�ÄË��½{Â]�ÄÀ��³�\�Y�ÄË�¶j»�

��cZ^Ì¯�e�Ä]�(FFR|ÌÀ¯�ÄmÂe��
(FFRQH� ½M��Y�®ÀËY�
(FFRPL� ¾»�®ÀËY�
(FFROR� ½M�®ÀËY�

��Ê°¸»��ËZ¼��/D PLD�h¿Â»��Á,O PLR��¯~»��
(FFR�OD�PLD�IDPLJOLD� ¾»�Ã{YÂ¿YÂy�ºÀËY�
,O�PLR�ELJOLHWWR� ¾»�dÌ¸]�
/D�VXD�OHWWHUD� �ÁY�Ä»Z¿��Z¼�

�]�Ä°ÀËY�ÄmÂe�¶]Z«�Äf°¿Y®Ë{�¿�¹YÂ«Y�É�Ä]�É�ZÌ¿¿ ¦Ë� e�¥�ud�Ì�
0LR�SDGUH� ¹�|a�
0LD�PDGUH� ¹�{Z»�
0LR�ILJOLR� ¹��a�
0LR�IUDWHOOR� ¹�{Y�]�

��cZ^Ì¯�e�Ä]�3L���f�Ì]��|ÌÀ¯�ÄmÂe�ºÅ�
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/
XRPR�SL��IHOLFH�� {�»�¾Ë�e�dz^�Ây�
/D�FDVD�SL��EHOOD�� Ä¿Zy�¾Ë�eZ^Ë��
,O�OLEUR�SL��JUDQGH�� [Zf¯�¾Ë�f³��]�

��|ÌÀ¯�Ä�ËZ¬»�½M�Ê¿Z »�Z]�Á�|ÌÀ¯�Ä¼m�e�Y���Ë��cÔ¼m��
/H�SLDFH�OD�FLWWj"�1RQ�PL�SLDFH�DIIDWWR��Ê XQD�SHUVRQD�SHU�EHQH��3HUFKq�GDUPL�GHO�OHL"�9HUUz�IUD�WUH�PHVL��(UD�VHPSUH�FRVu�JHQWLOH��$QGLDPR�VX��� .|Ë|À�a�Ê»�Y���Æ��ZËM�

Ä]¹|À�a�Ê¼¿�ÄmÂrÌÅ��
d�Y�Ê]Z�u�¹{M�

¾»�Ä]�Y�q/HL�|ÌËÂ´Ì»��|Ì¿�Ì»�¥�u�Ê¼���. |»M�ºÅYÂy�ÃZ»�Ä��¥���¾»�
{Â]�½Z]�Æ»��|¬ÀËY�Ä�Ì¼Å�ÁY�

ºËÁ�]�ÓZ]�
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4XLQGLFHVLPD�/H]LRQH�
�
0L�EDVWD�FRVu�
(FFR�OD�PLD�FDPHUD��Ê�SLFFROR��PD�PL�EDVWD�FRVu��
/D�FRPSUHQGR��FRQ�THOOD�YLVWD�PHUDYLJOLRVD�VXO�ODJR�H�VXOOH�PRQWDJQH��
3UHJR��V
�DFFRPRGL�LQ�TXHVWD�SROWURQD�SUHVVR�OD�ILQHVWUD��
*UD]LH��9HGR�FKH�KD�O
�DFTXD�FRUUHQWH�FDOGD�H�IUHGGD��
&L�VRQR�WXWWH�OH�FRPRGLWj��
$QFKH�XQD�ODPSDGD�D�FDSR�GHO�OHWWR��
6L��SHUFKq�KR�O
�DELWXGLQH�GL�OHJJHUH�D�OHWWR��
$QFK
�LR��'HYR�VHPSUH�OHJJHUH�XQ�SR
��SULPD�GL�GRUPLUH��
( IXPDUH�O
�XOWLPD�VLJDUHWWD�GHOOD�JLRUQDWD��QRQ�q�YHUR"�
1R��TXHVWR�YL]LR�QRQ�O
�KR��
,R�VL��6R�FKH�q�XQD�FDWWLYD�DELWXGLQH��PD�FKL�GL�QRL�q�SHUIHWWR"�
� ºÅ{�¿Za���{�

d�Y�Ê§Z¯�¾Ì¼Å�ºËY�]�
ÀËY�®¾» ©Z�Y���Â¯d�Y�®q] ¾Ì¼Å�Z»Y�,d�Y�Ê§Z¯�ºËY��

Y Z]�,ºÀ°Ì»��{ËZÆÅÂ¯�Á�ÄqZË�{�ÉÁ��Ê·Z��Ã��À»�¾�
] Ã�nÀa��ZÀ¯�Ê·|À��¾ËY�ÉÁ��|ÌËZ»�¨]�,ºÀ°Ì»��ÅYÂyÀ|ÌÀÌ��

»¹�°�f��|Ë�Y{�ºÅ�¹�³�Á�{���½YÁ��[M�Ä¯�ºÀÌ^Ì»� ¶ËZ�Á�¹Z¼e�ZnÀËY�ÊÅZ§��Y{�{ÂmÁ{�
[YÂzfze�ÉÓZ]�`»Ó�ÄË�Êfu�

Ä¸]� ½Âq�Z¹�Y{�c{�{ºÀ¯�Ä ·Z�»�[YÂzfy���
¾»�Ì¿�ºÀ¯�Ä ·Z�»�Ê¼¯�,[YÂy��Y�¶^«�Ä�Ì¼Å�|ËZ]�,�

� �Á���Z´Ì��¾Ë�yM�ÁY.d�Ì¿��Â�ÀËY�,|Ì�°]��
\Ì��¾ËY�,Ä¿Y�¹�Y|¿��
|Ì»�,Y�q�¾»YÊf���c{Z��º¿d�Y�|¯ Z»Y�,Y\Ì��Ê]�Z»��Y�®Ë�¹d�Y�.

Á cZ¤·cZuÔ��Y��
Ã{�¿Za�4XLQGLFL�

ºÅ{�¿Za�4XLQGLFHVLPR�D�
�½{�¯�dËZ¨¯±½{Â]��]��%DVWDUH�

�]d�Y��±Ì§Z¯�d�%DVWD�



ÊËZÌ·ZfËY�½Z]���Â»M�{Ây�

ZZZ�LWDOLDQOHUQLQJ�EORJID�FRP�Äv¨�

½|Ì¼Æ§±½{Â]�¶»Z���&RPSUHQGHUH�
¿ pÌÅ�½ÁYÌ¼¼Æ¨|1RQ�FRPSUHQGH�QXOOD�

�½{�¯�duY�±½|Ìq�±½{�¯�sÔ�Y��$FFRPRGDUH�
�½{�¯�duY��Y��{Ây±¾f��¿��$FFRPRGDUVL�

�¨]�|ÌËZ»±|ÌÀÌ�À]��6L�DFFRPRGL 6
�DFFRPRGL�
�½|¿YÂy±Ä ·Z�»��/HJJHUH�

½|Ì¼Æ§�½Á|]�Ä ·Z�»�/HJJHUH�VHQ]D�LQWHQGHUH�
É�Â»M�{YÂ��,QVHJQDUH�D�OHJJHUH�
[YÂy�©Z�Y�&DPHUD�GD�GRUPLUH�
�½|Ì�¯�Á �Z´Ì������)XPDUH�
��Â�ÀËY��|¬ÀËY��&RVu�

É�Â�ÀËY�ZÌ¿{d�Y��&RVu�YD�LO�PRQGR�
ÀËY�Ä�Ì¼Å�¿ �Â{Â]�|ÅYÂz�1RQ�DQGUj�VHPSUH�FRVu�

d�Y�[Ây��|¬ÀËY�ÁY�Ê FRVu�EXRQR�
®Ë{�¿�3UHVVR�

ZnÀËY�®Ë{�¿�3UHVVR�GL�TXL�
µZ��|��®Ë{�¿�3UHVVR�D�FHQW
DQQL�
Ê°Ë{�¿�¾Ì¼Å�4XL�3UHVVR�

��Ìa±¶^«��3ULPD�
d«Á��Y��Ìa�3ULPD�GHO�WHPSR�
\���Y��Ìa�3ULPD�GL�VHUD�
¼Å��Y��ÌaÄ3ULPD�GL�WXWWR�

�Ë|¿ZÌ]�¾f�Â¿��Y��Ìa�3ULPD�GL�VFULYHUH�ULIOHWWL�
�Ã��À»±�Y|¿Y�º�q�±Z¼¿�Á{��9LVWD�

��¿�Ä�¬¿��Y����'DO�SXQWR�GL�YLVWD�GL«�
�ÄqZË�{±�zf�Y��/DJR�

ZÅ�ÄqZË�{�/DJKL�
ÃÂ¯�0RQWDJQD�

½Zf�ÅÂ¯�ÉYÂÅ�/
DULD�GL�PRQWDJQD�
ÊfuY��Ê·|À��3ROWURQD�
uY��Ê·|À��Y|y�q�Êf�3ROWURQD�D�URWHOOH�

Ã�nÀa�)LQHVWUD�
��ËZ�M±ÃZ§���&RPRGLWj�
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���&DSR�
ÄÀÅ�]����Z]�$ FDSR�QXGR�

½{Y{�½Z°e����6FXRWHUH�LO�FDSR�
Äe�Á����Ê]�d^v��'LVFRUVR�VHQ]D�FDSR�QH�FRSD�

c{Z��/
�DELWXGLQH�
�[YÂzfze±�f�]��/HWWR�

±�»��f�]��{�$O�OHWWR�GL�PRUWH�
��f�]Ä¿Zy{Á��,O�OHWWR�GHO�ILXPH�
�\Ì�±�¬¿��9L]LR�

É�ÅZ��\Ì��Á��¬¿�9L]LR�GL�IRUPD�
� ½ZÌ»}d¸Ì�§�Á�d¸Ë�7UD�LO�YL]LR�H�OD�YLUW��
�É�Zm±�Â�Â»�±½ZË�m�±½YÁ���&RUUHQWH�

É�Zm�[Z�u�&RQWR�FRUUHQWH�
lËY��µÂa�0RQHWD�FRUUHQWH�

¾f�Y~³�½ZË�m��{�Y��Ê�¯�0HWWHUH�XQR�DO�FRUUHQWH�
½|¿YÂy�½YÁ��Á��Ì¸��/HJJHUH�FRUUHQWH�

�½{Â]�½ZË�m��{±½{Â]��Â�Â»�{�YÁ��(VVHUH�DO�FRUUHQWH�
¹�³�&DOGR�

¹�³��f�]�/HWWR�FDOGR�
¡Y{�¡Y{��^y�ÄË�8QD�QRWL]LD�FDOGD�FDOGD�

½|Ì]Â¯�d�Y�¹�³�Êf«Á�Y��¾ÅM�%DWWHUH�LO�IHUUHR�TXDQG
�q�FDOGR�
¡Y{��ÂÀe�Ze�d�Y�¿Z½Y�^�q�Z½|¿�%DWWHUH�LO�IHUUHR�TXDQG
�q�FDOGR�

{���)UHGGR�
¾Ë�yM�8OWLPR�
Ã�yÔ]�$OO
�XOWLPR�

��Ì´¿Y�[Zn�Y±�Ì´¿Y�d¨´���0HUDYLJOLRVR�
�d�Y�±Ê «YÁ�±d��{��9HUR�

�Ê¬Ì¬u�d¸�±Ê «YÁ�Ã�Ì´¿Y��,O�YHUR�PRWLYR�
Ê «YÁ�d�Á{�$PLFR�YHUR�

¾f¨³�Y��d¬Ì¬u�'LUH�LO�YHUR�
d�Ì¿�d��{�¾ËY�1RQ�q�YHUR�

.d�Ì¿�d��{�¾ËY�ZËM�1RQ�q�YHUR"�
�¶»Z¯±�¬¿�Ê]��3HUIHWWR�
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cZvÌ�Âe� ��Ä¼¸¯�¶°���Ì¤e�Ä]�6X�ÉÁ���|ÌÀ¯�d«{�
6XOOD� �6X�OD�
6XO� �6X�LO�
6XOH �6X�OH�
6XL� �VX�L�
�
6XOOD�PRQWDJQD� ÃÂ¯�ÉÁ��
6XL�ODJKL� ZÅ�ÄqZË�{�ÉÁ��

��&RPRGLWj» Ê³|¿���ËZ�M�¶ËZ�Á��Â¼n»�Ä]��Ì»�Äf¨³�½�|{Â� ��Ä¯ Ê»Z�Y��¼m�d�Y�Ê�°Ë�½Z�{�¨»�Z]�d�Y�Ã|Ì�¯�ZÆ¿M��yM���¬»�
/H�FRPRGLW� � /H�FLWWj��

��³Y�$QFKH��{ÉÂ¸m,R{Á���Z¯�Ä]�H{Â�Ì»�¥~u�$QFK
LR�
��8Q SR�¦¨z»�8Q SRFR�Ê¼¯�ÄË��|�Z^Ì»�
��Ê¿Z »�Ä]�&RVu|ÌÀ¯�ÄmÂe��

%DVWD�FRVu� �d�Y��]�d�Ì§Z¯��
3HU�GLUH�FRVu� �Ä°ÀËY�ÊÀ Ë±Ä¯ ÊÀ »�¾ËY�Ä]��
&RPH�YD"� .d�Y��Â�q�½Zf·Zu�
&RVu�FRVu� ÉY����ºÌ¿Á�~´Ì»� ��,O FDSR|�Z^Ì»��ÌW��Á�ÄÌ·Y�ZÆfÀ»�,®e�,���ÉZÀ »�Ä]��
7RUQDUH�GD�FDSR� � �¾f§�³�����Y±½{�¯��Á���Ã�Z]Á{� �

¾Ë�¼e�
cÔ¼m�½{�¯��¼m�

/D�SROWURQD�q�FRPRGD�H�JUDQGH� Ê·|À�±��]�Á�duY��,ÊfuY�d�Y��
/H�SROWURQH�VRQR�FRPRGH�H�JUDQGL� Á duY��,ÊfuY��ÉZÅ�Ê·|À�±��]�|Àf�Å��
,O�OHWWR�q�EHOOR�H�JUDQGH� ±��]�Á�²À�«�[YÂzfzed�Y��
, OHWWL�VRQR�EHOOL�H�JUDQGL� ]YÂzfzeÆ±��]�Á�²À�«�Z|Àf�Å��
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/D�FDPHUD�q�SLFFROR� qÂ¯�©Z�Y®d�Y��
/H�FDPHUH�VRQR�SLFFROR� «Z�YÆqÂ¯�Z®|Àf�Å��
,O�OLEUR�q�OXQJR��PD�LQWHUHVVDQWH� ��Y�{�[Zf¯�¶�¨»��\·Zm�Z»Yd�Y��
, OLEUL�VRQR�OXQJKL��PD�LQWHUHVVDQWL� ]Zf¯Æ|À^·Zm�Z»Y�¶�¨»�Z�

¾Ë�¼e�Ä»Y{Y�
6LDPR�LQ�$SULOH�H�JLj�ID�FDOGR�FRPH�LQ�$JRVWR��
$ PH]]RJLRUQR�ID�FDOGR��PD�OH�PDWWLQH�H�OH�VHUH�VRQR�DQFRUD�IUHGGH��
%LVRJQD�HVVHUH�SUXGHQWH�H�QRQ�UHVWDUH�WURSSR�DO�VROH��
,R�QRQ�KR�SDXUD�GHO�VROH��FL�VRQR�DELWXDWR��
7DQWR�FKH�QRQ�PL�ID�DOFXQ�PDOH��
� Z»�{» ÓZu�Y�Á�ºÌf�Å�¶Ë�ÁM�ÃZ»�|À¿Z¹�³�YÂÅ�d�Â³M�ÃZ»�d�Y��

¹�³�YÂÅ��Æ�d�Y�v^��Z»Y�,ZÆ� Á^ZÆ{����ÂÀÅ�d�Y��
{ZË��Á�{Â]�\«Y�»�|ËZ]�{¼¿ [Zf§M�Z|¿�

¹�Y{�c{Z��½ÁY�Ä]�,º��e�Ê¼¿�[Zf§M��Y�¾»�
��Ì¼¿�\Ì�M�¾»�Ä]�Ä¯�ÉY�Ã�Y|¿Y�Ä]Z¿|�
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6HGLFHVLPD�/H]LRQH�
�
9HGLDPR�XQ�Sz�
,O�PRELOLR�q�VHPSOLFH��PD�FRPRGR��
6D�OHL�GLUPL�L�QRPL�GL�WXWWL�L�PRELOH�LQ�LWDOLDQR"�
&UHGR�GL�Vu��YHGLDPR�XQ�Sz��
(FFR�OD�WDYROD��GXH�VHGLH��XQD�SROWURQD��LO�ODYDER�FRQ�GXH�UXELQHWWL�H�OR�
VSHFFKLR«�
%UDYR��H�SRL"�
/
�DUPDGLR�D�VSHFFKLR��OD�WDYROD�GD�QRWWH��OD�«�
$OW��QRQ�VL�GLFH�LQ�LWDOLDQR���OD�WDYROD�GD�QRWWH���PD�LO�FRPRGLQR��
'DYYHUR"�
&HUWR��
ûq�DQFRUD�OD�FRPRGD«�
1R��q�LO�FRPz��R�PHJOLR�LO�FDVVHWWRQH��
1RQ�q�LO�FDVVHWWRQH���Â�¯��"�
1R����Â�¯���VL�GLFH�LO�FDVVHWWH��H�XQD�FDVVHWWD�q���Ä^ m�ÄË����
*UD]LH�WDQWH��0L�VIRU]HUz�GL�QRQ�GLPHQWLFDUH��OD�FDVVHWWD��LO�FDVVHWWH��LO�
FDVVHWWRQH�R�FRPz��
� {�¿Z����{ºÅ

ºÌÀÌ^]�Ê¼¯�ºÌÀ¯�½Zvf»Y�
duY��Ê·Á�Ã{Z��ÄÌiZiYd�Y���

Ì¿ÂfÌ»�¹Z¿�|^» Ä¼ÅZÆ¸�Y´] ÊËZÌ·ZfËY�Ä]�ÂË|Ì. ºÀ¯��°§Ä¸]��ºÌÀÌ^]�Ê¼¯�
�Ì»�¾ËYd�Y�Ë ,Ê·|À��ZeÁ{�,®ÄÀÌËM�Á��Ì��YÁ{�Z]�ÊËÂ�f�{�,ÊfuY��Ê·|À������
¾Ë�§MÁ ,| ]�.

,\���Ì»�,�Y{�ÄÀÌËM�ÄnÀ³����
d�ËY���{ZÌ·ZfËY�´Ì¼¿�ÊËËÂÀ|,\���Ì»�{Â�Ì»�Äf¨³�Ä°¸]�,O FRPRGLQR�
Z «YÁ.
Äf^·Y�

d�Å�ºÅ�Z]/D FRPRGD�|¼¯�����
,Ä¿��¾ËY��,O FRPz��fÆ]�ZË�d�Å�,O FDVVHWWRQH�

,O�FDVVHWWRQH.d�Ì¿�Â�¯���
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´Ì»�Â�¯�Ä]�,Ä¿ËÂÀ|LO FDVVHWWH�ÁXQD�FDVVHWWD�ºÅ��®Ëd�Y�Ä^ m�
¿ �Â»Y�§�ºÀ°Ì»�Ê ��,½ÂÀ¼»�Ê¸Ìy,ºÀ°�Ê�Â«�Ä^ m�|¼¯�,Â�¯�,�

cZuÔ��Y�Á�cZ¤·�
Ã{�¿Z��6HGLFL�

ºÅ{�¿Z��6HGLFHVLPR�D�
¶^»�0RELOLR�
¹Z¿�1RPH�

�Ìq�®Ë�¹Z¿�,O�QRPH�G
XQ�RJJHWWR�
½Â¿Z«�¹Z¿�Ä]�,Q�QRPH�GHOOD�OHJJH�

Ê·|À��6HGLD�
�ÊËÂ�f�{�ÊËÂ�f�{��Ì»�/DYDER�
[M��Ì��5XELQHWWR�
ÄÀÌWM�6SHFFKLR�

�M�µÂ¤�»½{Â]��ËY�(VVHUH�DOOR�VSHFFKLR�
Â´·Y�,ª�»���6SHFFKLR�GL�FRUWHVLD�
Ä�¨«�,ÄnÀ³�$UPDGLR�

�Y{�ÄÀÌWM�ÄnÀ³�$UPDGLR�D�VSHFFKLR�
É�YÂË{�ÄnÀ³�$UPDGLR�D�PXUR�

��Ì»±µÁ|m��7DYROD�
¾f��¿��Ì»����0HWWHUVL�VHGHUH�D�WDYROD�

[YÂzfze�Â¸m��Ì»�&RPRGLQR�
|¼¯�&RPz� �&DVVHWWRQH�
�duY�&RPRGR���D�

duY��Á�Ä§�»�Ã{YÂ¿YÂy�)DPLJOLD�FRPRGD�
�duY��ÉZm�sY�f�»�/XRJR�FRPRGR�

|ÌÀ°¿�Ã|À»���,|Ì�Z]�duY��6WLD�FRPRGR��
Â�¯�&DVVHWWR�

|¼¯�ÉZÅÂ�¯�, FDVVHWWL�GHO�FDVVHWWRQH�
Är«Á|À��,Ä^ m�&DVVHWWD�
d�a�©Á|À��&DVVHWWD�SRVWDOH�
d�a�©Á|À��&DVVHWWD�GHOOD�OHWWHUH�

Ã{Z��6HPSOLFH�
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Ã{Z���Z^·�$ELWR�VHPSOLFH�
�Z¬¬v»±ZÀX¼�»��&HUWR�

ªiÂ»��Z^yY�1RWL]LH�FHUWH�
Ä¼¸�»�Ê FRVD�FHUWD�

¾X¼�»�Á�º¸�»�¶Ì·{�3URYD�FHUWD�
�Ä¯�ºÀX¼�»����6RQ�FHUWR�FKH���

É�Á�Ìa��Y�¾X¼�»�&HUWR�GHOOD�YLWWRULD�
�¾f�¿Y{±¾fyZÀ���6DSHUH�

½{Y{��Ô�Y�)DU�VDSHUH�
�|¿Y|Ì»±|Ì¿Y|Ì»��6D�
¾f¨³�'LUH�

�¾f¨³�Ä¸]±½{Y{�d^j»�[YÂm��'LU�GL�Vu�
¾f¨³�Ä¿±½{Y{�Ê¨À»�[YÂm��'LU�GL�QR�

ºËÂ´Ì»�É|m�'LFR�VXO�VHULR�
.ÄÌq�Ä¼¸¯�¾ËY�ÊÀ »�&KH�YXRO�GLUH�TXHVWR�YRFDEROR�

d�Y�ÃY��Ê¸Ìy�¶¼��Ze�¥�u��Y�7UD�LO�GLUH�H�LO�IDUH�F
q�GL�PH]]R�LO�PDUH�
�½|��Äf¨³�µÂÆn»�¶ §�'LUVL�

½|Ë{�9HGHUH�
�ºÀÌ^]�É�»Y�9HGLDPR�

�½{�¯��Â�e±½{�¯�ÁZ]��&UHGHUH�
�½{�¯��Â^n»±½{�¯��Z^mY��6IRU]DUH�

½|Ì�Â¯�6IRU]DUVL�
{|Àz]�Ä¯�|�Â°Ì»�6L�VIRU]D�D�ULGHUH� �cZvÌ�Âe�

��,O¦Ë� e�¥�u�Ä¯��Ê»Z�Y�¯~»,d�Y�³Y��{ZÌ]�Ê¼�Y�ÉÂ¸mËÄ¯ |�Z]6Á���|� ��ÃÁ½M | ] ��Ì¿Y|�Ì]�¥�u,{�Y{��Y�«��Ä]�¶Ë|^e�,RÄ�Ì»���Ôj»�
( ,R�VSHFFKLR� � ÄÀÌWM�Á�

��¼ÅZ|Ë|Ë{�ºÅ�Ô^«�Ä¯��Â�¿'H OD�Ä]�'HOOD�Á6X OD�Ä]�6XOOD�Ì»�¶Ë|^e�{Â,'DYYHUR�
�\Ì¯�e�ºÅ'D YHURd�Y��
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¾Ë�¼e�
Ê FRQWHQWR�GHOO
DOEHUJR"�
6u��PL�WURYR�WUDQTXLOOR��QRQ�PL�PDQFD�QLHQWH�H�QRQ�q�FDUR��
4XDQWR�SDJD"�
9HQWL�FLQTXH�OLUH�SHU�JLRUQR��WXWWR�FRPSUHVR��
&RO��&RQ�LO��VHUYL]LR�H�LO�YLQR"�
( DQFKH�OD�WDVVD�GL�VRJJLRUQR��
'DYYHUR�QRQ�q�WURSSR�FDUR��

�.|Ìf�Å�Ê�Y��¶fÅ��Y�ZËM�
�³�Á�¹�Y|¿�º¯�É�Ìq�,ºfuY��,Ä¸]Yd�Ì¿�½�

Ì»��|¬q.|Ë�Y{�b�
�Á���{�Ã�Ì·�lÀa�Á�d�Ì]�,Äf§��ºÅ�ÄËÁ��

Ê¿|Ì�Â¿�Á��ËÁ���Z]�[Y���.
d»Z«Y�¶v»�ÄËY�¯�Z]�¾ÌÀr¼Å�Á� Z «YÁ½Y�³�Ê¸Ìyd�Ì¿��

�Z¯�Á�ºË�Ì´Ì»�{ZË�É�e|Ë|m�cZuÔ��Y�Á�cZ¼¸¯��Á��Å�{Â�Ì»��e�Ã{Z���]� Ä°ÀËY�¶j»Z½ ÊËZÌ·ZfËY�ºÅ�Ê¸Ìy,d�Ì¿�dz�d�Ì¿��Â�ÀËY�.
1RQ�q�WURSSR�GLIILFLOH��QRQ�q�YHUR"�
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'LFLDVVHWWHVLPD�/H]LRQH�
�
/HL�QRQ�GLPRVWUD�OD�VXD�HWj�
/HL�GRYH�DELWD"�
$ELWR�FRQ�L�PLHL�JHQLWRUL�LQ�YLD�*DULEDOGL��QXPHUR�WUHQWXQR��
+D�GHL�IUDWHOOL"�
+R�WUH�IUDWHOOL�H�GXH�VRUHOOH��
Ê OHL�LO�SULPRJHQLWR"�
1R��VRQR�LO�WHU]RJHQLWR��KR�XQ�IUDWHOOR�H�XQD�VRUHOOD�PRJJLRUL�GL�PH��
( FKH�HWj�KD�O
�XOWLPRJHQLWR"�
+D�VHWWH�DQQL��q�XQ�PDVFKLR��
( D�PH�TXDQWL�DQQL�PL�Gj"�
Ê GLIILFLOH�D�GLUH��IRUVH�YHQWLGXH��
+D�SURSULR�LQGRYLQDWR��(�OHL�QH�DYUj�YHQWLWUq"�
3XUWRSSR��QH�KR�PROWL�GL�SL���QH�KR�YHQWLQRYH��
1RQ�OL�GLPRVWUD�DIIDWWR��
0H�QH�UDOOHJUR��
� ºÅ|¨Å���{�

¾��eZ½Y��¿Z|Ì¼¿�½ÌÅ|Ì�ÂmY» ½Z|¿Y Ã|Ë�
.|Ë�Y{�d¿Â°��Zn¯�Z¼��

Â¯��{�ºÀË|·YÁ�Z]�¾»�®Ë�Á�Ê��Ôa�É|·Z^Ë�Z³�Äq¹�Y{�d¿Â°��
Y�{Y�]¿.|Ë�Y{�ºÅ�Ê�

�ÅYÂy�Á{�Á�¹�Y{��{Y�]�Ze�Ä�� µÁY�Är]�Z¼�|Ìf�Å��|Ì·ÁY�|·Âf»��
Ä¿Ê»Â��¾»�,À�Å�Ë ,º®¹�Y{�¹{Ây��Y��f³��]��ÅYÂy�Á{�Á��{Y�]��

µZ��|Àq�É�yM{�Y{�.
�Y�Är]���a�ÄË�,µZ��d¨Åd�
|ÌÅ|Ì»�µZ��|Àq�¾»�Ä]�Á��º·Z��|Àq�|ÌÀ°Ì»��°§d�Y��.

�Àf¨³d�Y�¶°�»Á{ Á�d�Ì]�|ËZ��,�
|Ë{���|u�d��{��.|Ë�Y{�µZ��Ä�Á�d�Ì]�Z¼��Á�

�Y��f�Ì]�Ê¼¯�,Ä¿Z¨�Zf»M,¹�Y{�½µZ��Ä¿�Á�d�Ì]�
�¿�Y|]YZ|Ì¼¿�½Å|Ì�º·Zv�Ây�d]Z]�¾ËY��Y�
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cZuÔ��Y�Á�cZ¤·�
Ã|¨Å�'LFLDVVHWWH�

ºÅ|¨Å�'LFLDVVHWWHVLPR�D�
¾��(Wj�

Ê´·Z��d�Ì]�¾���{�$OO
�HWj�GL�YHQW
�DQQD�
�|a�*HQLWRUH�
�{Z»�*HQLWULFH�

�¾Ë|·YÁ±�{Z»�Á��|a��, JHQLWRUL�
�ÄqÂ¯±ÃY���9LD�
ÃY�ÅZ��9LD�PDHVWUD�

ÃY��Ä¼Ì¿��{�$ PH]]D�YLD�
ZË�{�ÃY���Y�9LD�PDUH�
YÂÅ�ÃY���Y�,Q�YLD�DHUHD�

¾f�³�ª§YÂe�ÉY�]�ÉY�ÄÀÌ»��Êa��{�&HUFDUH�XQD�YLD�G
DFFRUGR�
�Ze�Ä��Ä���[��7UH�YLD�WUH�

�¾ËY�|À¿Z»�Á±Y~ÆÌ¸���«�Á��( YLD�YLD�
�Â��k�Zy±½Á�Ì]�±�ZÀ¯�Á�]��9LD���

fy�¹��Ä]�ZÆÅY��Ä¼Å�Ä�Ì»�º�·Y [��¶j¼�7XWWH�OH�YLH�FRQGXFRQR�D�5RPD�
{|��1XPHUR�

�tÌv��{|��¶»Z¯�1XPHUR�LQWHUR�
É��¯�{|��1XPHUR�IUD]LRQDULR�
µÁY�{|��1XPHUR�SULPR�
�Ôa��{�{�Y{�d¿Â°���6WD�DO�QXPHUR�WUH�

Ä»Z¿�Á��Ã�Z¼��1XPHUR�GL�JLRUQDOH�
®Ë�Äm�{�[Y���8Q�YLQR�QXPHUR�XQR�

¼��Ê]��Z±[Z�u�Ê]��6HQ]D�QXPHUR�
�{Y�]�)UDWHOOR�

c�{Y�]�7XR�IUDWHOOR�
�ÅYÂy�6RUHOOD�
|·Âf»�*HQLWR�

�µÁY�|·Âf»±�f³��]��3ULPRJHQLWR�
�¹Á{�|·Âf»±�f°qÂ¯��6HFRQGRJHQLWR�
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¹Â��|·Âf»�7HU]RJHQLWR�
¹Â��7HU]R���D�

�h·Zi��z�±¹Â���¨¿��8QD�WHU]D�SHUVRQD�
Ä��Äm�{��Z�«�&DUUR]]D�GL�WHU]D�FODVVH�
�{ÓÁY�¾Ë�yM±|·Âf»�¾Ë�yM��8OWLPRJHQLWR�

É�yM�8OWLPR�
Ã�yÔ]�$OO
XOWLPR�
��¯~»±�¿0DVFKLR�

�h¿Â»�Á��¯~»�Ã{Z»�Á��¿�,O�PDVFKLR�H�OD�IHPPLQD�
½{Y{�½Z�¿�'LPRVWUDUH�

ZÌ»���¿�Ä]�Ä·Z��¶Æq|Ë'LPRVWUD�TXDUDQW
�DQQL�
¾f�Y{�d¿Â°��$ELWDUH�

½{���|u�,QGRYLQDUH�
�Ã{���|u�Ê·Â ¨»�d¨��,QGRYLQDWR�

d�Y{�|ÅYÂy�$YUz�
½{�¯�µZv�Ây�5DOOHJUDUH�
½|��µZv�Ây�5DOOHJUDUVL�

½{Y{�'DUH�
�½{Y{�É�Âf�{�½{Y{�Ê��Z¨���'DUH�XQ�RUGLQH�

�.|ÌÅ|Ì»�ÁY�Ä]�µZ��|Àq�4XDQWL�DQQL�JOL�GDWH"�
½{�¯�¦«Á�Y��{Ây�'DUVL�

½{�¯�¶Ì�ve�¦«Á�Y��{Ây�'DUVL�DOOR�VWXGLR�
½{�¯�É�YÂz]Y���¦«Á�Y��{Ây�'DUVL�DO�YLQR�

��¼m0LR¾» µZ»�,�0LHL�
¾»�¾Ë|·YÁ�, PLHL�JHQLWRUL�
¾»��Ë���&DUR�PLR�

¹Á�Ì»�¹Y�Ä¿Zy�9DGR�D�FDVD�PLD�
¾»�[Zf¯�¾ËYd�Y��4XHVWR�OLEUR�q�PLR�

�¾»�Ä]±¾» ÉY�]�±¾» Z]��$ PH��3HU�PH��&RQ�PH�
¾»�ÉÂ¸m�'DYDQWL�D�PH�
¾»�\¬��'LHWUR�GL�PH�

¾»�Z]�c�Z¯�Á���d�Y��+DL�D�IDUH�FRQ�PH�
�¶°�»±dz���'LIILFLOH�
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�YÂ�{�cZ ·Z�»�6WXGL�GLIILFLOH�
¶°�»�Ä¸X�»�3UREOHPD�GLIILFLOH�

|À�a�¶°�»�Ä¬Ì¸��ÄË�8Q�JXVWR�GLIILFLOH�
��Â�z»±Z «YÁ��±Êf��|]��3URSULR�

d�ÁY�cZ¼¸¯�¾Ì��¾ËY�(FFR�OH�VXH�SURSULH�SDUROH�
�{Ây�d�{�Ä]�'L�SURSULD�PDQR�

|Ë{���|u�d��{�+D�SURSULR�LQGRYLQDWR�
��¼mPROWR�Ê¸Ìy�,��0ROWL�

Ä¯�|ÀÀ°Ì»�µZÌy�¹{�»��Y�É�ZÌ�]����0ROWL�SHQVDQR�FKH«�
�Y��ZÆ¿M�Ê·Â ¨»��Ì¼��/L�

ºÀÌ^Ì»�Y��ZÆ¿M�/L�YHGR� �cZvÌ�Âe�
Á\¬��ZË�Â¸m�Êf«0LÄ] |�Z]��Ì¼��0HÂ�Ì»�¶Ë|^e�{�

d�Y�º�]�Ä¯�¾»�$PH�PL�EDVWD�
.|ÌÅ|Ì»�¾»�Ä]��|¬q�4XDQWR�PL�Gj"�

.|ÌÅ|Ì»�¾»�Ä]�Y��½M��Y��|¬q�4XDQWR�PH�QH�Gj"�
|ÌÅ|Ì»�¾»�Ä]�Y�¿M�ZËM�0H�OR�Gj"�

�
¾Ë�¼e�

&KH�HWj�KD�VXR�SDGUH"�
+D�FLQTXDQWDWUq�DQQL�H�PLD�PDGUH�TXDUDQWDVHL��
, PLHL�JHQLWRUL�VRQR�PRUWL��
'D�PROWR�WHPSR"�
0LR�SDGUH�q�PRUWR�GD�VHL�DQQL�H�PLD�PDGUH�q�PRUWD�GD�GXH�DQQL�VROWDQWR��
Ê OHL�VHQ]D�IDPLJOLD"�
+R�WUH�IUDWHOOL�PLQRUL�H�GHL�SDUHQWL�ORQWDQL��
� e�|aZµZ��|Àq�½{�Y{�.Ã

���¹�{Z»�Á�µZ����µZ���
|¿{�»�¹�{Z»�Á��|a�

.�Ìa�Ê¸Ìy��Y�
µZ�����¹�|ad�Y��¹�{Z»�Á�Ã{�»�µZ�Á{��¬§d�Y�Ã{�»�Ä¯�d�Y��
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.|Ë�Y|¿�Ê¸Ì»Z§�Z¼��
®qÂ¯��{Y�]�Ä��¹�Y{�Á{�Ê»YÂ«Y�Á�
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'LFLRWWHVLPD�/H]LRQH�
�
)RUWXQDWR�OHL��
/HL�q�IRUVH�DPPRJOLDWR"�
6RQR�DQFRUD�VFDSROR��PD�SHU�SRFR�WHPSR��
Ê ILGDQ]DWR"�
6u��GHYR�VSRVDUPL�IUD�GXH�PHVL��
, PLHL�DXJXUL��/D�VXD�ILGDQ]DWD�q�IUDQFHVH"�
6u��RUD�VL�WURYD�D�0DUVLJOLD��(FFR�OD�VXD�IRWRJUDILD��
'DYYHUR��q�PROWR�FDULQD��H�QRQ�q�PDL�VWDWD�LQ�,WDOLD"�
0DL��PD�IDUHPR�LO�QRVWUR�YLDJJLR�GL�QR]]H�LQ�,WDOLD��
)RUWXQDWR�/HL��6SHUR�FKH�FL�ULYHGUHPR�DOORUD��
/R�VSHUR�DQFK
�LR��PD�QRQ�VR�VH�SDVVHUHPR�SHU�GL�TXL��
5HVWHUHPR�VROR�GLHFL�JLRUQL�LQ�WXWWR��
Ê SRFR��VH�YXRO�YHGHUH�WXWWD�O
�,WDOLD��
*Lj��PD�IDUHPR�GHO�QRVWUR�PHJOLR��
� ºÅ|nÅ���{�

c{Z ��Ä]�Z�ÂyZ¼���
¶ÅZf»�Z¼��|ËZ�f�Å�.|Ì�

Ê¼¯�c|»�ÉY�]�Z»Y�,¹{�n»��ÂÀÅ�¾»�
ZËM.|Ë{�»Z¿�
,Ä¸]�¾»ºÀ¯�kYÁ{�Y�ÃZ»�Á{�¥����{�|ËZ]� ®Ë�^eºÀ°Ì»������.d�Y�ÉÂ�¿Y�§�½Ze{�»Z¿�ZËM�

Ô §�,Ä¸]�{Ê��Z»�d�Y�¾ËY�,��°�d�ÁY��
d�Z^Ë��Ê¸Ìy�Z «YÁ���³�Å�{Â^¿�ZÌ·ZfËY�Ã{d�Y�.

¼Ì�Á����¨��Z»Y�,�³�ÅZ½�¶���ÃZ»����{ Y�ZÌ·ZfËY�{�¯�ºÌÅYÂy�
c{Z ��Ä]�Z�ÂyZ¼���¹�YÁ|Ì»Y�,ºÌÀÌ^]�Y���´Ë|¼Å�½Z»��½M�

¾»�Ì¿�|Ì¼¿�Z»Y�,¹�YÁ|Ì»Y�YZnÀËY��Y�º¿d�~³�ºÌÅYÂy�Ä¿ ZË��
¶¯��{�¬§��Á��Ã{�|¿Z»�ºÌÅYÂy�

� ZÌ·ZfËY�Ä¼Å�|ÌÅYÂz]�Ä³YYº¯ ,|ÌÀÌ^]�d�Y��
��{dd�Y�Âf]�Ä¯��fÆ]�Äq�Å�ºÌÀ°Ì»�Z»Y�,YºÌ¿�

cZuÔ��Y�Á�cZ¤·�
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Ã|nÅ�'LFLRWWR�
ºÅ|nÅ�'LFLRWWHVLPR�D�
�Á��M±®Ë�^e��$XJXULR�

�½{�¯�Á��M±¾f¨³�®Ë�^e��$XJXUDUH�
ºÀ°Ì»�Á��M�½ÂeY�]�Ê]Ây�\��9L�DXJXUR�OD�EXRQH�QRWWH�

|Ì�Z]�[Ây�ºÀ°Ì»�Á��M�9L�DXJXUR�GL�VWDU�EHQH�
´Ì»�®Ë�^eº7DQWL�DXJXUL�

Ê�Á���1R]]H�
dz^�Ây�)RUWXQDWR�
�½{Y{�½�±½{Y{��ÅÂ���$PPRJOLDUH�
�¾f§�³�½�±½{�¯��ÅÂ���$PPRJOLDUVL�
¶ÅZf»�{�»�$PPRJOLDWR�
{�n»���a�6FDSROR���&HOLEH�
{�n»��fy{�=LWHOOD���1XELOH�

��a��Ìa�9HFFKLR�VFDSROR�
�{�»Z¿���a�)LGDQ]DWR�
�{�»Z¿��fy{�)LGDQ]DWD�
ZÅ{�»Z¿�, ILGDQ]DWL�
�Z^Ë�±¦Ë���±�Â¸»��&DULQR���D�
�½ÓY±½ÂÀ¯Y�±ÓZu��2UD�

��Zu�µZu��{�3HU�RUD�
d«Â¿M�$OORUD�
ZnÀËY��Y�3HU�GL�TXL�
�½ÓY±¶^«��Y�±Ä¸]��*Lj�

d�Y�d��{�,Ä¸]�Ä¸]�*Lj�JLj�
�½ÓY��Y�½ÁYMÃ|»d�Y��Ê JLj�YHQXWR�
ª]Z���Ë�Á�,O�JLj�PLQLVWUR�

�¿M.Ê¿Y|Ì»�Y�/R�VDL"�
�¾f§�³�½�±½{�¯��ÅÂ���6SRVDUVL�
�½{Y{�½�±½{Y{��ÅÂ���6SRVDUH�

Ã{Â]�6WDWR�±�D�
½|Ë{�Ã�Z]Á{�5LYHGHUH�

½{�¯��Á�»�Y����{�5LYHGHU�OD�OH]LRQH�
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|Ë{�ºÌÅYÂy�Ã�Z]Á{�5LYHGUHPR�
��fÆ]±�f]Ây��0HJOLR�

�fÆ]�ºÌÀ°]��Â�ÀËYd�Y��Ê PHJOLR�IDU�FRVL�
�fÆ]�ÉZÅ�Ìq�/H�PHJOLR�FRVH�

�fÆ]��Ë�»�µZud�Y��,O�PRODWR�VWD�PHJOLR�
��fÆ]±�fÆ]�Äq��0HJOLR��7DQWH�PHJOLR��
��fÆ]�ÉY�]�ÁY±��fÆ]��0HJOLR�SHU�OXL��

½{�¯�¾�uZ]�¶Ë|^e�&DPELDUH�LQ�PHJOLR�
½YÂf]�Ä¯��fÆ]��|«��Å�)DU�GHO�VXR�PHJOLR�

Z»�1RVWUR�
½Z»�Â�¯�,O�QRVWUR�SDHVH�
�Z»�½Z»�±Z» Ã�Á{��, QRVWULO�WHPSL�

�d�Z»�{Ây��Y±d�Z»�½Z�¯��Y��Ê GHL�QRVWUL� �cZvÌ�Âe�
��Ê¿Z »�Ä]�3HU|ÌÀ¯�d«{��

½{�¯��Â^��½ÔÌ»��Y�3DVVDU�SHU�0LODQR�
ZË�{�ÃY���Y�3HU�PDUH�

�Á��Ä]�3HU�IRU]D�
�d�{�Z]±Êf�{��3HU�OD�PDQR�

�Ôj»±µZj»�½YÂÀ��Ä]��3HU�HVHPSLR�
d¸��Ä]�����3HU�FDXVD�GL�«�
��e��Y�����3HU�SDXUD�GL�«�

�{�^Ì¼¿��]YÂy�Z»����Y�|Ì]YÂzÌ¼¿�3HU�LO�IUHGGR�QRQ�GRUPLYD�
½ÔÌ»��Z�«�&RUUR]]D�SHU�0LODQR�
¾»�ÉY�]�3HU�PH�

.¶Ì·{�Äq�Ä]�3HU�TXDO�UDJLRQH"�
�Ì»��f¯{�µZ^¿{Á¹9DGR�SHU�LO�PHGLFR�
Ä¿Z¿��Äy�qÁ{�%LFLFOHWWD�SHU�VLJQRUD�

�ÅÄ�Z]��Y|·Âa�Ä¯�ºÅ��|«��3HU�TXDQWR�VLD�ULFFR�
�Âe�ÉZm�Ä]¹Á�Ì»�Zn¿M�&L�VWDUz�SHU�WH�

Ã�Ì·�Á{�Ä]�Ã|��ÄfyÁ�§�9HGXWR�SHU�GXH�OLUH�
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�Âf�{�Ä]±�»Y�Ä]������3HU�RUGLQH�GL«�
�cÂ�{�Ä]±cÂ�{�Ä]�ZÀ]������3HU�LQYLWR�GL«�

�Ì»Á´] ¹ºËÂ����6RQ�SHU�GLUH«�
�Ì»ÁºÀ°]�¹����6Wz�SHU�IDUH���

�
��&L|Å|Ì»��Ì¿�Z»�ÊÀ »�½M�Ä]�Á�Zn¿M��]�ÃÁÔ���

|Ë{�ºÌÅYÂy�Y���´Ë|¼Å�Z»�&L�ULYHGHUPR�
{�¯�ºÌ¸�e�¾»�Ä]�Y��Äf�]�ÁY�&L�FRQVHJQz�LO�SDFFR�

�Z»�Ã�Z]Á{��Y|Ë{�|Ì»Y�Ä]��§ZuY|y�$ ULYHGHUFL�
�
��Ä¼¸¯�0ROWR�Ã{Z¨f�Y�|Ì«�c�Â��Ä]�Ä³Y�,{Â�Ë |Ì«�,d¨��ÉÂ¸m�ÊÀ Ë��ZÄ]|Ì«�Á�¶ §�µZ^¿{
]{Á���Z°�,|À°Ì¼¿�É�ÌÌ¤e�Ã{Z¨f�Y�d¨��c�Â��Ä]�Ä³Y�Z»Y�,{Â�Â¸m�ÊÀ Ë�,É] º�Y�{Á���Z°�\�ZÀf»�,

�¯~»�Z],�¼m�Á�h¿Â»�|À°Ì»��ÌÌ¤e�º�Y�½{Â]��
{ZË��Êe|»�0ROWR�WHPSR�

�{ZË��ÊfÌ ¼m�h¿Â»�0ROWD�JHQWH�
{ZË��cZmZÌfuY�, PROWL�ELVRJQL�
{ZË��ÉZÅ�ÄÀË�Å�/H�PROWH�VSHVH�

{Â]�|ÅYÂz¿�{ZË��¢¸^»�¾ËY�/D�VRPPD�QRQ�VDUj�PROWD�
Ê¿Z»��|¿Y��{�)UD�QRQ�PROWR�

�Z^Ë��Ê¸Ìy�½��0ROWR�EHOOD�
|À¸]�Ê¸Ìy�Ä¿�1RQ�PROWR�DOWR�

d^£��Ä]�Ê¸Ìy�0ROWR�YROHQWLHUL�
{Á��Ê¸Ìy�t^���Y�0ROWR�GL�EXRQ
�RUD�

½Y��Y�Ê¸Ìy�0ROWR�EXRQ�PHUFDWR�
�Ê¸Ìy�ÁY|�°Ì»�l¿��6RIIUH�PROWR�GL�PROWR�

ÄÀ°Ì»�µÂ¤�»�ÂÀ»�Ê¸Ìy�½ÁY�0L�GLYHUWH�PROWR�
Ã�Y{���e�ÉZm�Ê¸Ìy�&q�GD�WHPSHUH�GL�PROWR�

½Z�ËY��Y�É�ZÌ�]�0ROWL�GL�ORUR�
|ÀÀ°Ì»��°§�¹{�»�É�ZÌ�]����0ROWL�SHQVDQR�FKH«� �¾Ë�¼e�

3HUPHWWH�FKH�OH�SUHVHQWL��LO�VLJQRU�%LDQFKL��PLD�PRJOLH��
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0ROWR�RQRUDWR�VLJQRUD��VSHUR�FKH�OH�SLDFHUj�O
�,WDOLD��
6LFXUR��q�XQ�SDHVH�FKH�SLDFH�D�WXUUL��
4XDQWR�WHPSR�VL�IHUPDQR�D�0LODQR"�
8Q�VROR�JLRUQR��GRPDWWLQD�� �GRPDQL�PDWWLQD��SDUWLDPR�SHU�7RULQR��
( GD�7RULQR"�
'RSR�GRPDLQ�DQGUHPR�D�)LUHQ]H�GRYH�FL�IHUPHUHPR�GXH�JLRUQL��
3RL�D�5RPD��SHU�4XDWWUR�JLRUQL��
9HGR�FKH�KDQQR�PROWR�GD�IDUH��
*Lj��PD�PH�QH�UDOOHJUR��
� ¾»�º¿Zy�,ºÀ¯�Ê§� »�|ÌÅ{�Ã�ZmY�,Ê°¿ZÌ]�ÉZ«M�

|Ë|À�b]�Y��ZÌ·ZfËY�Ä¯�¹�YÁ|Ì»Y�,º¿Zy�¹�zf¨»�Ê¸Ìy�
|¿|À�bÌ»�Ä¼Å�Ä¯�d�Y�É�Â�¯�,ZÀX¼�»�

Êe|»�Äq�cY��u��.|Ì¿Z¼Ì»�½ÔÌ»��{�
ºÌÀ°Ì»�d¯�u�¾Ë�Âe�d¼��Ä]�t^�Y{�§�,�Á��®Ë�ZÆÀe�

.¾Ë�Âe��Y�Á�
Ä¯�ÉZm�,ºËÁ�Ì»��¿Y�Â¸§�Ä]�Y{�§��aºÌÀ°Ì»�¦«Âe��Á�Á{� ¹��Ä]�| ]�Á���ZÆq�ÉY�]��

ÀÌ^Ì»º|Ë�Y{�É{ZË��ÉZÅ�Z¯�Ä¯��
º·Zv�Ây�½M��Y�Z»Y�,Ä¸]�
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'LFLDQQRYHVLPD�/H]LRQH�
�
6HPSOLFLVVLPR�
&RPH�GLDYROR�ID�SHU�PDQJLDUH�H�OHJJHUH�DG�XQ�WHPSR"�
1XOOD�GL�SL��IDFLOH��&RQ�XQ�RFFKLR�OHJJR��FRQ�O
DOWUR�PDQJLR��
�
$OOD�OLEUHULD�
9RUUHL�XQ
�RSHUD�VHULD��XQ�SR
�VWRULFD��XQ�SR
«�
(FFR��*OL�XOWLPL�JLRUQL�GL�3RPSHL��
'L�FKH�PDODWWLD�q�PRUWR"�
'L�XQ
�HUX]LRQH��FUHGR��
�
Ê VXSHUIOXR�
0D�FRPH��/HL�QRQ�KD�OHWWR�O
�,QIHUQR�GL�'DQWH"�
$K��&DUD�VLJQRUD��)UD�PLD�PRJOLH��PLD�VXRFHUD�H�VHWWH�EDPELQL��
1RQ�QH�KR�VHQWLWR�LO�ELVRJQR��
�
8QD�PRJOLH�GD�FRQWHQWDUH��XQD�ILJOLD�GD�PDULWDUH��
H XQD�FDPELDOH�GD�SDJDUH��
VRQ�WUH�FRVH�FKH�GDQQR�GD�SHQVDUH��
�
Ê PHJOLR�SHUGHUH�OD�SD]LHQ]D�FKH�LO�SRUWDPRQHWH��
� ºÅ{�Â¿���{�

Ã{Z���ZÌ�]�
ºÅ�½Z»��ºÅ��Â�q�Ô«Z¿�|ÌÀ°Ì»�Ä ·Z�»Ë�ÂzÌ»�ºÅ|.

pÌÅ��Ìq��M ¾ËY��YZË Z]�,d�Ì¿��f¿®» º�q�ÌÂzYZ] ,º¿É�´Ë{¹�ÂzÌ»��
Ä¿Zz]Zf¯��{�
YÂzÌ»�É�iY�ÄËÅÊ¼¯�Á�ÊzË�Ze�Ê¼¯�,É|m��º����

�ZÆÀËY,Êb¼a�ÉZÅ�Á��¾Ë�yM��
Ã{�»�Ê��»�Äq��Yd�Y�.
eM���»��Y�ºÀ¯��°§½Z�¨��
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d�Y�|ËY��
�Â�q�Z»Y,Âz¿�Á��Äf¿Y{�ºÀÆm�Z¼��Y|¿Y Ã.|Ë�

ÃM,�Ë���º¿Zy�,½ZÌ»��{,Är]�d¨Å�Á�º¿���{Z»�,º¿��
¿É�ZÌ�½M�Ä]¹{�°¿��Z�uY�

,{Y{��ÅÂ��|ËZ]�Ä¯�É�fy{�,{�¯�Ê�Y��|ËZ]�Ä°Ì¿�� ,dyY{�a�|ËZ]�Ä°ËY�Äf¨��Á�
Ä¯�|Àf�Å�É�Ìq�Ä��Y�¿Z�¿Y���Y|Ì»�YÁ��°§�Ä]|¿�

�{��Y�Ä¸�Âu�½{Y{�d�Y �fÆ]�µÂa�¦Ì¯�½{Y{�d�{��Y�,d�Y�
cZ¤·cZuÔ��Y�Á�
Ã{�Â¿�'LFLDQQRYH�

ºÅ{�Â¿�'LFLDQQRYHVLPR�D�
½Z�Ì��'LDYROR�
��»�0DODWWLD�
�½Y�Â§±Ê¿Z�¨�eM��(UX]LRQH�

ÁÁ�Á�Ê¿Z�¨�eM�/
�HUX]LRQH�GHO�9HVXYLR�
ºÀÆm�,QIHUQR�

Ê¼ÀÆm��eM�®Ë�8Q�IXRFR�G
LQIHUQR�
m \��®ËÊ¼ÀÆ�8QR�QRWWDWD�G
LQIHUQR�

�ºÀÆm�Ä]�Á�]±¾¯ º³�Âe�Â³��9D�DOO
LQIHUQR�
�½�±ÄmÁ���0RJOLH�

�ÅÂ��Á�½��0DULWR�H�PRJOLH�
� ¾f§�³�½��½{�¯�kYÁ{�Y��3UHQGHU�PRJOLH�
�½{Â]�¶ÅZf»±¾f�Y{�½���$YHU�PRJOLH�

�½���|a±�ÅÂ���|a��6XRFHUR�
�½���{Z»±�ÅÂ���{Z»��6XRFHUD�

½���{Z»�Ä]{ÂÀ�]��Á���Ä°ÀËY�ÉY�]�½{��¥�u���
�{ÂÀ�]��YÂË{�Ze�|ÀËÂ´Ì»��{�Ä]��

3DUODUH�D�VXRFHUD�SHUFKq�QXRUD�LQWHQGD�

Är]���a�%DPELQR�
Är]��fy{�%DPELQD�
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d�Ì¿�Är]�Ä´Ë{�½ÁY�1RQ�q�SL��XQ�EDPELQR�
½{��Ê´r]�Ä]�Y��{Ây�)DUH�LO�EDPELQR�
½{�¯�ÄË�³�Är]�¶j»�3LDQJHU�FRPH�XQ�EDPELQR�

�Ã�Ây�ÂyÂ·Â·±ÃÂË{�Z«M��0DQJLD�EDPELQL�
��a�)LJOLR�
�fy{�)LJOLD�
�Ä·YÂu±cY�]�±Äf¨���&DPELDOH�

µÂa�¦Ì¯�3RUWDPRQHWH�
½{�]�3RUWDUH�
�µÂa±Ä°���0RQHWD�
�Ä°�e^¸¬Ê0RQHWD�IDOVD�

ÉY�Ã�Ì·�d�Ì]�Ä°��0RQHWD�GD�YHQWL�OLUH�
d�Ô��d«Á�,O�WHPSR�q�PRQHWD�

�Ä¸�Âu±�^���3D]LHQ]D�
Ã{Z��6HPSOLFH�

�Ã{Z��dËZÆÀÌ]±Ã{Z��Ê¸Ìy��6HPSOLFLVVLPR�±�D�
�´Ë{��´Ë{��Ìq��$OWUR�

|�°Ì»�Y��É�´Ë{�,¥�u�®Ë�Ã�ZÌ»�¥�u�,¥�u�8QD�SDUROD�WLUD�O
DOWUD�
d�Y{�d�Á{�Y���´Ë|°Ë�|ËZ]�%LVRJQD�RPDUVL�O
XQ�O
DOWUR�

¾f�Y{�d�Á{�$PDUH�
�Á�Ë{�,HUL�
�Á�Ë�a�,HUL�O
DOWUR�
Y{�§�'RPDQL�

Y{�§��a�'RPDQL�O
DOWUR�
�´Ë{�É�Ìq�¾f¨³�½Á|]�6HQ]D�GLU�DOWUR�

Ë ¾f¨³®É�Ìq�d�Y�´Ë{��Ìq�¶¼��,�$OWUR�q�GLUH��DOWUR�q�IDUH�
{Y{��m�´Ë{��Z¯�{ZË�§�Á�À°Ì¼¿�É|1RQ�ID�DOWUR�FKH�JULGDUH�
É|m�6HULR�±�D�

É|m�Ä¸X�»d�Y��,O�FDVR�q�VHULR�
§�³�É|m�Y��ÉY�Ã|�Á¾f3UHQGHU�VXO�VHULR�XQD�SURPHVVD�

ÊzË�Ze�6WRULFR�±�D�
xË�Ze�6WRULD�

ÊzË�Ze�ÉZËZ�«�&RVH�GD�VWRULD�
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Ê Ì^��xË�Ze�6WRULD�QDWXUDOH�
Ã{�»�0RUWR���D�

Z»����Y�½Zm�Ä¼Ì¿�0H]]R�PRUWR�GL�IUHGGD�
�Ì¼Ì»�Ã|Ày��Y�¹{M{ûq�GD�PRULUH�GD�ULGHUH�

c��u��Y�����½{�»�0RULU�GL�YRJOLD�GL«�
�|ËY�±Ã|ËZ§�Ê]��6XSHUIOXR�
pÌÅ�1XOOD�

�ÂzÌ¼¿�É{�{�pÌÅ�Ä]{1RQ�q�EXRQR�D�QXOOD�
Ë®�Âz¿�{�|]�¹{M��8Q�EXRQR�D�QXOOD�

|¿�q�º¸Ì§�ÄË�8Q�ILOPHWWR�GD�QXOOD�
½{�ÁM��{�º¸Ì§�Ä]�)LOPDUH�

|¿�q�Á�Ã�z�»�º¸Ì§�8Q�ILOPHWWR�
�Ä]�¾f�Y{�kZÌfuY����$YHUH�ELVRJQR�GL����

Ä]�M¹�Y{�kZÌfuY�½�1H�KR�ELVRJQR�
º¿YÂzÌ»�/HJJR�
�Ã|¿YÂy�Ê·Â ¨»�d¨��±[YÂzfze��º�Y�/HWWR�

½{�¯��Z�uY�6HQWLUH�
�Ã{�¯��Z�uY�Ê·Â ¨»�d¨��6HQWLWR�

½{�¯�Z»���,Ê´À��³��Z�uY�6HQWLU�IDPH��IUHGGR�
½{�¯��u�Ê]Ây�ÉÂ]�6HQWLUH�XQ�EXRQ�RGRUH�

½{�¯��Z�uY�|Ë|��{�{����6HQWLUVL�XQ�JUDQ�PDO�GL�FDRS�
�½{�¯�{ÂÀ�y±½{�¯�Ê�Y���&RQWHQWDUH�

½{�¯�Ê�Y��Y��{Ây�&RQWHQWDUVL�
�{Ây��Ì¼���±Ä¸]��6L���6u�

d�Y�Ê�Y��É�Ìq�|¿Y�Ä]�6L�FRQWHQWD�GL�SRFR�
�½{Y{��ÅÂ�±½{Y{�½���0DULWDUH�
�½{�¯�kYÁ{�Y�½{Y{��ÅÂ��ZË�½��Y��{Ây�0DULWDUVL�
�½{�¯��°§±|Ì�Ë|¿Y�½3HQVDUH�

½{�¯��°§�Ã|ÀËM�Ä]�3HQVDUH�D�O
�DYYHQLUH�
�Ä]�[ÂyM|ÌÀ¯��°§�½�3HQVDWHFL�EHQH�

�cZvÌ�Âe�
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��&RPH�GLDYROR�ID"�ÊÀ »�½Z¼Å�&RPH�ID"�Ä¼¸¯�Z»Y�,|Å|Ì»�Y��'LDYRORÂÆ¨»�½M�Ä]�¹
{�¯�Ä¼m�e�,|Ì¿�Ì»�Ê°¸¯�Äq�c�Â��Ä]�Y��½M�½YÂfÌ»�Ä¯�,Ã{�¯�Ä§Z�Y�[Zn�Y�

��$G XQ�WHPSR¼ÅZ½$ XQ�WHPSR��¨¸e�Ê´À�«�ÉY�]�|Ë{Â]�Ã|Ë{�ºÅ�Ô^«�Ä¯�d�Y�G
�Ì»�Ä§Z�Y{Â�

��2SHUDÅ|Ì»�ÊÀ »�|Àq�|�¼Å É�´Ë{�,¦Ì·Ze�Á��iY�ÊÀ »�Ä]�Ê°Ë�Z½Y�aY�ÊÀ »�
8Q�RSHUDLR�Ä]ÊÀ »��®Ë��³�Z¯d�Y�

��Ê¿Z »�Ä]�&KH��{|ÌÀ¯�d«{��Ë��cÔ¼m��
|À°Ì»��Z¯�Ä¯�ÉY�Är]�8Q�UDJD]]R�FKH�ODYRUD�
¹Y�Ã|Ë�y�Ä¯�ÉY�Ä¿Zy�/D�FDVD�FKH�KR�FRPSUDWD�
Äf�Â¿�ÊËZÆ]Zf¯�Äqd�Y�.&KH�OLEUL�KD�VFULWWL"�

qÄ´Ì»�|ËÂ.&KH�FRVD�GLFH"�
qd�Y�Ã{�¯�Ä.&KH�FRVD�KD�IDWWR"�

q Ä]ÄÀ°Ì»��°§�|.$ FKH�FRVD�SHQVD"�
Ê]Ây�ÉYÂÅ�Äq�&KH�EHO�WHPSR��

.ÊÀ°Ì»�Äq�&KH�IDL"�
�Ê����Ä]Ä¯����&RQ�TXHVWR�FKH«�
�Ä¯��Z]��Å����2JQL�YROWD�FKH«�

½|Ì��¿��³�Å��Y��fÆ]�½|Ì����Ë{d�Y��·Y [��¶j¼�Ê PHJOLR�WDUGL�FKH�PDL�
�
��ÊËZÌ·ZfËY���Z��¾Ë�f§Á� »�É�Ì´Ì·M�Äf¿Y{�d�Y��

¾Ë�¼e�
%XRQD�VHUD��FRPH�VWD"�
&RVu�FRVu��JUD]LH��QRQ�VRSSRUWR�EHQH�LO�FDOGR��
Ê YHUR�FKH�KD�IDWWR�XQ�SR
�FDOGR�TXHVWL�XOWLPL�JLRUQL��
8Q�SR
���OHL�GLFH"�
,R�FUHGR�FKH�QRQ�IDUj�SL��FDOGR�QHOO
�LQIHUQR��
1RQ�HVDJHLDPR��ID�LO�WHPSR�GL�VWDJLRQH��H�QXOOD�GL�SLq��
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.|Ë�Â�q�,�Ìz]�����
ÉY����� Z»�³�,Ê��»YÂfÌ¼¿�YºÀ¯�¶¼ve�[Ây�º¿�

d��{d�Y��Ä¯��{ÌyY�ÉZÅ�Á��Ã|��¹�³�YÂÅ�Ê¼¯���
´Ì»�Z¼�ËÂË ,|Ì®.Ê¼¯��

�°§Ì»�Z^¿��f»�³�¾ËY��Y�ºÀÆm�ºÀ°|�
,YÂÅ�,ºÌÀ°¿�Ä¤·Z^»Å¶�§�ÉYÂd�Y�d�Ì¿��f�Ì]�É�Ìq�Á��

cZvÌ�Âe�
��1XOOD� �1LHQWH�
��'LÉY�]��«YÂ»��j¯Y��d�Y�Ä¸¼m�dÀË��ÊÀ »�Á��Ê�Zy�Y|¿{�

Å¶�§�ÉYÂd�Y�d�Ì¿��f�Ì]�É�Ìq�Á��)D�LO�WHPSR�GL�VWDJLRQH��H�QXOOD�GL�SL���
��YMYÂzÌ»��f�Ì]�½Åº�1H�YRJOLR�GL�SL�� Y��½M¹�Y{�d�Á{��f�Ì]��(JOL�PL�SLDFH�GL�SL���� �
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9HQWHVLPD�/H]LRQH�
�
4XDQGR�YRUUj�OHL�
,Q�XQD�FLWWj�GL�SURYLQFLD��DOOD�FDVVD�SRVWDOH�GL�ULVSDUPLR��
�
0D�VH�GHSRQJR�LO�PLR�GHQDUR��TXDQGR�SRWUz�ULWLUDUOR"�
4XDQGR�YRUUj�OHL��3HU�HVHPSLR�YHUVDQGROR�RJJL��
SXz�ULWLUDUOR�DQFKH�GRPDQL��
&RQ�XQ�SUHDYYLVR�GL�TXLQGLFL�JLRUQL��
�
Ê GLIIHUHQWH�
,R�QRQ�GLPHQWLFR�SL��XQD�FRVD��TXDQWR�PL�q�HQWUDWD�QHOOD�WHVWD��
$OORUD�VL�ULFRUGHUj�GL�TXHOOH�FHQWR�OLUH�FKH�OH�KR�SUHVWDWH"�
$K�QR��/H�FHQWR�OLUH�PL�VRQR�HQWUDWH�QHOOD�WDVFD�QRQ�QHOOD�WHVWD��
�
,PSRVVLELOH��
3HU�OHL��VLJQRULQD��ELVRJQD�GHOOH�LQLH]LRQL�VRWWR�FXWDQHH�G
�DFTXD�GL�PDUH��
0D�GRWWRUH��LR�QRQ�VR�QXRWDUH��
� ºf�Ì]���{�

|ÌÅYÂz]�d«Á��Å�
�Y|¿Y��a�Êf�a�©Á|À���{�,cZËÓÁ�ÉZÅ�Æ���Y�Ê°Ë��{��

º·Âa�Ä³YY�]´ÂfÌ»�Ê¯�,¹�Y~Yº¿M¿Y�.¹�Ì´]��a��
|ËYÂz]�d«Á��Å��,|Ë�Ë�]��Á�»Y��³Y�Ôj»� ,|Ë�Ì´]��a�Y{�§�Êfu�Y�¿M�|Ì¿YÂfÌ»�

Ã�Á��Ã{�¿Za�Ê¸^«��Z�yY�®Ë�Z]�
°Ì»�©�§�¾ËY|À
� É�Ìq�¾»YÄ¯�{�] ¹���{Á´Ë{��ºÀ°Ì¼¿��Â»Y�§��

� ÉY�Ã�Ì·�|��c�Â�ÀËY��{Y{Y{���«�Z¼�]�Ä¯�Y Ã� ¹Y.|Ë�Y{�{ZÌ]��
,Ä¿�ÃMMÃ�Ì·�|��½�{Ä¿ d§��º^Ìm��{¹����
µZv»�
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¹�Ó�ZË�{�[M�Êf�Âa��Ë��ªË��e��Z¼��ÉY�]�,º¿Zy�Ã�Ì�Á{d�Y��
ºf�Ì¿�|¸]�½{�¯�ZÀ��¾»��f¯{�Z»Y�

cZ¤·cZuÔ��Y�Á�
d�Ì]�9HQWL�
ºf�Ì]�9HQWHVLPR�D�
dËÓÁ�3URYLQFLD�

�©Á|À�±Är«Á|À���&DVVD�
cÂ]Ze�&DVVD�GD�PRUWR�

©Á|À�ÁZ³�&DVVD�IRUWH�
�Y|¿Y��a�©Á|À��&DVVD�GL�ULVSDUPLR�

d�a�3RVWD�
¥Y�´¸e�Á�d�a�/D�SRVWD�HG�LO�WHOHJUDIR�

Êf�a�3RVWDOH�
µZf�a�c�Z¯�&DUWROLQD�SRVWDOH�
�ÊËÂm�Ä§��±�Y|¿Y��a��5LVSDUPLR�

½{�¯��Y|¿Y��a�5LVSDUPLDUH�
µÂa�'HQDUR�

d�Ô��d«Á�,O�WHPSR�q�GHQDUR�
Y{�§�'RPDQL�

t^��Y{�§�'RPDQL�PDWWLQD��
\��Y{�§�'RDPQL�VHUD�
Y{�§��a�'RPDQL�O
DOWUR�

¾f�Y~³�Y{�§�Ä]��Á�»Y��Y�5LPDQGDUH�GDOO
RJJL�DO�GRPDQL�
Ê¸^«��Z�yY�3UHDYYLVR�

½{�¯�Ê¸^«��Z�yY�3UHDYYLVDUH�
���7HVWD�

|���{�lÀa�,O�FLQTXH�SHU�FHQWR�
\Ìm�7DVFD�
ªË��e�,QLH]LRQH�
ZË�{�0DUH�

ZË�{�[M�$FTXD�GL�PDUH�
½Y�Z]�[M�$FTXD�SLRYDQD�
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[M�½ZË�m�¥Ôy�]�&RQWU
�DFTXD�
�½{�]�ZË�{�Ä]�[M�½{�]�½Z»�¯�Ä]�Ã�Ë��3RUWDUH�DFTXD�DO�PDUH�

��f¯{�{�»�'RWWRUH�
Ì]{Y��f¯{cZ'RWWRUH�LQ�OHWWHUH�

©Â¬u��f¯{�'RWWRUH�GL�OHJJH�
Ê°��a��f¯{�'RWWRUH�GL�PHGLFLQD�

��f¯{�½��'RWWRUHVVD�
½{�¯��Zf§���f¯{�ÄÌ^��±¾f§�³�É�f¯{�Ä§ZÌ«��)DUH�LO�GRWWRUH�

Y|y�'LR�
�°��Á��Y|y�*UD]LH�D�'LR�

�Y|y|�z^]�Y�»�'LR�PL�SHUGRQL�
½Z¼�M�&LHOR�
�Âf��a±Ä¸r¸q��5RQGLQH�±�5RQGLQHOOD�

�Y�Ä«Â� »�Á�ª�Z��,O�EHOOR�H�OD�EHOOD�
¶���6HFFKLR�
Ä¼�q�)RQWDQD�
�ª��±d^v»��$PRUH�

Y|y�Ä]�ª���$PRU�GL�GLR�
�Zzf§Y�Ä]�ª���$PRU�GHOOD�JORULD�

Ã{YÂ¿YÂy�Ä]�ª���$PRU�GHOOD�IDPLJOLD�
�¨¿�c���$PRU�SURSULR�

�{Ây�Ä]�ª��±ÊÅYÂy{Ây��$PRU�GL�Vq�
�Ä]Y|y���Zy�3HU�O
�DPRU�GL�GLR�

�Á��Ä]�ZË�¶Ì»�Ä]�3HU�DPRU�R�SHU�IRU]D�
d�YÂy�|ÌÅYÂy�9RUUj�
¹�Y~´]�d¿Z»Y�'HSRQJR�
�½|Ì�¯��a±¾f§�³��a��5LWLUDUH�

½|Ì�¯�Ã�ZÀ¯�c�Zne��Y�5LWLUDUVL�GD�FRPPHUFLR�
¾f§�³��a�Y�¿M�5LWLUDUOR�
d�¿YÂe�ºÅYÂy�3RWUz�

|Ì¿YÂfÌ»�3Xz�
¾fzË��9HUVDUH�

¾fzË��¾�Á�ÃY���{�Y��{Ây�½Ây�9HUVDUH�LO�VDQJXH�SHU�OD�SDWULD�
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Ã|¿�Ë��9HUVDQGR�
½{�¯��Â»Y�§�'LPHQWLFDUH�
ºÀ°Ì»��Â»Y�§�'LPHQWLFR�

½|��¶yY{�(QWUDUH�
½|��¶yY{�ÉY�Ä¿Zy��{�(QWUDUH�LQ�XQD�FDVD�
½|��{�YÁ�Ê»{Z¯M��{�(QWUDUH�DOO
�DFFDGHPLD�

Ã|��¶yY{�(QWUDWR�
{ZË�Ä]�½{�ÁM�Ê�¯�±½|���¯~f»��5LFRUGDUH�

½|���¯~f»�Y��É�Ìq�Ê�¯�Ä]�5LFRUGDUH�D�XQR�XQD�FRVD�
�½|���¯~f»±½{�ÁM���Zy�Ä]��5LFRUGDUVL�

����½{�ÁM���Zz]�Y��5LFRUGDUVL�GL�«�
¹�ÁNÌ»���Zy�Ä]�Y��½M�0H�QH�ULFRUGR�

�ÁM�{ZÌ]�Y�»�5LFRUGDWL�GL�PH�
�Ä¯�d�Y{�ºÅYÂy�{ZÌ]�Ä�Ì¼Å����0L�ULFRUGHUz�VHPSUH�FKH�«�

Ã{Y{�d¿Z»Y�3UHVWDWR�
½{�¯�ZÀ��1XRWDUH�

�½{��d¸£�Ô��Âe�½{�¯�ZÀ��1XRWDUH�QHOO
�RUR�
�³ZÀ��1XRWDWRUH�

�¹{Â]�Ê»�ZÅ Ä¿Y�e�Âe�)RVVL�
ºf�YÂzÌ»�9RUUHL�

�Ì´]�3UHQGL�
¾f§��$QGDUH���$QGDUVHQH�
Á�]�9D
�±�9DWWHQH�
��Ì¿±ºÅ±Êfu��$QFKH�
] Ä³Y��Ë{�ºÅ�ºÌËÁ||Ì���ºÌÅYÂy�$QFKH�FRUUHQGR�VL�ID�WDUGL�

�c�Â��ÉY��{�ÃZ´¿M��$OORUD�
�®Ë{�¿±�ÁZn»�±�Ìa�±Â¸Æa��9LFLQR���D�

�ÁZn»�ÉZÅ�Ä¿Zy�&DVD�YLFLQR�
±�»�Ä]�\Ë�«�±±�»�®Ë{�¿��9LFLQR�D�PRULUH�

�Â«Â·Y�\Ë�«�±�»�0RUWH�YLFLQD�
½{Â]�Ê�¯��Ìa�(VVHUH�YLFLQR�D�XQR�

¿ �Y®Ë{��'D�YLFLQR�
Zn¿M�/j�
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.|ÀÀ°Ì»�Äq�Zn¿M�&KH�IDQQR�Oj"�
MÌ¯ Zn¿d�.&KL�q�Oj"�

¼ÅZd�ËZ]�Zn¿�$OWR�Oj��
½|ËÁ{�Zn¿M�Á�ZnÀËY�&RUUHUH�TXD�H�Oj�

ÓZ]�½M�/DVV��
¾ÌËZa�½M�/DJJL��

d¼Ì«�,�½�Â·Y�¦¸fz»�'LIIHUHQWL�GL�SHVR��GL�YDORUH�
½�Á�3HVR�

�¥ÔfyY�cÁZ¨e��'LIIHUHQ]D�
�¾Ë�¼e�

2K��'LR�GHO�FLHOR��
2K��'LR�GHO�FLHOR��
6H�IRVVL�XQD�URQGLQHOOD��
YRUUHL�YRODUH��
9LFLQR�DOO�PLD�EHOOD��
3UHQGL�TXHO�VHFFKLR��
H YDWWHQH�DOOD�IRQWDQD��
Oj��üq�LO�WXR�DPRUH��
FKH�DOOD�IRQWDQD�DVSHWWD�� ½Z¼�M�ÉY|y�ÉY�,ÃM�� ��ÄËlËY��

½Z¼�M�ÉY|y�ÉY�,ÃM,
a �³Y,¹{Â]�Ê»�ÊËÂf���

,ºÀ¯��YÁ�a�ºf�YÂzÌ»�
¹{Ây�ÉZ^Ë��{�¿�,�Ì´]�Y��¶���¾ËY�
,Ä¼�q�Ä]�Á�]�Á�

,d�Âe�ª���Zn¿M�
�{�Ä¯��|�°Ì»��Z�f¿Y�Ä¼�q�

cZvÌ�Âe� ��/D WHVWD�Ä¼¸¯��Y�,O FDSRÉZÀ »�Ä]�����Ã�e�lËY��
|À°Ì»�{�{�¹���+R�PDOH�DOOD�WHVWD�
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�Ì»�h�Z]{Â¹����Y���¹|]�d�{��Y�ÂË{Y¿Ä¹YÀ°Ì»�|�0L�ID�SHUGHUH�OD�WHVWD�
�d�Y�É�Y{�Ä¸¯�¹{M��d�Y�Ê¬ËÓ��z��Ê XQ�XRPR�GL�WHVWD�

�
��,QÉZÀ »�Ä]���{,¦¸fz»�ÉZÆ^Ì¯�e��{�{Â�Ì»��ÅZ��

,Q�,O� �1HO�
,Q�,� �1HL�
,Q�OR� �1HOOR�
,Q�OD� �1HOOD�
,Q�OH� �1HOOH�
,Q�JOL� �1HJOL� |ÌÀÌ^]�µZj»�Ze|Àq�ÓZu�
,Q�,WDOLD� {ZÌ·ZfËY���
,Q�WUH�DQQL� µZ��Ä���{�
,Q�WXWWR� �¶¯��{±Äf§��ºÅ�ÉÁ���
,Q�IUHWWD� Ä¸n��Z]�
$YHU�IHGH�LQ�XQR�� ¾f�Y{�{Z¼f�Y�Ê�¯�Ä]�
1HOO
�DQQR������ �µZ���{�����
1HO�VHQWLU�TXHVWH�SDUROH� §�u�¾ËY�½|ÌÀ���v»�Ä]ÆZ
1HOOD�VHWWLPDQD� Äf¨Å�µÂ���{�
,O�ILXPH�VERFFD�QHO�PDUH� Á�{�Ë�Ì»�ZË�{��{�Ä¿Zy{�
1HO�PH]]RJLRUQR� �Æ���{�
,Q�QRPH�GL�'LR� Y|y�¹Z¿�Ä]�
,Q�WHPSR� �«Â»�Ä]�
6LDPR�LQ�GLHFL� �¨¿�Ã{ºÌf�Å��
,Q�TXHVWR�FDVR� c�Â��¾ËY��{�
6H�IRVVL�LQ�YRL� ¹{Â]�Z¼��ÉZm�Ä]��³Y�
$ELWDUH�LQ�YLD�VROIHULQR� �ÄqÂ¯��{����¾f�Y{�d¿Â°��

��(QWUDUH�ÊÀ »�Ä]�{½|��¶yY��|ÌÀ¯�ÄmÂe�{�Â»�¾ËY��{�ºÅ�sÔ��Y�|Àq�Ä]�
(QWUDUH�D�OHWWR� ¾f§��[YÂzfy��Ä]�
(QWUDUH�D�SDUODUH�GL�«� ��Y�½|��Â´f¨³�{�YÁ����
'LULWWR�G
�HQWUDWD� ÄË{Á�Á�
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(QWUDWD�OLEHUD�� d�Y�{Y�M�{Á�Á�
1RQ�VRQ�HQWUDWR�EHQH�QHOOD�WXD�LGHD�� Ã|�¿�c�°§�{�YÁ�[Ây�¹Y�� c�Â�À»�¹Y Ã|�¿�ÄmÂf»�Y�
/
�HQWUDWD�GHO�SRUWR� ��|À]�ÄË{Á�Á±�|À]�¶y|»��

����XXQQDDÄ]��¼m��{�,d�Y�¾Ì »Z¿�h¿Â»�¦Ë� e�¥�u�Ä¯��Ä]��¼m��{�,d�Y�¾Ì »Z¿�h¿Â»�¦Ë� e�¥�u�Ä¯�''HHOOOOHH{Â�Ì»�¶Ë|^e�{Â�Ì»�¶Ë|^e���
Êf�Âa��Ë��ªË��e�8QD�LQLH]LRQH�VRWWRFXWDQHD�

Êf�Âa��Ë��cZ¬Ë��e�'HOOD�LQLH]LRQL�VRWWRFXWDQHH�
�
����{�Â»��{�µZj»�|Àq��{�Â»��{�µZj»�|Àq�66RRWWWWRR »�Ä]� »�Ä]��ÊÀ�ÊÀ�Ë��Ë��ÁÁ66XXÊÀ »�Ä]�ÊÀ »�Ä]��ÉÁ�ÉÁ��� ½{�¯�d^v��Äf�ÅM�ÉY|��Z]�3DUODUH�VRWWR�YRFH�

�´Ë{�Ê»Z¿�dve�6RWWR�DOWUR�QRPH�
Ä¿ZÆ]�Ä]�6RWWR�SURWHVWR�GL«�

½{�¯�ÃZ´¿�Ê¯{�{�*XDUGDU�VRWW
�RFKKLR�
½{�¯�[Á�£�$QGDU�VRWWR�

�����|ÌÀ¯�ÄmÂe��Ë��cZ^Ì¯�e�Ä]�|ÌÀ¯�ÄmÂe��Ë��cZ^Ì¯�e�Ä]���
$$QQGGDDUU�� VVHH�� QQHH   $$QQGGDDUUVVHHQQHH
%%DDWWWWHHUU�� VVHH�� OODD   %%DDWWWWHHUUVVHHOODD
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99HHQQWWXXQQHHVVLLPPDD //HH]]LLRRQQHH º°Ë�Á�d�Ì]���{�
Äf�~³��Á�{�Ä]�É��¿�

��¾Ì »�¦Ë� e�¥Á�u�µ{Z »7KH�Ê�Ì¸´¿Y�½Z]���{���
/D�Z]�h¿Â»�Á�{�¨»�º�Y|�Á���Y|�Ì]�¥Á�u�Z]�Á�{Â��
,O�Á {�¨»�º�Y�¯~»�Z]�|�Á���Y|�Ì]�¥Á�u�Z]�Á�{Â���n]��LZÀjf�Y��Ë��
/R{�¨»�º�Y�Z]��¯~»�Á�|¥Á�u�Z]�Á�V� ]��[��JQ��SQ��SV���Á���{Â��
,º�Y�¼m�Á�¯~»�Z]�|�Á���Y|�Ì]�¥Á�u�Z]�Á�{Â���n]��LZÀjf�Y�Ë��
*OL�Z]��¯~»�Á��¼m�º�Y|¥Á�u�Z]�Á��V��]��[��JQ��SQ��SV���Á��{Â��
/HÁ �¼m�º�Yh¿Â»�Z]�|�Á���Y|�Ì]�¥Á�u�Z]�Á�{Â��
/
��Z]�{�¨»�º�Y|�u Z]�Á��¥Á�Y{�Y|���Á���{Â��

µZj»�
h¿Â»�{�¨»�h¿Â»��¼m�

/D�FDVD�Ä¿Zy�/H�FDVH�ZÅ�Ä¿Zy�
/
RUD�d�Z��/H�RUH�ZÆf�Z��

�¯~»�{�¨»��¯~»��¼m�
,O�FDSLWDQR�½YÁ���, FDSLWDQL�ZÆ¿YÁ���
/R�6SHFFKLR�ÄÀËM�*LO�6SHFFKL�ZÅ�ÄÀËM�

��6uÉZÀ »�Ä]�Ä¸]��¨¿��Ì¼��½YÂÀ��Ä]�Á�|�Z]�Ê»��{Ây��{Á�Ì»��Z¯�Ä]��Ì¿��¾f�Â¿�¹Z´ÀÅ��{ �Á|ÀËY��ËZ¼e�ÄmÁ�dÆm6u�Ä¸]��Z] Y�u|À�ËÂÀÌ»��|ÌÀ¯�ÄmÂe��¨¿��Ì¼��{�]�Z¯�µZj»�|Àq�Ä]�
6L�SDUOD�LWDOLDQR�� �|À¿�Ì»�¥�u�ÊËZÌ·ZfËY��{Â�Ì»�Ã{��¥�u�ÊËZÌ·ZfËY��
,O�WUHQR�VL�IHUPD�� �|f�ËZÌ»�½�e�|À°Ì»�¦«Âf»�Y��{Ây�½�e��
/HL�VL�WURYD�EHQH"� �d�Y�[Ây�½Zf·Zu�|Ì]ZÌ»�[Ây�Y��{Ây�Z¼��.

��&RPH�VWD"�sÔ��Y�Ê¼���d·Zu�ÉY Ã�ÁZv»�&RPH�9D"�.Ã�Â�q�½Âf·Zu��|�Z]�Ê»�
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6WR�EHQLVVLPR� � d�Y�[Ây�Ô»Z¯�º·Zu�
��ºË�ÁZÌ»�¶ §�½M�µÂ ¨»�º�Y��Y�¶^«�Y��½{Â]�ZË�¾f�Y{�¶ §�µZu�½Z»��Ê¸¬¿�Ê�Z»�¾fyZ��ÉY�]��

µZ §YÉ| f»�
+R�SHUGXWR�LO�SRUWDPRQHWH� �¹Y�Ã{�¯�º³�Y��µÂa�¦Ì¯�¹Y Ã{�¯�º³�Y��º·Âa�¦Ì¯��
+R�GLPHQWLFDWR�OD�PDFFKLQD�IRWRJUDILFD� ¹Y�Ã{�¯��Â»Y�§�Y��Ê�Z°��¾Ì]�Á{�

¹�Ó�µZ §Y�
,R�VRQR�YHQXWR� ¹Y�Ã|»M�¾»�
,R�VRQR�HQWUDWR� ¹Y�Ã|��¶yY{�

��» ½Ze{Ây�Y���Ë��cÔ¼m�|ÌÀ¯�Ê ��|ÌÀ¯�ÊÀ �
&UHGR�GL�Vu��
1RQ�GLPRVWUR�OD�PLD�HWj��
$ELWR�LQ�YLD�0DUJKHULWD��
/HL�QRQ�q�VWDWR�PROWR�WHPSR�DPPDODWR�
7RUQHUz�IUDW�UH�VHWWLPDQH�
, PLHL�DXJXUL�
6
DFFRPRGL�SUHVVR�OD�ILQHVWUD�
+R�SURSULR�LQGRYLQDWR�� Ä¸]�Ä¯�ºÀ°Ì»��Â�e�

ºÅ|Ì¼¿�½Z�¿�Y��¹{Ây�¾��¾»�
» ÄqÂ¯��{ºÀ¯Z��ZfË�³�Z�

|ËY�Ã{Â^¿��Ë�»�É�Y�{�c|»�Z¼��{�¯�ºÅYÂy�d mY�»�Äf¨Å�Ä��¥���¾»�
ºÀ°Ì»�����®Ë�^e�

|ÌÀÌ�À]�ÊËZ»�¨]�Ã�nÀa�ÉÂ¸Æa�
¹Y�Ã{���|u�d��{�¾»�
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9HQWLGXHVLPD�/H]LRQH�
�
3DUWR�SHU�O
�,WDOLD�
6WR�QHO�WUHQR�GLUHWWR�3DULJL�±�/RVDQQD�±�5RPD��
&KH�KR�SUHVR�LHUL�VHUD�DOOH�������DOOD�VWD]LRQH�GL�/LRQH��
+R�SRWXWR�GRUPLUH�GLVFUHWDPHQWH�ILQR�DOOD�IURQWLHUD�6YL]]HUD��
D 9DOORUEH��GRYH�VLDPR�DUULYDWL�DOOD������VWDPDWWLQD��
9LDJJLR�LQ�VHFRQGD�FODVVH��LO�WUHQR�QRQ�q�PROWR�DIIROODWR��
6LDPR�VROWDQWR�LQ�WUH�QHO�PLR�VFRPSDUWLPHQWR��
, PLHL�GXH�FRPSDJQL�GL�YLDJJLR�VRQR�JLRYDQL�LPSLHJDWL�GL�0LODQR��
UHGXFL�GD�XQD�JLWD�D��%UXVVHOOH�H�3DULJL��
6RQR�PROWR�DOOHJUL��SDUODQR�H�ULGRQR�VHQ]D�WUHJXD��
,R�PL�VIRU]R�GL�VHJXLUH�OD�ORUR�FRQYHUVD]LRQH��
PD�QRQ�FL�ULHVFR�EHQH��PL�VHPEUD�FKH�SDUODQR�PROWR�LQ�IUHWWD��
� ¹Á{�Á�d�Ì]���{�

¹Á�Ì»�ZÌ·ZfËY�Ä]�
ºÌ¬f�»��Z�«��{��Ì�·Y��Ë����Ë�Za�±½Y�Â·�±,ºf�Å�¹���
d�Z��\�Ë{�Ä¯�����f§�³�½ÂÌ·�ÃZ´f�ËY��Y�Y Ä¹�

,º]YÂz]�¹Y�Äf�¿YÂe��ËÂ����»�Ze�Ê§Z¯�|u�Ä]�
d�Z��Ä°ÌËZm�,[Á�Â·YÁ��{����ºËY�Ã|Ì���t^���Á�»Y�� ºÀ°Ì»��¨��Á{�Äm�{��Z�«��{d�Ì¿�¡Â¸��{ZË���Z�«�,�

ºÌf�Å��¨¿�Ä��ZÆÀe�¾»�ÄaÂ¯��{�
,|Àf�Å�½ÔÌ»��Y�Ê¿YÂm�½Y|À»�Z¯�¾»��¨�¼Å�Á{�
|¿Y�Äf�³�]��Ë�Za�Á�¶�¯Á�]�Ä]��¨��®Ë��Y�Ä¯�

ZÆ¿M|¿|ÀzÌ»�Á�|ÀÀ°Ì»�d^v��Ä¨«Á�Ê]�,|Àf�Å�{Z��Ê¸Ìy�
,ºÀ¯�µZ^¿{�Y��½Z�eZ¼·Z°»�ºÀ°Ì»��Ôe�

¿ Ä]�,¹Â�Ì¼¿�ª§Â»�Ê]Ây�Ä]�Z»Y|ÀÀ°Ì»�d^v��|Àe�Ê¸Ìy�ZÆ¿M�¹���
cZ¤·cZuÔ��Y�Á� ®ËÁ�d�Ì]�9HQWXQR�

Á{Á�d�Ì]�9HQWLGXH�
º°ËÁ�d�Ì]�9HQWXQHVLPR�
¹Á{Á�d�Ì]�9HQWLGXHVLPR�
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ÃZ´f�ËY�6WD]LRQH�
ÃZ´f�ËY��ÌW��&DSR�VWD]LRQH�

���»±|u����)URQWLHUD�
�ËÂ��6YL]]HUD�
Ê�ËÂ��6YL]]HUR���D�
�Ä¬^�±�Ô¯�±Äm�{��&ODVVH�

�¹{�»�Ã{Âe±Ä»Z��Ä¬^���&ODVVH�SRSRODUH�
¾ÌËZa�ÉZÆ�Ô¯�&ODVVL�LQIHULRUL�
Ä��Äm�{�¾³YÁ�&DUUR]]D�GL�WHU]D�FODVVH�
®Ë�Äm�{��Z¬¿�8Q�SLWWRUH�GL�SULPD�FODVVH�

�Z�«�ÄaÂ¯�6FRPSDUWLPHQWR�
�ªÌ§�±d�Á{��&RPSDJQR�

Ê�Ô°¼Å�&RPSDJQR�GL�VFXROD�
�¨��9LDJJLR�

�|À»�Z¯±�Â�,PSLHJDWR�
d·Á{�|À»�Z¯�,PSLHJDWR�GHOOR�VWDWR�

�c�§Z�»±�{�³��*LWD�
ÊvË�¨e�c�§Z�»�®Ë�8QD�JLWD�GL�SLDFHUH�

�duY�±¦«Âe�±¶Ì� e�±��«��7UHJXD�
�d^v�±Ä¼·Z°»��&RQYHUVD]LRQH�
�Ä¸n�±[Zf���)UHWWD�

¾f§��Ä¸n��Ä]�3DUWLUH�LQ�IUHWWD�
½{��¥�u��Ë���3DUODUH�LQ�IUHWWD�

n�¾f�Y{�Ä¸�$YHU�IUHWWD�
�ºÌ¬f�»±Ã��°Ë��'LUHWWR�

�Ì�·Y��Ë����Z�«�,O�GLUHWWR�
�Ze�¾f§��ºÌ¬f�»����$QGDU�GLUHWWR�«�

�Ã�Y|¿Y�Ä]±dËZ¨¯�Ä]��'LVFUHWDPHQWH�
¹Á{�6HFRQGR���D�

¹Á{�Ä¬^��,O�VHFRQGR�SLDQR�
¹Á{�Ã{�a�,O�VHFRQGR�DWWR�

¹Á{�d�{��Àm�'L�VHFRQGD�PDQR�
��a±f�Z^¿Y�Ä$IIROODWR�
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dÌ ¼m��a�ÉZÅ�ÄqÂ¯�/H�YLH�DIIROODWH�GDOOD�JHQWH�
�½{�¯�a±¾f�Z^¿Y��$IIROODUH�

�¬§�6ROWDQWR�
½YÂm�*LRYDQH�

�½Z¿YÂm±½ZËÂn�¿Y{��, JLRYDQL�
½YÂm���a�*LRYDQHWWR�
½YÂm��fy{�*LRYDQHWWD�
�Äf�³�]±Ã|»M�Z]��5HGXFH�

Z¬Ë�§M��Y�Äf�³�]�5HGXFH�GDOO
�$IULFD�
³�]±��]�²Àm��Y�Äf��±±��]�²Àm�½Y�Z]���, UHGXFH�GDOOD�JUDQGH�JXHUUD�

��Ây±¹�y�±½Y|Ày��$OOHJUR�
�Z�¿�Z]�ÉY|��9RFH�DOOHJUD�
½Y|Ày�½Z¼�q�2FFKL�DOOHJUL�
�µÂa��a�¦Ì¯�½Y|Ày�%RUVD�DOOHJUD�
�Ìe�Á�|Àe��eM�)XRFR�DOOHJUR�

½{Â]�6WDUH�
ºf�Å�6WR�
Äf§�³�3UHVR�
�Á�Ë{�,HUL�

Äf�¿YÂe�3RWXWR�
½|Ì���$UULYDUH�
Ã|Ì���$UULYDWR�

ºËZÌ»�Â¿���Y�$UULYR�GD�*HQRYD�
|��Ì¼¿�Ä¼Å�Ä]��ËY|��/D�VXD�YRFH�QRQ�DUULYD�D�WXWWL�

�|���Ê¼¿�x¿�¾ËY�d�Y�ÃZeÂ¯�4XHVWR�VSDJR�QRQ�DUULYD�
½{�¯��¨��9LDJJLDWRUH�
ÊËZe�Ä��,Q�WUH�

ºÌf�Å�É�¨¿�Ä��6LDPR�LQ�WUH�
É�¨¿�Ã{ºÌf�Å��6LDPR�LQ�GLHFL�
½|Ë|Ày�5LGHUH�

Ä�°Ì»�Ã|Ày��Y�ÂÀ»�0L�ID�PRULU�GDO�ULGHUH�
½Á|]�6HQ]D�

Ä°ÀËY�½Á|]�6HQ]D�FKH��
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|ËÂ´]�ÉY�Ä¼¸¯�Ä°ÀËY�½Á|]�6HQ]D�IDU�PRWWR�
½|Ì�Â¯�6IRU]DUVL�
º�Â°Ì»�0L�VIRU]R�

�½{�¯�µZ^¿{±½{�¯�\Ì¬ e��6HJXLUH�
½{�¯�µZ^¿{�º�q�Z]�6HJXLUH�FRQ�JOL�RFFKL�
½{�¯�µZ^¿{�Y��ÊÅY��6HJXLUH�XQD�VWDUGD�

½|��ª§Â»�5LHVFLUH���5LXVFLUH�
¹Â�Ì»�ª§Â»�5LHVFR�
½|»M���¿�Ä]�6HPEUDUH�

Ä¯�|��Ì»�¹��¿�Ä]�0L�VHPEUD�FKH�
�cZvÌ�Âe�

¥���Ä]Ê°¸»�cZ¨�|ÌÀ¯�ÄmÂe��
�¯~»�

�¼m�{�¨»�
¾»�ÉZÆ]Zf¯�, PLHL�OLEUL�¾»�[Zf¯�,O�PLR�OLEUR�

]Zf¯�ÉZÆZ¼��, 6XRL�OLEUL��Z¼��[Zf¯�¹Y�fuY�Z]�,O�6XR�OLEUR�
ÉZÆ]Zf¯ÁY, VXRL�OLEUL�ÁY�[Zf¯�,O�VXR�OLEUR�

¹ ÉZÆ]Zf¯, QRVWULO�OLEUL�Z»�[Zf¯�,O�QRVWUR�OLEUR�
ÉZÆ]Zf¯ZÅZ¼��, /RUR�OLEUL��ZÅ�Z¼��[Zf¯�¹Y�fuY�Z]�,O�/RUR�OLEUR�
ÉZÆ]Zf¯ZÆ¿M�, ORUR�OLEUL�ZÆ¿M�[Zf¯�,O�ORUR�OEUR�

h¿Â»�
�¼m�{�¨»�

¾»�ÉZÆ]Zf¯�/H�PLH�FDVH�¾»�[Zf¯�/D�PLD�FDVD�
ZÆ]Zf¯Z¼��É�/H�6XH�FDVH��Z¼��[Zf¯�¹Y�fuY�Z]�/D�6XD�FDVD�
ZÆ]Zf¯ÁY É�/H�VXH�FDVH�ÁY�[Zf¯�/D�VXD�FDVD�
ZÆ]Zf¯Z» É�/H��QRVWUH�FDVH�Z»�[Zf¯�/D�QRVWUD�FDVD�
ZÆ]Zf¯ZÅZ¼��É�/H�/RUR�FDVH�¯ZÅ Z¼��[Zf�¹Y�fuY�Z]�/D�/RUR�FDVD�
ZÆ]Zf¯ZÆ¿M�É�/H�ORUR�FDVH�ZÆ¿M�[Zf¯�/D�ORUR�FDVD�
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Ä°ÀËY�µÁY�Äf°¿/RURrÌÅ��,|À°Ì¼¿��ÌÌ¤e�ÃZ´�¹Y�fuY�ÉY�]�Ä¯�ÊeZ¨��Á��ËZ¼��Ä°ÀËY�| ]�Äf°¿
�Ì»�Ã{Z¨f�Y�] �Y�É�Ì³Â¸m�dÆm�,|¿ÂÁZ] ÃZ^f�Y���±��]�¥Á�u|¿Â�Ì»�Äf�Â¿� �cZ¼¸¯Y ÃÂÆ«É�

¾Ë�¼e�
� ��{��yM��z]YºÌÀ°Ì»�{�¨»�Ä]�¶Ë|^e�¾Ë�¼e�ÉY�]��

,O�PLR�FRPSDJQR�GL�YLDJJLR�q�XQ�JLRYDQH�LPSLHJDWR�GL�0LODQR��
UHGXFH�GD�XQD�JLWD�D�%UXVVHOOH�H�3DULJL��
Ê PROWR�DOOHJUR��SDUOD�H�ULGH�VHQ]D�WUHJXD��
,R�PL�VIRU]H�GL�VHJXLUH�OD�VXD�FRQYHUVD]LRQH��
0D�QRQ�FL�ULHVFR�EHQH��0L�VHPEUD�FKH�SDUOD�PROWR�LQ�IUHWWD��
� ,d�Y�½ÔÌ»��Y�Ê¿YÂm�|À»�Z¯�¾»��¨�¼Å�d�Á{�

{{�´Ì»�]��Ë�Za�Á�¶�¯Á�]��¨���Y�Ä¯�{|ÀzÌ»�Á�|ËÂ´Ì»�Ä¨«Á�Ê]�,d�Á��Ã|Ày�Ê¸Ìy�
,ºÀ¯�µZ^¿{�Y��ÁY�d^v��Ä¯�º�Â°Ì»�

¹Â�Ì¼¿�ª§Â»�Z»Y��|¿�Ì»�¥�u�|Àe�Ê¸Ìy�¹��¿�Ä]�
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9HQWLWUHHVLPD�/H]LRQH�
�
&RVu�IDQQR�WXWWL�
$EELDPR�JLj�SDVVDWR�/RVDQQD��GRYH�FL�VLDPR�IHUPDWL�XQ�TXDUWR�G
�RUD��
&RVu�KR�SRWXWR�SUHQGHUH�LO�FDIIq�DO�EXIIq��
H FRPSUDUH�GHOOH�VLJDUHWWH�LQJOHVL��
FKH�VRQR�D�EXRQ�PHUFDWR�LQ�6YL]]HUD��
$QFKH�L�PLHL�GXH�FRPSDJQL�GL�YLDJJLR�QH�KDQQR�FRPSUDWH��
9HGR�FKH�QH�QDVFRQGRQR�SDUHFFKLH�VFDWROH�QHOOH�YDOLJLH��
JXDUGDQGRPL�FRQ�TXDOFKH�GLIILGHQ]D��
3HU�WUDQTXLOODUOL��KR�PRVWUDWR�D�ORUR��
OH�GXH�VFDWROH�FKH�LR�DYHYR�LQ�WDVFD��
$QFKH�OHL"�
$QFKH�LR��FRPH�IDQQR�WXWWL��
� ¹Â��Á�d�Ì]���{�

Ì»�¾ÌÀq�Ä¼Å|ÀÀ°�
ºË|��¦«Âf»�Zn¿M��{�d�Z���]��®Ë�Ä¯�ÊËZm�,ºËY�Ã|��{��½Y�Â·��Y�½ÂÀ¯Y�Z»�

,¹�Âz]�Ä§Â]��{�ÉY�ÃÂÆ«�ºf�¿YÂe�Ä¯�{Â]��Â�ÀËY�
,¹�z]�Ê�Ì¸´¿Y�ÉZÅ�Z´Ì���Y�É{Y| e�Á�

|Àf�Å�½Y��Y��ËÂ���{�Ä¯�|¿|Ë�y�½M��Y��Ì¿�¾»��¨�¼Å�Á{�Ä¯��Â�¿Z¼Å�
¿Y|¼q��{�Y��½M��Y�Ê�Â«�|Àq�Ä¯�ºÀÌ^Ì»,|ÀÀ°Ì»�½ZÆÀa�½Z�ËZÆ�

|ÀÀ°Ì»�ÃZ´¿�¾»�Ä]�É{Z¼f�Y�Ê]�Z]�Ä°Ì·Zu��{�
,¹{Y{�½Z�¿�ZÆ¿M�Ä]�,½Z¿M�½ZÀÌ¼�Y�ÉY�]�

ºf�Y{�º^Ìm��{�Ä¯�Ê�Â«�Á{�
.ºÅ�Z¼��

|ÀÀ°Ì»�Ä¼Å�Ä¯��Â�¿Z¼Å�,ºÅ�¾»�
cZ¤·cZuÔ��Y�Á� Ä�Á�d�Ì]�9HQWLWUq�

¹Â�Á�d�Ì]�9HQWLWUHHVLPR�D�
�¹�ZÆq�®Ë±�]��®Ë��4XDUWR�

a¹�ZÆq�Ã{��,O�TXDUWR�DWWR�
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¹�ZÆq�µ�Z��&DUOR�TXDUWR�
d�Z���]��®Ë�8Q�TXDUWR�G
�RUD�

d�Z��2UD�
�ÃÂÆ«±Ä§Z¯��&DIIq�

ÃÂÆ«�½{Y{�Â]�7RVWDUH�LO�FDIIq�
ÃÂÆ«�½{�¯�[ZÌ�M�0DFLQDUH�LO�FDIIq�

ÃÂÆ«��Ì��&DIIq�FRO�ODWWH�
Ä§Â]��¯~»�%XIIq�

�Z´Ì��x¿ ÄË�6LJDUHWWD�
�Z´Ì��6LJDUR�
��Y�Z]±�Y�Z]�Äf¨Å��0HUFDWR�

¾f§���Y�Z]�Ä]�$QGDUH�LQ�PHUFDWR�
½Z�Á�§�µZ»��Y�Z]�0HUFDWR�GL�EHVWLDPL�

Za�ZÆq�%HVWLDPH�
ZaÁ�Y��Y�Z]�,O�PHUFDWR�HXURSHR�
d¼Ì¬¿Y��Y�$ EXRQ�PHUFDWR�

É�Ìq��Y�½{�]��Á��»Z¿�{Â��)DU�PHUFDWR�GL�
¾fyÁ�§�½Y��Y�Y��{Ây�½Y|mÁ�)DU�PHUFDWR�GHOOD�FRVFLHQ]D�

�Ä^ m±Ê�Â«��6FDWROD�
dË�^¯�Ê�Â«�6FDWROD�GL�ILDPPLIHUL�

dË�^¯�)LDPPLIHUR�
½Y|¼q�9DOLJLD�
�¾�LÂ�±É{Z¼f�Y�Ê]��'LIILGHQ]D�

�º¯�Ê¸Ìy�Ä¿±ÉY Ã|��±ÊËZe|Àq��3DUHFFKLR�
{ZË��Zf^�¿�d«Á�3DUHFFKLR�WHPSR�

Ä�uÔ»�¶]Z«�ÊfÌ ¼m�3DUHFFKLR�JHQWH�
�Zf^�¿�Ã|�¾°Ë�Z]�É{ZË��3DUHFFKL�JLRFDWRUL�

¾°Ë�Z]�*LRFDWRUH�
ºÅ����d�a�µZ��¾Ë|Àq�3DUHFFKL�DQQL�VHJXLWR�

�Ze|Àq±É���®Ë��4XDOFKH�
[Zf¯�Ze|Àq�4XDOFKH�OLEUR�

¥��ÀËY�Ä]�µZ��|Àq��Y�'D�TXDOFKH�DQQR�LQ�TXD�
�Ê¿ZÀÌ¼�Y�®Ë�Z]±É|Ì¯Ze�®Ë�Z]��&RQ�TXDOFKH�FHUWH]]D�
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ÊÅZ³�4XDOFKH�YROWD�
Ã|]�¾»�Ä]�Ê]Zf¯�®Ë�'DPPL�TXDOFKH�OLEUR�

ÊËZm�®Ë��{�,Q�TXDOFKH�OXRJR�
|ÀÀ¯�Ê»�)DQQR�

ºË�Y{�$EELDPR�
Äf�~³�3DVVDWR�

½{Â]�¦«Âf»�(VVHUH�IHUPDWR�
Äf�¿YÂe�3RWXWR�

�½{�Ây�ÃÂÆ«�¾f§�³�3UHQGHUH�LO�FDIIq�
Ã|Ë�y�&RPSUDWR�
|¿�Y{�+DQQR�

ºÀÌ^Ì»�9HGR�
|ÀÀ¯�ÃZ´¿Ã*XDUGDQGR�
�½{�¯�¹Y�M±½{�¯���Zy�Ã{Â�M��7UDQTXLOODUH�

Y��ZÆ¿M�/L�
ºÀÌ^Ì»�Y��ZÆ¿M�/L�YHGR�

Ã{Y{�½Z�¿�0RVWUDWR�
ºf�Y{�$YHYR�

|ÀÀ°Ì»�Ê¨z»�1DVFRQGRQR�
|¿Z�ÂbÌ»�Y��Ä¿Zy��Ìn¿Y�dy�{�,O�ILFR�QDVFRQGH�OD�FDVD�

É�Ìq�½{�¯�Ê¨z»�½Á|]�6HQ]D�QXOOD�QDVFRQGHUH�
®�Z»��Ë��Y��{Ây½{�¯�Ê¨z»��1DVFRQGHUVL�VRWWR�OD�PDVFKHUD�GL�

�{�ÂzÌ»�±�³�®Ë�¶j»��·Á�Z]�0DQJLD�FRPH�XQ�OXSR�
½ZÀr¼Å�,|À¿Z»�,¶j»�&RPH�

À¿Z»|¾»&RPH�PH�
Âe�|À¿Z»�É{�»�8Q�XRPH�FRPH�WH�

ºf¨´Ì»�Ä¯�d�Y�É�Â�¿Z¼Å�Ê FRPH�GLFHYR�LR�
�cZvÌ�Âe�

,Ã|��Äf¨³�Ô^«�Ä¯��Â�¿Z¼Å8QDÄ] �¼m��{��'HOOH{Â�Ì»�¶Ë|^e��
8QD�VLJDUHWWD�LQJOHVH�� Ê�Ì¸´¿Y��Z´Ì��®Ë�
'HOOH�VLJDUHWWH�LQJOHVL�� Ê�Ì¸´¿Y�ÉZÅ�Z´Ì��



ÊËZÌ·ZfËY�½Z]���Â»M�{Ây�

ZZZ�LWDOLDQOHUQLQJ�EORJID�FRP�Äv¨�

¾Ë�¼e�
ûq�XQD�FDUUR]]D�ULVWRUDQWH"�
&UHGR�GL�Vu��(FFR�SURSULR�O
�LPSLHJDWR�FKH�SDVVD�QHO�FRUULGRLR��
&ROD]LRQH��3ULPR�VHUYL]LR��9XROH�XQ�SRVWR��VLJQRUH"�
$ FKH�RUD�q�LO�VHFRQGR�VHUYL]LR"�
)UD�WUH�TXDUWL�G�
�RUD�VLJQRUH��
%HQRQH��3UHQGHUz�XQ�SRVWR�SHU�LO�VHFRQGR�VHUYL]LR��
(G�DQFKH�LR��3UHIHULVFR�DVSHWWDUH�LO�VHFRQGR�VHUYL]LR���
SHU�SRWHU�PDQJLDUH�WUDQTXLOOR��VHQ]D�IUHWWD��
� .d�Å�½Y�Âf���¾³YÁ�®Ë�ZnÀËY�ZËM�

°Ì»��Â�eÄ¸]�ºÀ��|À°Ì»��Â^��Á�ÅY���Y�Ä¯�d�Y���Â»Z»�¾ËY�
�ZÅZ¿,µÁY��ËÁ���,.Z«M�|ÌÅYÂzÌ»�Y��ÊËZm��

.d�Y�Êf�Z��Äq��{�¹Á{��ËÁ���
Z«M��´Ë{��]��Ä��

[Ây�Ê¸Ìy��d§�³�ºÅYÂy�ÊËZm�¹Á{��ËÁ���ÉY�]� ºÅ�¾»��,¹Â��¹Á{��ËÁ�����fÀ»�ºÅ|Ì»�tÌm�e�
¹�Âz]�Ä¸n��½Á|]�Ä°ÀËY�ÉY�]�

��������������������������������������� �
7UDQTXLOOL��VHQ]D�IUHWWD��VHJLDPR�LO�QRVWUR�FDPLQR�YHUVR�OD�FRQRVFHQ]D�
GHOOD�OLQJXD�LWDOLDQD��9D�EHQH"�
�9D�EHQRQH���%HQLVVLPR�� �ºÌÀ°Ì»�µZ^¿{�ÊËZÌ·ZfËY�½Z]��ÊËZ�ZÀ��ÉÂ��Ä]�Y��½Z¼ÅY��,Ä¸n��½Á|]�Á�¹Y�M��½Zf·Zu .d�Y�[Ây� ��Y [Ây�Ê¸Ìy�d�
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9HQWLTXDWWUHVLPD�/H]LRQH�
�
6RWWR�OD�JDOOHULD�
2UD�FL�DYYLFLQLDPR�DO�6HPSLRQH��
/D�OXFH�VL�DFFHQGH�QHOOR�VFRPSDUWLPHQWR��
(FFRFL�VRWWR�OD�JDOOHULD��
3DVVD�XQ�IXQ]LRQDULR�LWDOLDQR��FKH�GRPDQGD�L�SDVVDSRUWL��
3RL��ILQDOPHQWH��L�GRJDQLHUL��
6RQR�GXH��LQ�GLYLVD�JULJLRYHUGH��
8QR�HQWUD�QHOOR�VFRPSDUWLPHQWR��
'D�XQ
�RFFKLDWD�DOOH�YDOLJLH�QHOOD�UHWH��
H GRPDQGD��+DQQR�GHL�JURVVL�EDJDJOL"�
5LVSRQGR�GL�QR��
4XDQWH�VLJDUHWWH�KD"�
8QD�FLQTXDQWLQD��
1RQ�KD�GHL�SURIXPL��GHOO
�DFTXD�GL�&RORQLD"�
1LHQWH��
9D�EHQH��GLFH�H�VH�QH�YD��
5HVSLULDPR�PHJOLR��
/D�YLVLWD�GHOOD�GRJDQD�QRQ��VWDWD�PROWR�VHYHUD��
� ¹�ZÆq�Á�d�Ì]���{�

¶¿Âe��Ë��
ºËÂ�Ì»�®Ë{�¿�Ä¿Â¸b¼��Ä]�Z»�ÓZu�

{Â�Ì»�¾�Á��¡Y�q�ÄaÂ¯��{�
ºÌf�Å�¶¿Âe��Ë���{�Z»�®ÀËY�

|ÅYÂzÌ»�Y��ZÆe�Âb�Za�Ä¯�,|À°Ì»��Â^��ÊËZÌ·ZfËY��Â»Z»�®Ë� ¾Ë�Â»Z»�dËZÆ¿��{�,Y| ]�¼³�
É�f�¯Zy�¹�¨Ì¿Y��{�|Àf�Å�¨¿�Á{±�^���

Ê°Ë�ZÆ¿M��Y{Â�Ì»�ÄaÂ¯�¶yY{�
,{�Y|¿ZÌ»�|Àf�Å��Âe��{�Ä¯�ZÆ¿Y|¼q�Ä]�ÊÅZ´¿�

|��bÌ»�Á��.|Ë�Y{�±��]�ÄÀ]�Á��Z]�ZËM�
Ä¿�Ä¯�ºÅ|Ì»�[YÂm�
.|Ë�Y{��Z´Ì��Ze|Àq�
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Ze�ÃZnÀa�Z^Ë�¬e�
.|Ë�Y|¿�ÊÀ¸¯{Y�ÉZÅ����

ÊrÌÅ�
{Á�Ì»�Á�|ËÂ´Ì»�[Ây�Ê¸Ìy�

ºÌ�°Ì»�ÊfuY���¨¿�
Ã{Â^¿�É|m�Ê¸Ìy��¼³�|Ë{�Z]�

cZ¤·cZuÔ��Y�Á�
�ZÆqÁ�d�Ì]�9HQWLDXDWWUR�
¹�ZÆq�Á�dÌ]�9HQWLTXDWWUHVLPR�
�½{�ÁM�Â¸m±½{�¯�®Ë{�¿�ºÅ�Ä]��$YYLFLQDUH�

½{�¯�®Ë{�¿��Ì»�Ä]�Y��ZÆÌ·|À��$YYLFLQDUH�OH�VHJJLROH�DO�WDYROLQR�
Ê·|À��6HJJLROD�

�½|��®Ë{�¿±Ì���½|$YYLFLQDUVL�
|��Ì»��ZÆ]�6
�DYYLFLQD�OD�SULPDYHUD�

�Ä]�½|��®Ë{�¿����$YYLFLQDUVL�D�«�
½{�¯�¾�Á��$FFHQGHUH�

{�¯�¾�Á��É�Z´Ì��$FFHVH�XQ�VLJDUR�
�½|��¾�Á�±½|��¶ f�»��$FFHQGHUVL�

�ª����Y�½|��¶ f�»±½|��ª�Z���$FFHQGHUVL�G
�DPRUH�
�½|Ì��a±¾f�YÂy��'RPDQGDUH�

� ÃY�|��bÌ»�Y�'RPDQGD�OD�VWUDGD�
�Ä¯�º��bÌ»qºÀ°]�|ËZ]�Ä.'RPDQGR�FKH�GHYR�IDUH"�

¾f�YÂy�É�Ìq�Ê�¯��Y�'RPDQGDU�XQD�FRVD�D�XQR�
¾f�YÂy�ÊËZ¼ÀÅY��'RPDQGDU�FRQVLJOLR�

¾f�YÂy�®¼¯�'RPDQGDU�DLXWR�
½|��Ã|Ì»Z¿�'RPDQGDUVL�

.d�Ìq�Ã{�¾ËY�º�Y�&RPH�VL�GRPDQGD�TXHOO�SDHVH"�
{Y{½'DUH�

Ã|]�¾¼]�Y��[Zf¯�¾ËY�'DPPL�TXHVWR�OLEUR�
�.|ÌÅ|Ì»�ÊÀ��Äq�Ä]�{�Y{�µZ��|Àq�½Ze��¿�Ä]�4XDWL�DQQL�JOL�GDWH"�

½{�¯��eM�Ä¼ ��'DUH�DOOH�ILDPPH�
�eM�Ä¸ ��)LDPPD�
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¾f¨³�Âe�'DUH�GHO�WX�
½{Y{�Y��cZ¿Zvf»Y�'DUH�JOL�HVDPL�

|À§��»�¡Z]�Ä]�Ä°ÌËZÅ�Ã�nÀa�/H�ILQHVWUH�FKH�GDQQR�VXOO
�RUWR�
½{�¯��Y�§�YÂ«�¹Z¼e�Z]±½{��Zq�Ä]�'DUVHOD�D�JDPEH�

½{�¯�Ä ·Z�»�¦«Á�Y��{Ây�'DUVL�DOOR�VWXGLR�
½|¿Y�~³��Â¿�Á��Ì��Z]�Y��Ê³|¿��'DUVL�DOOD�YLWD�DOOHJUD�

Ê³|¿��9LWD�
d�Y�¾°¼»�3Xz�GDUVL�

�Ä¯�d�Y�¾°¼»����3Xz�GDUVL�FKH�«�
½{Y{�[YÂm�5LVSRQGHUH�

Å{Y|¿�Ê]YÂm�pÌ�1RQ�ULVSRVH�QXOOD�
d�Y�Ã{Y{�Ê¨À»�[YÂm�+D�ULVSRVWR�GL�QR�

{Á�Ì»�Á�|�°Ì»�Y��{Ây�ÃY��6H�QH�YD�
�¾f§�±¾f§��Á�½|Ì�¯�Y��{Ây�ÃY���$QGDUVHQH��DQGDU�VH�QH��
Á�]�9DWWHQH�

½{�¯��¨Àe�5HVSLUDUH�
½{Â]�(VVHUH�

d�Y�Ã{Â]�Ê VWDWR�
�É�·Z³±¶¿Âe��*DOOHULD�
Z³�®ËÂ¸]Ze�É�·�8QD�JDOOHULD�GL�TXDGUL�
�Â¸]Ze±Ê�Z¬¿�Ã{�a��4XDGUR�

�ÊËZÀ�Á�±�Â¿��/XFH�
[Zf§M�ÊËZÀ�Á��/D�OXFH�GHO�VROH�
©�]�ÊËZÀ�Á��/D�OXFH�HOHWWULFD�

d�Ì¿�¾�Á��Ê§Z¯��|¬]��ÓZe�/D�VDOD�KD�SRFD�OXFH�
�Á��¶j»�¾�Á��&KLDUR�FRPH�OD�OXFH�GHO�JLRUQR�

��Â»Z»±|À»�Z¯�±�»¹|zf�)XQ]LRQDULR�
�¼³�'RJDQD�

Êr¯�¼³�'RJDQLHUH�
��Z^·�¹�¨Ì¿Y��'LYLVD�
º�q�2FFKLR�

Ä¼°e�Zm�2FFKLHOOR�
���¿±Ê·Z¼mY���¿��2FFKLDWD�
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Ä]�¾fyY|¿Y�ÊÅZ´¿����'DU�XQ
�RFFKLDWD�D�«�
½{��ºÅ�Ä]�º�q�®Ë��{�,Q�XQ
�RFFKLDWD�

�Âe�5HWH�
É�Ì´ÌÅZ»��Âe�5HWH�GD�SHVFL�

ÆÅY��Ä°^�Z/D�UHWH�VWDGDOH�
ÄÀ]�Á��Z]�%DJDJOLR�

Ze�ÃZnÀa�Z^Ë�¬e�&LQTXDQWLQD�
����3URIXPR�

�dË�ËÁ±Ê���]�±�Ìf¨e��9LVLWD�
½{�¯�|Ë{�Z]�)DU�XQD�YLVLWD�
dË�ËÁ�c�Z¯�%LJOLHWWR�GD�YLVLWD�
�c�Âb�Za±|Ë{YÁ���3DVVDSRUWR�
Z»�®ÀËY�(FFRFL�

É�f�¯Zy�*ULJLR�
�±��]±ºnu��a�±d��{��*URVVR�±�D�
�É|m�|Ë|���6HYHUR�±�D�

�cZvÌ�Âe�
��¶ §$YYLFLQLDUVL��|�»��Y�$YYLFLQLDUH�Ä¯�d�Y�Ã|��Äf§�³�½{�¯�®Ë{�¿�ÊÀ »�Ä]�

�Ê·Â ¨»��Ì¼�VLd�Y�Ã{�¯�Y|Ìa�Y��½{�¯�®Ë{�¿�Y��{Ây�ÊÀ »�Á�Ã|��Ä§Z�Y�½M�Ä]����Ì¼�
�Ê·Â ¨»VLc�Â��Ä]��z������{�Á�{Â�Ì»�ºÅ�¥���PL��WL��VL��FL��YL��VL|ËNÌ»��{��

��½{�¯�¾�Á��$FFHQGHUH�
ºÌÀ°Ì»�¾�Á��Z»�$FFHQGLDPR�ºÀ°Ì»�¾�Á��$FFHQGR�

Y|ÀÀ°Ì»�¾�Á��½Z�Ë�$FFHQGRQR�|ÌÀ°Ì»�¾�Á��Z¼��/HL�DFFHQGH�
� ¾f�~³�3DVVDUH�

ºË�~´Ì»�3DVVLDPR�¹�~´Ì»�3DVVR�
|¿�~´Ì»�3DVVDQR��{�~´»�|Ë�~´Ì»�3DVVD�

�
��Ä¯Ä] Ê���a�cÔ¼m��{��c�Â��&KL�c�Â��Ä]�{�YÂ»��ËZ���{�Á�&KH{Â�Ì»�Äf�Â¿��
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&KL�PL�GRPDQGD"� Ä¯.|ÅYÂzÌ»�Y�»��
3DVVD�XQ�IXQ]LRQDULR�FKH�GRPDQGD�,�
SDVVDSRUWL�� |À°Ì»��Â^��É�Â»Z»Ä¯|ÅYÂzÌ»�Y��ZÆe�Âb�Za��

¾Ë�¼e�
6D�OHL�LQGLFDUPL��SHU�IDYRUH��LO�GLUHWWLVVLPR�SHU�5RPD"�
Ê Oj��VXO�ELQDULR�1R����1XPHUR�TXDWWUR���
)DFFLD�LQ�IUHWWD��SDUWH�VXELWR��
6FXVL��VLJQRUH��üq�XQ�SRVWR�OLEHUR"�
0L�GLVSDFH��WXWWR�q�RFFXSDWR��
3L��DYDQWL�WURYHUj�SRVWR��
&RQ�SHUPHVVR��VLJQRUD��
3UHJR��
/D�GLVWXUED�LO�IXPR"�
1R�DIIDWWR��)XPL�SXUH��
1R��JUD]LH��QRQ�IXPR��
$OORUD�SHUFKq�PL�GRPDQGD"�
$OOXGHYR�DO�IXPR�GHOOD�ORFRPRWLYD��
� .|ÌÅ{�½Z�¿�¾»�Ä]�Y��¹���Ì�·Y��Ë����Z�«�|Ì¿YÂfÌ»�Z¨�·�ZËM�

Ã�Z¼���y�ÉÁ��,d�Zn¿M��
|À°Ì»�d¯�u�½ÓY�,|ÌÀ¯�Ä¸n��.d�Å�Ê·Zy�ÉZm�ZËM�,Z«M�|Ì�z^]�

Ã|��µZ¤�Y�Ä¼Å�,º¨�Zf»d�Y��
{�¯�|ÌÅYÂy�Y|Ìa�Zm�Z¼���eÂ¸m�Ê¼¯�

ZmY�Z]º¿Zy�Ã��
ºÀ°Ì»��ÅYÂy�

.|À°Ì¼¿�duY�Z¿�Y��Z¼��{Á{�
,ÄmÂrÌÆ]�Ä¿�|ÌÅYÂzÌ»��³Y|Ì�°]��Z´Ì��

º�°Ì¼¿��Z´Ì��¾»�,Ê��»�,Ä¿�
.|ÌÀ°Ì»�µYÂ��¾»��Y�Y�q�,c�Â��¾ËY��{� ¹{�°Ì»�Ã�Z�Y�ÂÌeÂ»Â¯Â·�{Á{�Ä]�

cZvÌ�Âe�
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��Ä¼¸¯��Y�ºÌÀ°Ì»�{ZnËY�½Y�´Ë{�ÉY�]�Ä¯�Êf¼uY�»��Y�ÊÅYÂy�~��ÉY�]&RQ�SHUPHVVR�ZÆÀe�ZË�
3HUPHVVR��Ì¿�½M�[YÂm�Á�ºÌÀ°Ì»�Ã{Z¨f�Y�3UHJR|�Z^Ì»��

��ºÆ¿�Ä¸¼m��{�)XPL�SXUH�Ä¼¸¯�SXUH�Á {Â�Ì»�Ã{Z¨f�Y�Ä¸¼m�Ä¿Y�»M�¾v·�¶Ë| e�ÉY�]�ZÆÀe�
{�Y|¿�Ê�Zy�ÊÀ »�

��
$OOXGHUH� ½{�¯�Ã�Z�Y�
$OOXVLRQH� Ã�Z�Y�ÄËZÀ¯��
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9HQWLFLQTXHVLPD�/H]LRQH�
�
&RPSUR�XQ�JLRUQDOH�
$OO
�XVFLWD�GHOOD�JDOOHULD�DUULYLDPR�D�'RPRGRVVROD��
OD�SULPD�VWD]LRQH�LWDOLDQD��
/HJJR�OH�LVFUL]LRQL�VXL�PXUL�GHOOD�VWD]LRQH��
&DSR�VWD]LRQH��7HOHJUDIR��6DOD�G
�DVSHWWR��8VFLWD���
5LWLUDWD��0HUFL�H�EDJDJOL��&DIIq�±�5LVWRUDQWH��
6XO�PDUFLDSLHGH��GRJDQLHUL��VROGDWL�LQ�JULJLR�±�YHUGH��
FDUDELQLHUL�LQ�GLYLVD�QHUD��
,Q�ILQH�VRQR�LQ�,WDOLD��
0H�OR�FRQIHUPDQR�DQFKH�L�FDUWHOOL�GHOOD�SXEELFLWj��
3DVWD�$���2OLR�6���HFFHWHUD��
H XQ�YHQGLWRUH�GL�JLRUQDOL��FKH�JULGD��
,O�&RUULHUH��/D�JD]]HWWD��/D�6WDPSD��
/R�FKLDPR�FRQ�XQ�©3VVWW�ª��FKH�VL�FRPSUHQGH�LQ�WXWWH�OH�OLQJXH��
( JOL�FKLHGR�©/D�6WDPSDª�
1RQ�VR�SHUFKq��KR�YHUJRJQD�GL�GRPDQGDUJOL�TXDQWR�FRVWD��
H JOL�GR�XQD�OLUD��0L�Gj�LO�UHVWR��
( FRVu�YHGR�FKH�LO�SUH]]R�GHO�JLRUQDOH�q�GL�YHQWL�FHQWHVLPL��
� ºnÀa�Á�d�Ì]���{�

Z¿�Á��®Ë¹�zÌ»�Ä»�
,ºÌ��Ì»�Ô�{Â»{�Ä]�¶¿Âe�ÉZÆf¿Y��{�

ÊËZÌ·ZfËY�ÃZ´f�ËY�¾Ì·ÁY�
º¿YÂzÌ»�Y��ÃZ´f�ËY�ÉZÅ�YÂË{�ÉÁ��ÉZÅ�Äf�Â¿�
,kÁ�y�,�Z�f¿Y�¾·Z��,¥Y�´¸e�,ÃZ´f�ËY��ÌW�� Ä§Z¯�,ZÆË�]�Z]�Á�ZÅ�Ã�Znf·Z»�,ÊËÂ�f�{±½Y�Âf����

¿Y�Z]�½Y�Z]���,�¼³�¾Ë�Â»Z»�,¾ÅM��y�µÂ��Á�ÅY���{Ìy ¹�Â¨�É�f�¯Z±,�^���
ÃZÌ��¹�¨Ì¿ÁY�Z]�ZÆ»�Y|¿Y��
ºf�Å�ZÌ·ZfËY��{�Ã�yÔ]�

|ÀÀ°Ì»�|ÌËZe�ºËY�]�Y��½M�ºÅ�ÊÆ³M�ÉZÅÂ¸]Ze�
Zf�Za��Ì¼yÊ¿Á�Z¯Z»�¶j»�Ê¯Y�Ây��$¾£Á��,6,,Á�Ì£�Á�

|¿�Ì»�{Y{�Ä¯�Ä»Z¿�Á��Ã|À�Á�§�®Ë�Á�
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Ze�{Z³�Ó�,��Ë�É�¯�¶ËYZb»Zf��Ó�,��
®Ë�Z]�Y��ÁY�¾»��d�Ìa���{Â�Ì»�Ã|Ì¼Æ§�ZÆ¿Z]��¹Z¼e��{�Ä¯��º¿�Ì»�Y|��

ºÅYÂzÌ»�Y��Zb»Zf�Ó�ÁY��Y�Á�
q º¿Y|Ì¼¿|Àq�º��b]�ÁY��Y�º�°Ì»�d·Zny�,Y�d�Y�,

ºÅ|Ì»�Ã�Ì·�®Ë�ÁY�Ä]�Á��|Å|Ì»�¾»�Ä]�Y��ÄÌ¬]�
d�Y�ºÌf¿Z��d�Ì]�Ä»Z¿�Á��d¼Ì«�Ä¯�ºÀÌ^Ì»�c�Â��¾ËY�Ä]�

cZuÔ��Y�Á�cZ¤·�
lÀaÁ�d�Ì]�9HQWLFLQTXH�

Ì]ºnÀaÁ�d��9HQWLFLQTXHVLPD�
½{�¯�|ÌËZe�&RQIHUPDUH�
¾fyÁ�§�9HQGHUH�
Ã|À�Á�§�9HQGLWRUH�
½{��Y|��&KLDPDUH�

½{Zf��§��f¯{�Êa�0DQGDUH�D�FKLDPDUH�LO�PHGLFR�
|À°Ì»�[~m�Y��¾ÅM�,Z]��¾ÅM�/D�FDODPLWD�FKLDPD�LO�IHUUR�

�½|Ì¼Æ§±½{Â]�¶»Z���&RPSUHQGHUH�
Ã|��Ã|Ì¼Æ§�&RPSUHQGHUVL�

�¾f�YÂy±½{�¯�Ä^·Z�»��&KLHGHUH�
�½|Ì��a±½{�¯�Z�Z¬e��'RPDQGDUH�

¾f�YÂy�Ê�¯��Y�Y��É�Ìq�'RPDQGDUH�XQD�FRVD�D�XQR�
½|Ë��Y�&DVWDUH�

½|��k�Zy�8VFLUH�
�Ä¼eZy±ZÆf¿Y��8VFLWD�

�¾f§�³��a±�Y ½{�¯�É�Ì³�Ã�ZÀ¯��5LWLUDUH�
�É�Ì³�Ã�ZÀ¯�¶v»�ÊËÂ�f�{��5LWLUDUD�

�Äf�Â¿±^Ìf¯�Ä,VFUL]LRQH�
�YÂË{�0XUR�

|¿�Y{��Â³�ZÅ�YÂË{�, PXUL�KDQQR�RUHFFKL�
�¹Y�´¸e±¥Y�´¸e��7HOHJUDPPD�

É�Ây�Y~£�¾·Z��6DOD�GD�SDUQ]R�
�Z�f¿Y�¾·Z��6DOD�G
�DVSHWWR�
�Á��Ã{ZÌa±Á�ÅY��±¾ÅM��y�µÂ���0DUFLDSLHGH�
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�Z]���6ROGDWR�
¾£Á��2OLR�
Á�Ì£�Á�(FFHWUD�
�d�a±®Ìa�±|�Z«��&RUULHUH�

�YÂ��®Ìa�8Q�FRUULHUH�D�FDYDOOR�
½{Y{�[YÂm�Ã|ÀËM�d�a�Z]�5LVSRQGHUH�D�YROWD�GL�FRUULHUH�

Ä»Z¿�Á��*D]]HWWD�
�_Zq±cZ�Â^�»��6WDPSD�
ÊaZq�$ 6WDPSD�

_Zq��Y�fyY�/
�LQYHQ]LRQH�GHOOD�VWDPSD�
_Zq��Ë��,Q�FRUVR�GL�VWDPSD�

cZ�Â^�»�É{Y�M�/D�OLEHUWj�GHOOD�VWDPSD�
�d·Zny�Á�¹��±ÊËYÂ���Á�²À¿��9HUJRJQD�
½{�»�d·Zny��Y�0RULU�GDOOD�YHUJRJQD�

d�Ì¿�\Ì��½{�¯��Z¯�$ ODYRUDU�QRQ�q�YHUJRJQD�
d¼Ì«�3UH]]R�

\�ZÀ»�ÉZÆf¼Ì«�3UH]]L�GLVFUHWL�
�Â�¬»�d¼Ì«�3UH]]R�ILVVFR�

¹|��®Ë�&HQWHVLPR�
½{�¯��Â��&DPELDUH�

½{�¯��Â��Zm�&DPELDUH�GL�SRVWR�
½{Y{�µ�À»��ÌÌ¤e�&DPELDUH�FDVD�

Ê§Y���&DPELR�
¢¸^»�6RPPD�

ÉY�Ä¿Z�§Y�¢¸^»�®Ë�8QD�VRPPD�IDYRORVD�
ÄÀË�Å�6SHVD�

Äf§���{�k�y�1HWWR�GL�VSHVH�
d·Á{�ÄÀË�Å�Ä]�$ VSHVH�GHOOR�6WDWR�
��ÂÅ�Á�¶¬�±ªu5DJLRQH�

½{Y{�d�{��Y�Y��{Ây�¶¬��3HUGHUH�OD�UDJLRQH�
{Y{�ªu�¾»�Ä]|¿Y�Ã�0
�KDQQR�GDWR�UDJLRQH�

Â´]�ÁY�Ä]�'LJOL�
�
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cZvÌ�Âe�
��½|Ë�y�&RPSUDUH�

ºË�zÌ»�Z»�&RPSULDPR¹�zÌ»�¾»�&RPSUR�
|¿�zÌ»�ZÆ¿M�&RPSUDQR��Z¼��ÁY�|Ë�zÌ»�&RPSUD�

½|¿YÂy�/HJJHUH�
ºÌ¿YÂzÌ»�Z»�/HJJLDPR�º¿YÂzÌ»�¾»�/HJJR�
|À¿YÂzÌ»�ZÆ¿M�/HJJRQR��Z¼��ÁY�|Ì¿YÂzÌ»�/HJJH�

½{��{ZË�§�*ULGDUH�
ºÌ¿�Ì»�{Y{�Z»�*ULGLDPR�º¿�Ì»�{Y{�*ULGR�

|À¿�Ì»�{Y{�½Z�ËY�*ULGDQR��Z¼��ÁY�|¿�Ì»�{Y{�*ULGD�

½{��Y|��&KLDPDUH�
�&KLDPLDPRº¿�Ì»�Y|��&KLDPR�
�&KLDPDQR��&KLDPD�
½|Ì¼Æ§�&RPSUHQGHUH�
�&RPSUHQGLDPR�&RPSUHQGR�
�&RPSUHQGRQR��&RPSUHQGH�

��&KLHGHUH� �GRPDQGDUH¾f�YÂy�ÊÀ »�Ä]��
½ZÌ]�ÉY�]�Y� É�Ìq�Y¾f�YÂy�Ê�¯����Y ©Â§�µZ §Y�ÉY�]DÊÀ »�Ä]�Ä]{Â�Ì»�Ã{Z¨f�Y��

'RPDQGDUH�XQD�FRVD�D XQR� Y��É�Ìq��Y¾f�YÂy�Ê�¯� �
&KLHGHUH�SDUHUH�D XQR� ��¿��Y�¾f�YÂy�Ê�¯ �

�
��'L�Ì¿�ÊÅZ³�Á�,Ê��Z§�Ã��¯�½YÂÀ��Ä]�\¸£Y��ÉZÀ »�Ä]��Y{Á�Ì»��Z¯�Ä]�

ZÅ�Ä»Z¿�©Á|À��&DVVHWWD�GHOOH�OHWWHUH�
Äf¿Y{�� ��,O�SRHPD�GL�'DQWH�
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Ä��|»�ªÌ§��&RPSDJQR�GL�VFXROD�
�¿Y�Â¸§��Æ��/D�FLWWj�GL�)LUHQ]H�

d�Y��Á�a��Æ��¶ÅY�Ê GL�SHUXJLD�
¶�Ì»�|¿��§�ÊfÀrËÁ�ÂË�Z»�0DULR�9LFHQWL�GL�0LFKHOH�

.d�Ì¯�\�Y�¾ËY�'L�FKL�q�TXHOO�FDYDOOR�
©Â¬u��Â»M��¿Y{�6WXGHQWH�GL�OHJJH�

d�Y�¾»��Y��e|À¸]�Ê¼¯�Ê SL��DOWR�GL�PH�
�

ºÅ�ÊÅZ³'L{Á�Ì»��Z¯�Ä]�ÊfÀË��Z§���Á�Ê§Z�Y�c�Â��Ä]��
�ZÆ]�¹Z´ÀÅ�Ä]�'L�SULPDYHUD�
\��¹Z´ÀÅ�Ä]�'L�QRWWH�

¾f¨³�Ä¿�,¾f¨³�Ä¸]�'LUH�GL�Vu��GL�QR�
¹Á�]�Y{�§�ºÀ¯�½Z¼³�&UHGR�GL�SDUWLUH�GRPDQL�

�¾Ë�¼e�
+D�GHO�GHQDUR�LWDOLDQR"�
6u��KR�FDPELDWR�PLOOH�IUDQFKL�SULPD�GL�SDUWLUH��
+D�IDWWR�EHQH��LR�QRQ�QH�KR��
&L�VDUj�XQ�XIILFLR�FDPELR�QHOOD�VWD]LRQH��
)RUVH��PD�SUREDLOPHQWH�PL�FDVWHUj�GL�SL��FKH�LQ�XQD�EDQFD��
$OORUD�FDPEL�VROWDQWR�XQD�SLFFROD�VRPPD��
SHU�OH�VSHVH�GL�YLDJJLR��
+D�UDJLRQH��FL�YDGR�VXELWR��
)DFFLD�SUHVWR��,Q�IUHWWD���LO�WUHQR�SDUWH�IUD�VHWWH�PLQXWL��
� .|Ë�Y{�ÊËZÌ·ZfËY�µÂa�ZËM�¹{�¯�¶Ë|^e�®¿Y�§��Y�Å�d¯�u��Y�¶^«�,Ä¸]�

¹�Y|¿�½M��Y�¾»�,|Ë{�¯�[Ây�
Y{�|ÅYÂy�{ÂmÁ�Ê§Y���ÃZ´f�ËY��{�Z¼fud��

{Â�Ì»�¹Z¼e�ºËY�]�®¿Z]��Y��f¿Y�³�ÓZ¼fuY�Z»Y�,|ËZ��
,|ÌÀ¯�¶Ë|^e�Ê¼¯�¢¸^»��¬§�c�Â�ËY��{�

�¨��k�Zz»�ÉY�]�
¹Á�Ì»�Zn¿M�½ÓY�,d�Z¼��Z]�ªu�

|À°Ì»�d¯�u�Ä¬Ì«{�d¨Å�¥����Z�«�,|ÌÀ¯�Ä¸n��
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Ô §�Z»Y�,ºË�Y{�{ZË��É�»Y�³�cÔ°�»�,Ã|���f�Ì]�½Â¼eZ�Ô�Y�,ºË|Ì���Z��{���Á�Ä]|ÌÀ¯��Y�°eÁ�|Ì¼Æ¨]�Á��cÔ¼m�|ÌÀ¯�Ê ��ZÆÀe�,|Ë|¿�ÊfÌ¼ÅY��Y| ]�Á��½Z]���Âf�{ ºÌ¿ÂzÌ»��Ã|¿Â¼¿�É�Y�{�ÃY��dÌ¬§Â»�Ze��{Y{�ºÌÅYÂy�Ä»Y{Y�
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9HQWLVHHVLPD�/H]LRQH�
�
1RQ�üq�SL��UHOLJLRQH�
%DEER��TXL�üq�VFULWWR�0RQWH�GL�3LHWj��
PD�GRYq�LO�0RQWH"�
,O�PRQWH�QRQ�üq��
( DOORUD��GRYH�OD�3LHWj"�
4XHVWD�üq�DQFKH�PHQR�GHO�PRQWH��
�
'DO�GHQWLVWD�
1RQ�üq�ELVRJQR��VLJQRUD��GL�DSULUH�GL�SL��OD�ERFFD��
&RVu�PL�EDVWD��
0D�OHL�KD�GHWWR�FKH�GHYH�HQWUDUFL�FRQ�OD�FKLDYH��
&RQ�OD�FKLDYH��Vu��PD�LR�UHVWR�IXRUL��
�
6HQ]D�GXEELR�
1RQ�VR�DQFRUD�FKH�SURIHVVLRQH�IDU�SUHQGHUH�D�PLR�ILJOLR��
1RQ�KD�PDQLIHVWDWR�QHVVXQD�LQFOLQ]LRQH"�
6u��DPD�L�YLDJJL�DOO
�HVWHUR��
$OORUD��JOL�IDFFLD�IDUH�LO�FDVVLHUH��
� º���Á�d�Ì]���{�

´Ë{�¼ËYÁ�¾Ë{�Z¼¿ Ê¿ZÃ|¿�
�0RQWH�GL�SLHWD{Â�Ì»�Äf¨³�ÊÀÅ��ÉZÆÅZ´À]�Ä]�ZuÔ��Y�Á�É�Y|ÀË{�ÃÂ¯�ÉÂ¤·���¿��Y���

Äf�Â¿�ZnÀËY�,Z]Z]d�Y�,É�Y|ÀË{�ÃÂ¯��
.d�Zn¯�ÃÂ¯�Z»Y�
�Y|¿�{ÂmÁ�ÊÅÂ¯{�.d�Zn¯�É�Y|ÀË{��a�

{�Y{�{ÂmÁ�ÃÂ¯��Y��f¼¯�Êfu�Ê°Ë�¾ËY�� ��Y|¿�{ÂmÁ�Ô�Y�Ê°Ë�¾ËY{�
�Z�Y|¿{�{�¿�

Å{�d�Ì¿�¹�Ó�,º¿ZyZ¿Y� ½Zf,|ÌÀ¯��Z]��f�Ì]��
Ì§Z¯��|«�¾Ì¼Åd��

yY{��ZqM�Z]�|ËZ]�Ä¯�|Ìf¨³�Z¼��Z»Y�¶Zn¿M�Â|Ë�
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¼Ì»�½Á�Ì]�¹{Ây�Z»Y�,�ZqM�Z]�,Ä¸]Zº¿�
®��½Á|]�
|Ì¼¿��ÂÀÅY¹��a�º¿Y�Ê¸¤��Äq�Ä]�¹�Y{YÁ�

�¿�ÉY�Ä«Ô��pÌÅ��ÂÀÅZÃ{Y|¿�½d�Y�.
�Y{�d�Á{�Á��k�Zy�ÉZÆe�§Z�»�,Y�q{�

ÁY��aY�|ÌÀ°]��Y|«Á|À���
cZ¤·cZuÔ��Y�Á�

��Á�d�Ì]�9HQWLVHL�
{�Y{�{ÂmÁ�,d�Å�ûq�

�{Â]±ÂmÁ�d�Y{�{�ûHUD�
d�Å���{��Á�»Y�2JJL�F
q�OH]LRQH�
d�Y�Ê]Ây�[Zf§M�ûq�XQ�EHO�VROH��

d�Y�ÃY���|¬q�¹��Ze�½ÔÌ»��Y�4XDQWR�F
q�GD�0LODQL�D�5RPD"�
�Ä¯�|¿�Y{�{ÂmÁ�Ê¿Y{�»����&L�VRQR�GHJOL�XRPLQL�FKH«�

�{Â]�Êf«Á�ÄË±{Â^¿�Ê°Ë�{Â]�Ê°Ë��ûHUD�XQD�YROWD�
½{�¯��Z]�$SULUH�
ZÆ¼�q½{�¯��Z]�Y���$SULU�JOL�RFFKL�
¾¯��Z]�$SUL���
Äf¨³�'HWWR�
Zn¿M�&L�

ºf�Å�Zn¿M�&L�VRQR�
Zn¿M�Ä]�½|��¶yY{�(QWUDUFL�

�½|¿Z»±½{Â]�Ê«Z]��5HVWDUH�
Ã|¿Z»�ºËY�]�Är¿M�®ÀËY�(FFR�TXHOO�FKH�PL�UHVWD�

½|¿Z»�ZÆÀe�5HVWDU�VROR�
¾f§�³�3UHQGHUH�

�¾f§�³�Ä]��Y{YÁ±½{�¯�¶Ì¼ve��)DU�SUHQGHUH�
�½{Y{�½Z�¿±½{�¯��ZÆ�Y��0DQLIHVWDUH�

½{�¯��Z§�Y��É�Y��0DQLIHVWDUH�XQ�VHJUHWR�
¾f�Y{�d�Á{�$PDUH�

¾f�Y{�d�Á{�½ÂÀm�|u�Ze�Y��Ê¿��$PDUH�XQD�GRQQD�DOOD�IROOLD�
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{�Y|¿�d�Á{�Y�»�ÁY�(OOD�QRQ�PL�DPD�
|À°]�)DFFLD�

ZaZa�,Ä¿ZÌ»Z���|a�%DEER�
�É�Â�·{±ÉÂ¬e�±Ë{É�Y|À�3LHWj�

ÊÀÅ��ÃZ´À]�0RQWH�GL�SLHWj�
½ZÅ{�%RFFD�

{�´Ì»�¾Å{�Ä]�¾Å{�½Zf�Y{�¾ËY{4XHVWD�VWRULD�YD�GL�EDFFD�LQ�EDFFD�
ÊÌ¼ÀÆm�Á��Y{��Ì¿�½Â]��Äq�&KH�ERFFD�G
�LQIHUQR��

�|Ì¸¯±Ê�¯�½Y|¿{��Y�]Y��&KLDYH�
�¶¤�±Ä§�u��3URIHVVLRQH�

��Z¯�Ä]�¾f�Y{�µZ¤f�Y����)DU�3URIHVVLRQH�GL�«�
ÉY�Ä§�u�{�{�/DGUR�GL�SURIHVVLRQH�

�¶Ì»±¶ËZ¼e�±ª����,QFOLQD]LRQH�
�Y|«Á|À��&DVVLHUH�

�¾Ë{±\Å~»��5HOLJLRQH�
Äf�Â¿�6FULWWR�
��f¼¯±ÉZÆÀ»�����0HQR�

d�Z��®Ë��Y��f¼¯��{�,Q�PHQR�G
�XQ
�RUD�
º¯��]��®Ë�,Ä��d�Z��7UH�PHQR�XQ�TXDUWR�

�ZÆq�ÉZÆÀ»�Ã{�'LHFL�PHQR�TXDWWUR�
�½Á�Ì]±Â� k�Zy�±¾¯ º³�Âe�Â³��)XRUL�

Ä��|»�½Á�Ì]�)XRUL�GL�VFXROD�
½{Â]�{ÂzÌ]�{Ây��Y�(VVHUH�IXRUL�GL�Vq�
�Ã{Zf§Y�|»��Y�ÃÔ¯�k�Zy�Ã{���Y�&DSSHOOR�IXRUL�G
�XVR�

��°rÌÅ�¹Y|°rÌÅ��1HVVXQR�
É�Z]���pÌÅ�1HVVXQ�VROGDWR�
ÄmÂrÌÅ�Ä]�,Q�QHVVXQ�PRGR�
M �°rÌÅ|¿Y|Ì¼¿�Y�¿�1HVVXQ�OR�VD�

.d�Y�Ã{�¿�Y|��Y�»�Ê�¯�ZËM�Ê YHQXWR�QHVVXQR�D�FKLDPDUPL"�
�Êm�Zy±k�Zy��(VWHUR�

Äm�Zy��Â»Y��Ë�Á�,O�PLQLVWUR�GHJOL�HVWHUL�
|¿Á�Ì»�k�Zy�Ä]�9DQQR�DOO
�HVWHUR�

�
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cZvÌ�Âe�
��1RQ�üq�SL��UHOLJLRQH��Y�ÄË�ÔÊ»Â¼��s�d�Y�Ì»�Ã{Z¨f�Y�{ZË��Ä¯{Â�
��%DEER�sÔ��Y�ÉY Ã�ÁZv»�3DSj�Z] ÃZ^f�Y��Y�É�Ì³Â¸m�ÉY�]�Á�|�Z^Ì»�_Za,O SDSD�®Ë ,

�Ê³|Ì�¯�d»Ô��j�|ÀÀ°Ì»�Ä§Z�Y�½M�ÉZÆf¿Y�Ä]�
��'DO�\Ì¯�e�'D LO�Ìa�ÉZÀ »�Ä]��¾f§��Ê�¯�{�¿�Á�d�Y�

9DGR�GDO�GHQWLVWD� ¹Á�Ì»��Z�¿Y|¿{�{�¿�
9HQJR�GDO�GHQWLVWD� Ì»��Z�¿Y|¿{��Ìa��YºËN�

��1RQ�üq�ELVRJQR��1RQ�ELVRJQR�
���|�»�Ê¿Z »��Y�Êy�]�Ä]�)DUH|ÌÀ¯�ÄmÂe��

d�Y�{���YÂÅ�)D�IUHGGR�
d�Y�¹�³�YÂÅ�)D�FDOGR�

d�Y�Ê]Ây�ÉYÂÅ�)D�EHO�WHPSR�
|À°Ì»��Z¯��¨¿�Ä��Ã�Y|¿Y�Ä]�Ä°Ë�Z°f»|y�8Q�VHUYR�FKH�ID�SHU�WUH�

½{�ÁM�d�|]�µÂa�)DU�GHQDUL�
Ê»Y�M�Ê³|¿�½|¿Y�~³��)DUH�XQD�YLWD�WUDQTXLOOD�

Ä¯�d�Y�µZ��Ä�����7UH�DQQL�ID�
d�Ì¿��Z³�Z��¾»�Z]�[Y���,O�YLQR�PL�ID�PDOH�

¾f§��$QGDUH�
½{Zf��§�Ê�¯�µZ^¿{�)DU�FKLDPDUH�TXDOFXQH�

½|Ë{�9HGHUH�
½{Y{�½Z�¿�)DU�YHGHUH�

¾f�¿Y{�6DSHUH�
½{�¯��¸�»�)DU�VDSHUH�

½{�¯��ZÌfyY�Ê¸¤��3UHQGHUH�XQD�SURIHVVLRQH�
¾f�Y{�YÁ�Ê¸¤��Ä]�)DU�SUHQGHUH�XQD�SURIHVVLRQH�D�XQR�

�½|���e�½|��½Z¼¸�»�)DUH�WXUFR�
d�Y�Ã|��½Z¼¸�»�6
q�IDWWR�WXUFR�

½|���Z]���)DUH�LO�VROGDWR�
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½|���Y|«Á|À��)DUH�LO�FDVVLHUH�
{Â���Y{�©Á|À��Ä¯�Ê�¯�½{�¯��Y{YÁ�)DU�IDUH�LO�FDVVLHUH�D�XQR� ¾Ë�¼e�

3DUODUH��SDUOR��SDUOD��SDULODPR��SDUODQR�
9HGHUH��YHGR��YHGH��YHGLDPR��YHGRQR�
(QWUDUH��HQWUR��HQWUD��HQWULDPR��HQWUDQR�
$SULUH��DSUR��DSUH��DSULDPR��DSURQR�
&KLDPDUH��FKLDPR��FKLDPD��FKLDPLDPR��FKLDPDQR�
3DUWLUH��SDUWR��SDUWH��SDWLDPR��SDUWRQR��
� � ¥�u½{�Z¼��,º¿�Ì»�¥�u�¾»�¹Y�fuY�Z]�ÁY��¥�u�½Z�ËY�,ºÌ¿�Ì»�¥�u�Z»�,|Ì¿�Ì»�¥�u

»|À¿�Ì�½|Ë{��|ÀÀÌ^Ì»�½Z�ËY�,ºÌÀÌ^Ì»�Z»�,|ÌÀÌ^Ì»�Z¼��,ºÀÌ^Ì»�¾»�� ½|��¶yY{������ ½{�¯�Z]������ ½{�Y|�������½{�¯�d¼Ë��������
cZvÌ�Âe�

Ä¯�ÊËZÅ�|�»�Ä]�DUH�|¿Â�Ì»�ºfy�¶j»�,&KLDPDUH��(QWUDUH��SDUODUH���{�z��¹Â�
{�¨»�c�Â��Ä]�&KLDPD��(QWUD��3DUOD�¼m��z��¹Â��Á�c�Â��Ä]��&KLDPDQR��

(QWUDQR��3DUODQR|¿Â�Ì»�Äf�Â¿��
Ä¯�ºÅ�ÊËZÅ�|�»�Ä]HUH�ZË�LUH��|¿Â�Ì»�ºfy�¶j»�,9HGHUH��$SULUH��3DUWLUH��{¹Â�

{�¨»��z��c�Â��Ä]��9HGH��$SUH��3DUWH�¼m��z��¹Â��Á���Â��Ä]�c9HGRQR��
$SURQR��3DUWRQR�Äf�Â¿�Ì»|¿Â�

|¿�Y|¿�ºÅZ]�ÊeÁZ¨e�ÃÁ�³�Á{�¾ËY��¼m�Á�{�¨»��z��µÁY�
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9HQWLVHWWHVLPD�/H]LRQH��
3HU�OD�6WDUGD�
6LJQRULQD��SHUPHWWH�FKH�OH�RIIUD�LO�PLR�EUDFFLR"�
0L�GLVSLDFH��PD�QRQ�GDUz�LO�PLR�EUDFFLR��
&KH�D�FKL���PL�RIIULUj�OD�VXD�PDQR��
�
1RQ�VXRQD�LO�SLDQRIRUWH�
7UD�OD�VLJQRUD�GHO�SULPR�SLDQR�H�LO�VLJQRUH�GHO�VFRQGR��
/HL���1RQ�VL�SXz�SL��GRUPLUH��
,O�VXR�FDQH�QRQ�ID�FKH�DEEDLDUH�WXWWD�OD�QRWWH��
/XL��PRUWLILFDWR����+D�UDJLRQH����&L�ULPHGLHUz����
�WULRQIDQWH���SHUz�GHYH�ULFRQRVFHUH�FKH�LO�PLR�FDQH��
'L�JLRUQR�QRQ�VXRQD�PDL�LO�SLDQRIRUWH��PDL��PDL��
�
'DO�UDSSRUWR�GL�XQ�FDSRUDOH�
6RQR�FRQVHJQDWL�SHU�4XDWWUR�JLRUQL�L�VROGDWL�%LQL�H�9HUUL��
3HU�HVVHUH�YHQXWL�DOOH�PDQL�FRL�SLHGL��
�
(FFR�PDJJLR���&DQ]RQH�SRSRODUH�7RVFDQD��
(FFR�0DJJLR��TXHO�EHO�PHVH��
&KH�UDOOHJUD�WXWWL�L�FXRUL��
)D�ILRULU�WXWWL�JOL�DOEHUL��
(FFR��0DJJLR�GDL�EHL�ILRUL�� ºf¨ÅÁ�d�Ì]���{�

ÄqÂ¯��{�Á½Z]ZÌy�
.ºÅ|]�Z¼��Ä]�Y��ºËÁ�Z]�|ÌÅ|Ì»�Ã�ZmY�ZËM�,º¿Zy�Ã�Ì�Á{�

,ºÅ|Ì¼¿�Y��ºËÁ�Z]�¾»�Z»Y�,º¨�Zf»�
|Å|]�¾»�Ä]�Y���f�{�Ä¯�Ê�¯�Ä]��´»� �½{�¯�kYÁ{�Y��Y�ÄËZÀ¯�

|¿�Ì¼¿�Â¿ZÌa�ÁY�
¹Á{�Ä¬^��ÉZ«M�Á�µÁY�Ä¬^��º¿Zy�¾Ì]� ÁY�º¿Zy�� �,|Ì]YÂy�½YÂfÌ¼¿��´Ë{�

|À°Ì¼¿�É�Z¯�½{�¯���Za��n]�\��¹Z¼e�Z¼��²��
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ÁY�{�»�¶ny��� �d�Z¼��Z]�ªu����{�¯�ºÅYÂy�Y|Ìa��ËY�]�ÉY�Ã�Zq���� �Ä¿Y|À»�Á�Ìa��,¾»�²��Ä¯�|Ì¿Y|]�|ËZ]�Z¼��Z»Y��
Ì¼¿�Â¿ZÌa��³�Å��Á���{�³�Å�,|¿��

ÄyÂm���®Ë���Y�³��Y�
,|Àf�Å�¦Ì«Âe��Á���ZÆq�c|»�Ä]�É�Á�Á�ÊÀÌ]�½Y�Z]���

|¿Y�Ã|��Ä¬Ë�Ä]�d�{�Za�Z]�Ä°ÀËY�ÉY�]�
Ä»�®ÀËY�Ä» ÃZ»±Ê¿Z°�Âe�Ä¿ZÌ»Z��Ä¿Y�e��

,Z^Ë��ÃZ»�¾ËY�,Ä»�®ÀËY�
,|À°Ì»�{Z��Y��Z»�ÉZÆ·{�Ä¯�
,|¿Z§Â°�Ì»�Y�¿Zfy�{�¹Z¼e�
Ë��ÉZÆ¸³�ÉY�Y{�Ä»�,®ÀËYZ^

cZ¤·cZuÔ��Y�Á�
d¨ÅÁ�d�Ì]�9HQWLVHWWH�
½{Y{�Ã�ZmY�3HUPHWWHUH�

�Ä¯�|ÌÅ{�Ã�ZmY�¾»�Ä]����0L�3HUPHWWD�GL«�
�Ä¯�ºÅ|Ì»�Ã�ZmY�Âe�Ä]����0L�3HUPHWWR�GL«�

�½{�¯�ºË|¬e�½{�¯�Ä�����2IIULUH�
�½{Â]�¦�Zf»±½|»M�|À�aZ¿��'LVSLDFHUH�

|ËNÌ¼¿�½Ze|]��³Y�6H�QRQ�OH�GLVSLDFH�
�Yº¨�Zf»�¹Y�Ã{�¯��Ë{�Ä°ÀËY��0L�GLVSLDFH�G
�HVVHUH�LQ�ULWDUGR�

{Y{�ºÅYÂy�GDUz�
{�¯�|ÅYÂy�ºË|¬e�2IIULUj�

�½{��²¿�±¾fyYÂ¿��6XRQDUH�
ZÆ�Â«Z¿�½{��6XRQDUH�OH�FDPSDQH�
½{��Â¿ZÌa�6XRQDUH�LO�SLDQRIRUWH�
½{��¾·ÂËÁ�6XRQDUH�LO�YLROLQR�
½{��¶^��6XRQDUH�LO�WDPEXUR�

f�¿YÂe¾3RWHUH�
ºÀ¯��ÁZ]�Y��½M�º¿YÂfÌ¼¿�1RQ�SRVVR�FUHGHUOR�

q �Å�|«�ÄÂf]�Y|Ì»�¹Zn¿Y��fÆ]�º¿Åº)DUz�FRPH�SRWUz�PHJOLR�
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ºËZÌ]�º¿YÂfÌ¼¿�1RQ�SRVVR�YHQLUH�
�Ì»{Â±d�Å��¿Z°»Y��3Xz�HVVHUH�
�Ì¼¿{Â±d�Ì¿��¿Z°»Y��1RQ�SXz�HVVHUH�

¾°¼»��Â�qd�Y��Z]�d�Y��|�&RPH�SXz�HVVHUH�FKH�VLD�YHUR�
d¨³�½YÂfÌ»�6L�SXz�GLUH�

|Ì]YÂy�½YÂfÌ¼¿�1RQ�VL�SXz�GRUPLUH�
½{�¯���Za�$EEDLDUH�

{�Ì´Ì¼¿��Z³�,|À¯���Za�Ä¯�Ê´��&DQ�FKH�DEEDLD�QRQ�PRUGH�
�½{�¯�kÔ�±½|Ì�Ë|¿Y�Ã�Zq��5LPHGLDUH�
�¾fyZÀ�±½{�¯�¥Y�f�Y��5LFRQRVFHUH�

¾fyZÀ��Y��Ê�z��5LFRQRVFHUH�XQD�SHUVRQD�
�½|¿Zn¿�±½{�¯�Ã{��d¸ny��0RUWLILFDUH�
�Ã{�Ây��±¶ny��0RUWLILFDWR�

½{�¯�¦Ì«Âe�&RQVHJQDUH�
Ã|��¦Ì«Âe�&RQVHJQDWR�
½{�¯�tf§�7URQIDUH�
�Ä¿ZveZ§±Ä¿Y|À»�Á�Ìa��7ULRQIDUWH�
½|»M�9HQLUH�

½{Â]�Ã|»M�(VVHUH�YHQXWR�
�½{�¯�YÂ�{±½|��Ä¬Ë�Ä]�d�{��9HQLUH�DOOH�PDQL�

�¯�YÂ�{�Ã{±Ã{�¯�É�Z¯�®f¯��9HQXWR�DOOH�PDQL�
½{Â]�Ã{�¯�YÂ�{�(VVHUH�YHQXWR�DOOH�PDQL�

�½{Y{�¶³±½{�¯�Ä§Â°���)LRULUH�
|¿Y�Ã{Y{�¶³����ÉZÆ¸³�/H�URVH�VRQR�ILRULWH�

�½|¿Z§Â°�±½|¿Z�¿�¶³�Ä]��)DU�ILRULUH�
Á�Z]�%UDFFLR�

d�{�0DQR�
d�Y��d�{�0DQR�GULWWD�

�{Ây�ÉZÆf�{�Z]�&ROOH�VXH�SURSULH�PDQL�
²��&DQH�

Ê³�³�²��&DQH�OXSR�
½{Â]�ºÅZ]�Ä]�³�Á�²��¶j»�6WDUH�FRPH�FDQH�H�JDWWR�

¾f�Y{�²��Ê³|¿��)DUH�XQD�YLWD�GD�FDQH�
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��Y�³�5DSSRUWR�
�½{Y{�Ê��Y�³�)DUH�XQ�UDSSRUWR�

ÄyÂm���&DSRUDOH�
Za�3LHGH�

Za�Ze�����Y�'D�FDSR�D
�SLHGL�
�Ã{ZÌa±Za Z]��$ SLHGL�
Ä»�ÃZ»�0DJJLR�
�\¸«±µ{&XRUH�

\¸«�Äe��Y�'DO�SURIRQGR�GHO�FXRUH�
\��µ{��{�1HO�FXRU�GHOOD�QRWWH�

½Zf�»��µ{��{�1HO�FXRU�GHOO
�LQYHUQL�
dy�{�$OEHUR�

ÃÂÌ»�dy�{�$OEHUR�GD�IXWWR�
�¶³±Ä§Â°���)LRUH�
�ÁY�h¿Â»�/HL�
�ÁY��¯~»�/XL�

�{ÂmÁ�¾ËY�Z]±Y~Æ »��Z»Y��3HUz�
�cZvÌ�Âe�

��Ê¿Z »��Y�Êy�]�Ä]&KH��¬§�,�m�,�´»��|ÌÀ¯�ÄmÂe�Ä¸¼m��{�
d�Y�É|À»{�y�¹{M�,Ã{�¯�Y���Z¯�¾ËY�Ä°¿M�&KL�KD�IDWWR�TXHVWR�q�XQ�VDYLR�

d�Y�Ã{�¯�Y�¿M�Ê�¯�Äq�º¿Y|Ì»�6R�FKL�O
KD�IDWWR�
d�Z���d»Ô��cÂ°��&KL�WDFH�FRQVHQWH�

|ÀËÂ´Ì»�Ä°Ì¿Z�¯�|Àf�Å�&
q�FKL�GLFH�
|�Z]�Ä¯�Ê�¯��Å�&KL�FKH�VLD�

�{ZË��d�Y�¹�Ó�,|¿Y|]�{ZË��|ÅYÂzÌ»�Ä°Ì�¯
|À¯�Ä ·Z�»�

&KL�YXRO�VSHUH�PROWR��ELVRJQD�FKH�VWXGL�PROWR�

.d�Ì¯�&KL�q�
.d�Y�Äf¨³�Âe�Ä]�Y��½M�Ê�¯�Äq�&KL�WH�O
KD�GHWWR"�

.|¿Y|Ì»�Ä¯�&KL�VD"�
.d�ÓZ]�Ê�¯�Äq�&KL�F
q�GL�VRSUD"�
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{ Y��Ê�¯�Äq.ÊËY�Ã|Ë�&KL�KDL�WX�YHGXWR"�
.d�Zn¿M�Ê�¯�Äq�&KL�F
q"�

�
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9HQWRWWHVLPD�/H]LRQH� �Äf�~³�ÉZÆ��{�Ä]�É�Á�»�
. d�Y��Â�q�½Zf·Zu�&RPH�VWD"

¹�°�f»�,º]Ây�6WR�EHQH��JUD]LH

���|�»��Y�½{Â]�Ê«Z]�Á�½|¿Z»�ZË��Zy�Ê �Á�Ä]�¾f§�³��Y�«�,Êf·Zu�¾f�Y{�Ê¿Z »�½|¿Z���ÉY�]�
VWDUH��|�»��Y�Ê»Á{�¶°��Ä¯(VVHUHºÌÀ°Ì»�Ã{Z¨f�Y�d�Y��

d·ZuÁ�dÌ¨Ì¯�¾f�Y{�
.É�Â�q�&RPH�VWDL"
,º]Ây�¹|]�6WDUH�EHQH��PDOH
�ËZ�M�,O�EHQH�VWDUH

|Ì�Z]��¼m���Zy�6WLD�WUDQTXLOOR
½{Â]�{{�»�6WDUH�LQ�IRUVH
�Z]�¶«Z�±¾°¿�¡Â¸����WX��EXRQR
|ÌÀ¯�d«{��YRL��DWWHQWL
] duY��|Ì�Z±|ÌÀÌ�À]�|ÌËZ»�¨]��6WLD�FRPRGR

�Z]�¹Y�M±d¯Z���6WLD�]LWWR
½{�¯�ZÅ��|Àf�Å�Ä¯�µZu�½Z¼Å�Ä]�Y��ZÅ�Ìq/DVFLDU�OH�FRVH�FRPH�VWDQQR

�Zy�Ê �Á�Ä]�¾f��¿�Á�½{Zf�ËY�ZË�¾f§�³��Y�«�
½{Â]�Za��±½{Zf�ËY��6WDUH�LQ�SLHGL

½{Â]�Äf��¿�6WDUH�D�VHGHUH
|»M��{�Â¿Y��Ä]�½±¾f��¿�Â¿Y��Ä]��6WDUH�D�JLQRFFKL

Za�]�6WD�ULWWR

½{Â]�Ê«Z]�Á�½|¿Z»�
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º¿Z¼Ì»�ZnÀËY�¾»�|ËÁ�]�$QGDWH��,R�VWR�TXL
|Ì�Z]�Z»�Z]�ºÅ�Ê¼¯�6WDWH�XQ�DOWUR�SR
�FRQ�QRL

½|¿Z»�Ä¿Zy��{�6WDUH�LQ�FDVD
º¿Z¼]�º¿YÂfÌ¼¿�[Zf¯�½Á|]�6HQ]D�OLEUL�QRQ�SRVVR�VWUDH

½|¿Z»�¹Y�M�6WDU�TXLHWR
½{�¯�É�Y|ËZa�Á�d»ÁZ¬»�6WDU�IHUPR��GXUR
ºÀ°Ì¼¿�Ânf�m��´Ë{�¾»��Ânf�m��{

º¿Z¼Ì¼¿�
1RQ�VWR�SL��D�FHUFDUH

�Y~´]�duY��Y��ÁY�/DVFLDOR�VWDUH
Ã|]��Â³�Ê¼¯±ºËÂ´Ì»�Äq�¾Ì^]��6WDPPL�D�VHQWLUH

½{Y{��Â³±Ê«Z]�½{Y{��Â³�µZu��{�
½|¿Z»�

6WDUH�D�DVFROWDUH

�{�¥�������½{Â]�6WDUH�SHU�«
d�Y�¾f§��½Á�Ì]�¥����{�6WD�SHU�XVFLUH

ºËÂ´]�ºÅYÂzÌ»�6WDYR�SHU�GLUH

¥����{�����½{Â]�
¥����{����½{Â]�6WDUH�SHU�«

d�Y�¾f§��½Á�Ì]�¥����{�6WD�SHU�XVFLUH
ºËÂ´]�ºÅYÂzÌ»�6WDYR�SHU�GLUH

½|Ì�¯�µÂ��
|Ë�Z]�|ÅYÂy��´Ë{�Ê¼¯�6WDUj�SRFR�D�SLRYHUH

.|Ì�¯�|ÅYÂy�µÂ��Ê¸Ìy��¿|»M�6WDUj�PROWR�D�WRUQDUH"

½{Â]�µÂ¤�»�
{Â]�½|¿YÂy�µÂ¤�»�6WDYD�OHJJHQGR
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¾f�Y{�d¿Â°��
½{�¯�Ê³|¿��©ÔÌË��{�6WDUH�LQ�FDPSDJQD
.|Ë�Y{�d¿Â°��Zn¯�ÓZu�'RYH�VWDL�GL�FDVD�RUD"

½{Â]�\�ZÀ»�½|»M�
|ËNÌ»�¾»�Ä]�ÃÔ¯�¾ËY�4XHVWR�FDSHOOR�PL�VWD�EHQH

{�ÂzÌ¼¿�de�Â��Ä]�²¿��¾ËY�4XHVWR�FRORUH�QRQ�WL�VWD�DO�YLVR d�Ì¿�Ã{�°¸Ì�ve�{Y�§Y�\�ZÀ»�ZÅ�Z¯�¾ËY�6RQ�FzVH�FKH�QRQ�VWDQQR�EHQH�D SHUVRQH�HGXFDWH� .d�Y�[Ây�É�ÂnÀËY�6WD�EHQH�FRVu"

½{�¯�Z¨f¯Y�
½{�¯�Z¨f¯Y��ÅYÂ��Ä]�6WDUH�DOOH�DSSDUHQ]H
½{�¯�Z¨f¯Y�cZÌ¸¯�Ä]�6WDUH�VXOOH�JHQHUDOL

½{Â]��ÂÀ»�
d�Y��Â]�»�Z»�Ä]�Ä¯�Zn¿M�Ze�3HU�TXDQWR�VWD�LQ�QRL

d�Z¼��Z]�6WD�LQ�YRL
{Â]�¾»�Z]��³Y�6H�VWHVVH�LQ�PH«

Ä]�Äf�]��Y�Ä¼Å����d�Y�7XWWR�VWD�QHO«

Är¿M��]ZÀ]�
Är¿M��]ZÀ]�,Är¿M�\�u��]�6WDQGR�D�«

|ÀËÂ´Ì»�Är¿M��]�ZÀ]�6WDQGR�D�TXDQWR�VL�GLFH

�Z�f¿Y�d·Zu�
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ºÀÌ^]�Ä¯�¹��fÀ»����6WR�D�YHGHUH«
Ä¯�|Ë{�Á�{Â]���fÀ»�|ËZ]����6WD�D�YHGHUH�FKH«

Ä¯�|Ë{�|ËZ]�ÓZu����6WD�RUD�D�YHGHUH�FKH«
|Ë{�ºÌÅYÂy±ºÌÀÌ^]�Ze��6UDUHPR�D�YHGHUH

½{Zf§Y�©Z¨eY�
.d�Y�Ã|��Äq�&KH�q�VWDWR"

½|��¦«Âf»�
|��¦«Âf»�Ê¯|¿Y�6WHWWH�XQ�SRFR

Ä«�¨f»�Ê¿Z »�
d�Y�¾°¼»�3Xz�VWDUH

Ä¯�d�ÀËY�d¬Ì¬u����)DWWD�VWD�FKH«
|Ì�Z]�|ÅZ��6WDWH�SHU�WHVWLPRQ\
d�Âe�d]Â¿±d�Âe�µZ»��6WD�D�WH
[Ây��ZÌ�]�6WD�EHQH��

��ÉZÅ{�]�Z¯�Ä]�3L��GL��Y �f�Ì]��Á0HQR�GL��Y �f¼¯��|ÌÀ¯�ÄmÂe�
d�Y�¾»��Y��eY�Y{�ÁY�Ê SL��ULFFR�GL�PH

d�Y�[Zf§M��Y��f°qÂ¯�ÃZ»�/D�OXQD�q�PHQR�JUDQGH�GHO�VROH
d�Y�Ê°Ë�½M��Y��f°qÂ¯�Ê�Â«�¾ËY�4XHVWD�VFDWROD�q�SL��SLFFROR�GL�TXHOOD

� Ê��®Ë�Ä]��Â]�»�d¨��Á{�ºÌÅYÂz]�ZË�,|�Z]�Ä§Z�Y�¥�u�Ä¸¼m��{��³Y�cZ¼¸¯��Y��,ºÌÀ¯�Ä�ËZ¬»�Y
3L��FKH�Á0HQR�FKH{Â�Ì»�Ã{Z¨f�Y��

½Z�ËY�Ze�¹�e�Ê�Y��Z¼���Y�¾»�6RQR�SL��FRQWHQWR�GL�OHL�FKH�GL�ORUR
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|À¸]�Ze�d�Y��Y�{�Ä¿Zy�/D�FDVD�q�SL��OXQJD�FKH�DOWD
¹Y�Ã{��¥�u�¹Y�Ã|¿YÂy�Är¿M��Y��f�Ì]�+R�SL��SDUODWR�FKH�OHWWR

Ze�d�Y��fÆ]�¾f§�½|¿Z»�Ê PHJOLR�SDUWLUH�FKH�UHVWDUH
¾£Á��Ze�d�Å�Ä¯����f�Ì]�&
q�SL��DFHWR�FKH�ROLR

��Ä¼¸¯�¶°���ÌÌ¤e�Ä]�%HOOR�Z^Ë���|ÌÀ¯�d«{�¦¸fz»�cÓZu��{�
¦·Y�%HO�|�Z]�Ã|���Á���Y|�Ì]�Ê§�u�Z]�Ä¯��¯~»�Ê»Z�Y�Â¸m��{���n]]ZËVºÅ �Z]��·Z^¿{�Ä¯�

|�Z]�Y|�Ì]�¥�u��
Ë����ÀmZ^Ë��Á�¦�,O�EHO�VHVVR

²À�«��Á��®Ë�8Q�EHO�JLRUQR
Z^Ë��ÄÀÌËM�®Ë�8Q�EHOOR�VSHFFKLR

[�%HOO
|�Z]�Ã|���Á����Y{Y|��Ê§�u�Z]�Ä¯��¯~»�Ê»Z�Y�Â¸m��{��
Z^Ë��{�»�%HOO
�XRPR

Z^Ë��dy�{�®Ë�8Q�EHOO
�DOEHUR

k�%HOODh¿Â»�Ê»Z�Y�Â¸m��{��
Z^Ë��ÉÂ¿Z]�%HOOD�VLJRUD
Ìq�®Ë²À�«���8QD�EHOOD�FRVD

Ä¼¸¯��¼m�|À¿Z»�Ä¼¸¯�¾ËY��¼m'HO�|� Ã{Y{�tÌ�Âe�Ô^«�Ä¯�d�Y�
|�Z]�º�Y�ÉÂ¸m�Êf«Á�

Z^Ë��ÉZÆ¸³�, EHL�ILRUL
²À�«�½Z^�Y�%HL�FDYDOOL

²À�«�½Zfy�{�, EHJOL�DOEHUL
Z^Ë��½Z¼�q�%HJOL�RFFKL
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|�Z]�º�Y��Y��Á{�Êf«Á�
|Àf�Å�Z^Ë��ZÆ¸³�¾ËY�4XHVWL�ILRUL�VRQR�EHOOL

|Àf�Å�Z^Ë��½Zfy�{�¾ËY�4XHVWL�DOEHUL�VRQR�EHOOL

��Ä] ¹Âfz»�ÊÀ »�Ê»Z�Y�ÄÌ¸¯�RUH|Àf�Å��¯~»��
{�{�,O�GRORUH

���Y�d«ZÌ·��,O�YDORUH

��|ÌÀ¯�ÊÀ »�½Ze{Ây�Y���Ë��cÔ¼m�|ÌÀ¯�Ê ��
��� 6LDPR�LQ�GXH����� +R�PDQJLDWR�GLVFUHWDPHQWH����� /D�SL]]D�q�DIIROODWD����� 9XRO�IDUH�XQD�JLWD�DO�PDUH"���� , GLD�LO�UHVWR����� 1HOOR�VFRPSDWLPHQWR����� 4XDQWR�FRVWD"���� Ê D�EXRQ�PHUFDWR�� �

��ºÌf�Å�ÊËZeÁ{�Z»� �ºÌf�Å�¨¿Á{�¾Ì¼Å��¬§�
��¹Y Ã{�Ây�dËZ¨¯��|«�Ä]�¾»�
��d�Y��a�dÌ ¼m��Y�½Y|Ì»�
��.|ÌÀ°]�ÊfuZÌ��ZË�{��{�|ÌÅYÂzÌ»�
��|ÌÅ|]��a�¾»�Ä]�Y��µÂa�Ê«Z]�
��ÄaÂ¯��{� ��«.d�Y�|Àq��f¼Ì�
��d�Y�½Y��Y�
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9HQWLQRYHVLPD�/H]LRQH�
3HU�FKL�YXROH�YLDJJLDUH�HFRQPLFDPHQWH�VXOOH�IHUURYLH�LWDOLDQH��L FHVWLQL�RIIURQR�XQD�JUDQ�FRPRGLWj��6u�WUYDQR�LQ�WXWWH�OH�VWD]LRQL�SL��LPSRUWDQWL��WUD�OH�RUH�XQGLFL�H�TXDWWRUGLFL��R�GLFLRWWR�H�YHQWXQD��&LRq��DO�PRPHQWR�GHL�SDVWL��$SSHQD�VL�q�IHUPDWR�LO�WUHQR��VL�VHQWH�OD�YRFH�GHO�YHQGLWRUH���FHVWLQL��FHVWLQL���'DOOD�ILQHVWULQD�GHOOR�VFRPSDUWLPHQWR�LR�QH�FRPSUR�XQR��SHU�VHL�OLUH��,O��FVHWLQR��QRQ�q�FKH�XQ�VDFFR�GL�FDUWD��FRQ�IRQGR�GL�FDUWRQH��PD�FRQWLHQH�WXWWR�O
�RFFRUUHQWH�SHU�XQ�SDVWR���DOFXQH�IHWWH�GL�VDODPH�H�SURVFLXWWR�FRPH�DQWLSDVWR�XQ
�DOD�GL�SROOR�DUURVWR��GXH�SDQLQL��XQD�EDQDQD�HG�XQ
�DUDQFLD��XQ�SDFFKHWWLQR�GL�ELVFRWWL�HG�XQ�ILDVFKHWWR�GL�YLQR��FRQ�WDSSR�GL�FDUWD��0DQJLR�GL�EXRQ�DSSHWLWH��FROOH�GLWD��EHYHQGR�GDO�ILDVFKH\\R��6ROWDQWR�TXDQGR�KR�ILQLWR��VFRSUR�QHO�IRQGR�GHO�FHVWLQR��XQD�SRVDWD�GL�ODWWD�HG�XQ�ELFFKLHUH�GL�FDUWD��0HJOLR�WDUGL�FKH�PDL��� ºÆ¿Á�d�Ì]���{�

,|À¯�c�§Z�»�É{Z�f«Y��Â��Ä]�ÊËZÌ·ZfËY�ÉZÆÀÅM�ÃY��ÉÁ��|ÅYÂzÌ»�Ä¯�Ê�¯�ÉY�]�
Á Êe�§Z�»�ÉZÆ¸Ì^¿�|ÀÀ°Ì»�Ä����Y��Ê³��]�ÊfuY��Ä¸Ì��

,|¿Â�Ì»�d§ZË�ºÆ»�ÉZÆÅZ´f�ËY�¹Z¼e��{�ZÆ¿M�
,®ËÁ�d�Ì]�Á�Ã|nÅ�,ZË�Ã{�ZÆq�Á�Ã{�ZË�cZ�Z��¾Ì]�

Y~£�¥����«YÂ»�ÊÀ Ë�{Â�Ì»�Ã|ÌÀ��Ã|À�Á�§�ÉY|��,½�e�¦«Âe�{�n»�Ä]��É�¨��ÉZÆ¸Ì^¿��,É�¨��ÉZÆ¸Ì^¿��
Ì»�Ã�Ì·����Ä]�½M��Y�Ê°Ë�¾»�ÄaÂ¯�Ã�nÀa��Y¹�z�

,d�Ì¿�ÊËYÂ¬»�Äe�Z]�É~£Z¯�Ä�Ì¯�®Ë��m�É�Ìq�Êe�§Z�»�¶Ì^¿��
{�Y{�Y��Y~£�Ã|�Á�®Ë�¹�YÂ·�Ä¼Å�Z»Y�

Y~£��Ìa�½YÂÀ��Ä]�½Â^»Y��Á�Ã{��®¼¿�d�Â³�Ä �«�|Àq�
,l¿�Z¿�®Ë�Á��Â»�®Ë�,®qÂ¯�½Z¿�ZeÁ{�,Ã|��w���ÄmÂm�µZ]�®Ë�

É~£Z¯�É��]����Z]�,[Y���®qÂ¯�É��]�®Ë�Á�dËÂ°�Ì]�®qÂ¯�Äf�]�®Ë�
,ºÀ°Ì»�¦�¯�¶Ì^¿��Äe��{�,¹Y�Ã{�¯�¹Z¼e�Ä¯�Ê»Z´ÀÅ�ZÆÀe�

�ËÁ���®Ë�µZ´Àq�Á�ª�Z«��É~£Z¯�½YÂÌ·�®Ë�Á�Ê^¸u�
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�³�Å��Y��fÆ]��Ë{�¶j¼·Y�[���
cZuÔ��Y�Á�cZ¤·�

Ä¿Á�d�Ì]�9HQWLQRYH
½{�¯�Y|Ìa±¾f§ZË��7URYDUH

½{�¯�Y|Ìa�Y��{Ây�7URYDUVL
½{�¯�¦«Âf»�)HUPDUH

{�¯�¦«Âf»�Y��{Ây½)HUPDUVL
½|ÌÀ�±½{�¯��u��6HQWLUH

½|��Ã|ÌÀ�±½|���u��6HQWLUVL
½{Â]�¶»Z��&RQWHQHUH

{�Y{�Y���¨¿��Y�ÅÁ{��ËZnÀ³��eZXe�,O�WHDWUR�FRQWLHQH�GXHPLOD�VSHWWDWRUL d�Y�®¼¿�¶»Z��ZË�{�[M�/
DFTXD�GL�PDUH�FRQWLHQH�LO�VDOH
½|Ì»Z�M�%HUH� �%HYHUH

½{�¯�¦�¯�6FRSULUH
�É~£Z¯�¶Ì^¿�&HVWLQR

|^�±¶Ì^¿���&HVWD
¾ÅM�)HUUR
ÃY���¼m��9LH�9LD

¾ÅM�Y��)HUURYLD
Ä�v·�½Z»���0RPHQWR
Y~£�3DVWR

Y~£��Y�| ]�'RSR�SDVWR
½{Â]�Y~£�º¯�(VVHUH�GL�SRFR�SDVWR

Ã�nÀa�)LQHVWUD
Ä¿�Á�±ÄrË�{��)LQHVWULQD� �)LQHVWULQR
Ä�Ì¯±¦Ì¯��6DFFR

Ä�Ì¯�®Ë¹|À³��8Q�VDFFR�GL�JUDQR
~£Z¯�&DUWD

~£Z¯�±�]�®Ë�8Q�IRJOLR�GL�FDUWD
Ê§Y�¤m�Ä�¬¿�&DUWD�JHRJUDILFD
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ZÌ·ZfËY�Ä�¬¿�/D�FDUWD�G
�,WDOLD
É�Z]�ÉZÅ�©�Á�&DUWH�GD�JLRFR

Äe±� «��)RQGR
ZË�{�� «�,O�IRQGR�GL�PDUH

¾f§��Ê^¸�»�ÄÀ¯�Ä]�$QGDUH�DO�IRQGR�G
XQD�FRVD
Äe��Y\¸«�'DO�IRQGR�GHO�FXRUH
YÂ¬»�&DUWRQH
¹�YÂ·�2FFRUUHQWH

�Ë�vf·Y�¹�YÂ·�/
�RFFRUUHQWH�SHU�VFULYHUH
��]±Ä �«�±oZ«��)HWWD

½Â^»Y��Ä°e�®Ë�8QD�IHWWD�GL�SURVFLXWWR
½{�¯�Ä �«�Ä �«�)DUH�D�IHWWH
Ã|��®�y�d�Â³±½Â�Ì�Â���6DODPH

Y~£��Ìa�$QWLSDVWR
µZ]�$OD

ÄmÂm�3ROOR
½Â¼¸«Â]�É|ÀÅ�ÄmÂm�3ROOR�G
�,QGLD

½Z¿�3DQH
®qÂ¯�½Z¿�3DQLQR
pËÁ|¿Z��3DQLQR�JUDYLGR

�Â»�%DQDQD
l¿�Z¿�$UDQFLD

Ên¿�Z¿�²¿��&RORU�DUDQFLR
Äf�]�3DFFKHWWR

®qÂ¯�Äf�]�3DFFKHWWLQR
dËÂ°�Ì]�%LVFRWWR
Ä¼¬¼«�)LDVFD
Ä�Ì�±®qÂ¯�É��]��)LDVFKHWWR

É��]��{±Ä^Àa�[Âq�7DSSR
ZÆf�Y�$SSHWLWR

{�ÂzÌ»�¹Z¼e�ÉZÆf�Y�Z]�0DQJLD�GL�EXRQ�DSSHWLWR
Äf¨³�d�Y~£�¥���µÂ¤�»�Ä°Ì�¯�Ä]

{Â�Ì»�
%XRQ�DSSHWLWR
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|ËNÌ»�½{�Ây�Z]�ZÆf�Y�¶j¼·Y�[���/
�DSSHWLWH�YLHQ�PDQJLDQGR
d�´¿Y��¼m/H GLWD�'LWR

Za�½Zf�´¿Y�/H�GLWD�GHO�SLHGH
Z¯�Y�Ë�Ìq�¾f�¿Y{�¶»�½Zf�´¿Y�Â¿�ÉÁ�
¾f�Y{�

$YHU�VXOOD�SXQWD�GHOOH�GLWD

É�Ây�Y~£��Ì»�¹�YÂ·�Á µZ´Àq�Á�{�Z¯
ª�Z«�����

3RVDWD

ÉY�Ã�¬¿�{�Z¯�Á�µZ´Àq�Á�ª�Z«�3RVDWH�G
�DUJHQWR
Ê^¸u�/DWWD
½YÂÌ·±½Z°f�Y��%LFFKHLHUH

Ä¿Y|�f¬»±É{Z�f«Y��(FRQRPLFDPHQWH
ºÆ»�,PSRUWDQWH
[Z^¯�½{�¯�±½{�¯�Äf��]��$UURVWLUH

Ã|��[Z^¯±Ã|��Äf��]��$UURVWLWR
[Z^¯±Ã|��[Z^¯��d¨��$UURVWR

Ã�]�[Z^¯�$UURVWR�G
�DQJHOOR
pÌÅ�ÉY�]��ZÌ�]�ÉÂËZÌÅ�[Z^¯�Á�{ZË��{Á{

º¯�
0ROWR�IXPR�H�SRFR�DUURVWR

¾Ì]±½ZÌ»��7UD
Za�ÉÓ�¹{�/D�FRGD�WUD�OH�JDPEH

ºÌf�Å�½Z»{Ây�¾Ì]�6LDPR�WUD�QRL
É{Á�]�7UD�SRFR

½YÂm�Á��Ìa�¾Ì]±µZ�¿ZÌ»��7UD�LO�JLRYLQH�H�LO�YHFFKLR
ÊÀ Ë�&LRq
{�n¼]±d¼u�]��$SSHQD

Ã|��|À¸]�Ã�Ze�ÁY±Ã|��|À¸]�d¼u��Ä]��Ê DSSHQD�DO]DWR
{�¯�ºËY|��,|Ë{�Y�»�Ä°ÀËY�{�n¼]�$SSHQD�PL�YLGH��PL�FKLDPz�D�Vq

pÌÅ�{�¨»�d·Zu��±|Àq��|Àq�,�Ze�d·Zu
�¼m��±Ê�¯��d^j»�cÔ¼m��±�°rÌÅ�

�Ê¨À»�cÔ¼m�
$OFXQ�±�R

É�»��pÌÅ�½Á|]�6HQ]
�DOFXQ�PLVWHUR
Ä�uÔ»�pÌÅ�½Á|]�6HQ]D�ULJXDUGR�DOFXQR
�Á��|Àq��Y��a�'RSR�DOFXQL�JLRUQL
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d�Y�Ã|»ZÌ¿��°rÌÅ�1RQ�q�YHQXWR�DOFXQR

cZvÌ�Âe�
��¼¸¯�,|ÌÀ¯�d«{���{�¹Á{�Ä¸¼m�Ä]�Ä*UDQGH��Z£M�Y|�Ì]�¥�u�Z]�Ä¯�ÊeZ¼¸¯�Â¸m��{�

�|¿Â�Ì»GH|Å|Ì»�d�{��Y�Y���yM��
��&ROOH�\Ì¯�e�&RQ�OH|�Z^Ì»�� ���Y | ]�Ä¼¸¯��³Y'HO�,{Â���Z£M�Y|�Ì]�¥�u�Z]�GHO��Ä]�'HOOR�{Â�Ì»�¶Ë|^e��Ä¸¼m

ºf¨Å�� ¾Ë�¼e�
+D�PDQJLDWR�EHQH"�0ROWR�EHQH��JUD]LH��QRQ�PL�PDQYD�FKH�XQD�WD]]D�GL�FDIIq��XQ�SR
�GL�SD]LHQ]D��IUD�GLHFL�PLQXWL�DEELDPR�XQD�IHUPDWD��(G�DYUz�LO�WHPSR�GL�DQGDUH�DO�EXIIq"�$ FKH�SUz"�,O�FDIIq�OH�YHUUj�VHUYLWRU�TXL��SRUWj�VRUELUOR�D�VXR�FRPRGR��0D�FKH�IDUR�GHO�ELFFKLHUH�GRSR"�1RQ�q�XQ�ELFFKLHUH�GL�YHWUR��PD�GL�FDUWRQH��FKH�VHUYH�XQD�VROD�YROWD��/R�JHWWHUGDO�ILQHVWULQR��� .|ËY�Ã{�Ây�[Ây�ZËM�ÃÂÆ«�½ZnÀ§�®Ë��m�¹�Y|¿�º¯�É�Ìq�,¹�°�f»�,[Ây�Ê¸Ìy�

d�Y{�ºÌÅYÂy�Ê¨«Âe��´Ë{�Ä¬Ì«{�Ã{�,Ä¸�Âu�Ê¼¯�
.d�Y{�ºÅYÂy�Y��Ä§Â]�Ä]�¾f§��d��§�¾»�ZËM�Á�
|��|ÅYÂy�Á���ZnÀÌ¼Å�ÃÂÆ«�.d�Ìq��Y�Ã|ËZ§�

�»�|Ì¿YÂfÌ»|ÌfuY��Ä¯��Â�¿M�,|ÌÀ¯�Ã�»�
.{�¯�ºÅYÂy�Äq�Y| ]�½YÂÌ·�Z]�Z»Y�

{Â�Ì»�¥��»��Z^°Ë�ZÆÀe�Ä¯�,d�Y�É~£Z¯�Ä°¸]�,d�Ì¿�ÉY�Ä�Ì��½YÂÌ·�
Ã�nÀa��Y�dyY|¿Y�|ÌÅYÂy��Á{�

cZvÌ�Âe�
�$ FKH�SUz"{Á�Ì»��Z¯�Ä]�.{�Y{�ÉY�Ã|ËZ§�Äq�,{�ÂzÌ»�{�{�Äq�Ä]�ÉZÀ »�Ä]��



ÊËZÌ·ZfËY�½Z]���Â»M�{Ây�

ZZZ�LWDOLDQOHUQLQJ�EORJID�FRP�Äv¨�

7UHQWHVLPD�/H]LRQH��*OL�RQRUL�VRQR�RQHUL�
)DFFKLQR��)DFFKLQR��±�(FFRPL��VLJQRUH��TXDLO�VRQR�OH�VXH�YDOLJLH"�3UHQGD�TXHVWH�GXH��DWWHQ]LRQH�DOOD�SLFFROD��q�IUDJLOH��%HQH��VLJQRUH��YXROH�XQ�WDVVL"�1R��ODVFLHUz�OH�YDOLJLH�DO�GHSRVLWR��$O�GHSRVLWR"�$OORUD�PL�VHJXD��VLJQRUH��SHU�GL�TXj��(FFR�OD�ULFHYXWD�GL�GHSRVLWR��±�4XDQWR�FRVWD"�2UD�QRQ�F
q�QLHQWH�GD�SDJDUH��6L�SDJD�DO�ULWLUR��1RQ�VR�EHQH�TXDQWR�GDUH�GL�PDQFLD�DO�IDFFKLQR��'XH�OLUH�VDUDQQR�IRUVH�WURSSH"�*OL�GR�XQD�H�FLQTXDQWD��9HGR�FKH�JOL�KR�GDWR�DEEDVWDQ]D�H�QRQ�WURSSR��SHUFKq�PL�GLFH�����*UD]LH��VLJQRUH��H SRUWD�OD�PDQR�DO�EHUUHWWR��PD�VHQ]D�OHYDUVHOR��5LFRUGR�LO�PRWWR�©*OL�RQRUL�VRQR�RQHULª��H PH�QH�YDGR�VRGGLVIDWWR��� ¹Y�Ê����{�

|Àf�Å�k�y��a�cZ»Y�fuY�
µZ¼u��µZ¼u��±.|Àf�Å�¹Y|¯�Z¼��ÉZÆ¿Y|¼q�,Z«M�,ºËZnÀËY��

¿M�Ä]�,|Ë�Y{�]�Y��ZeÁ{�¾ËYd�Y�ÊÀf�°��,|ÌÀ¯�ÄmÂe�d�Y��f°qÂ¯�Ä°�
.|ÌÅYÂzÌ»�Ê�¯Ze�®Ë�ZËM�,Z«M�,[Ây� {�b��ºÅYÂy��Z^¿Y�Ä]�Y��ZÆ¿Y|¼q�,Ä¿�

¥��ÀËY��Y�,Z«M�,|ÌËZÌ]�º·Z^¿{�Ä]��a�.�Z^¿Y�
d�Y��Z^¿Y�|Ì����^«�¾ËY��±.{Y{�|ËZ]��|¬q��

{Â�Ì»�ÄfyY{�a�¾f§�³��a�¹Z´ÀÅ�,d�Ì¿�ÊfyY{�a�½ÓY�
|¬q�º¿Y|Ì¼¿�d��{ºÅ|]�¹Z ¿Y�µZ¼u�Ä]�|ËZ]���

ºÅ|Ì»�ÁY�Ä]�ºÌf¿Z��ÃZnÀa�Á�Ã�Ì·�®Ë�.|�Z]�{ZË��|ËZ��Ã�Ì·�Á{�
{ZË��Ä¿�¹Y�Ã{Y{�Ä]�Ã�Y|¿Y�Ä]�Ä¯�ºÀÌ^Ì»�

|ËÂ´Ì»�¾»�Ä]�½Âq���,Z«M�¹�°�f»��
,{�^Ì»�d�{��ÅÔ¯�Ä]�Á�



ÊËZÌ·ZfËY�½Z]���Â»M�{Ây�

ZZZ�LWDOLDQOHUQLQJ�EORJID�FRP�Äv¨�

{�Y{�]�����Y�Y�¿M�Ä°¿M�½Á|]�Z»Y�
¹�ÁNÌ»���Zy�Ä]�Ê¸j¼·Y�[���] k�y�cZ»Y�fuY|¿�Y|Ì»��

¹Á�Ì»�Y��{Ây�ÃY��É{ÂÀ�y�Z]�Á�
cZuÔ��Y�Á�cZ¤·�

Ê��7UHQWD
¹Y�Ê��7UHQWHVLPR
¾f§�³�3UHQGHUH
|Ë�Ì´]�3UHQGD

½{�¯�\Ì¬ e�6HJXLUH
|ÌÀ¯�\Ì¬ e�6HJXD

¾fyY{�a�3DJDUH
½|��dyY{�a�3DJDUVL

{�Y{�bÌ»�3DJD
{Â�Ì»�ÄfyY{�a±|¿�Y{�bÌ»��6L�SDJD

½{�¯��e±�Y~³�¾f/DVFLDUH
d�Y~³�ºÅYÂy�/DVFLHUz

½{Â]�(VVHUH
{Â]�|ÀÅYÂy�6DUDQQR

½{Y{�'DUH
¹Y�Ã{Y{�Ê¸¬¿�Ê�Z»�+R�GDWR
ºÅ|Ì»�'R
¾f¨³�'LUH
|ËÂ´Ì»�'LFH
½{�]�3RUWDUH
{�^Ì»�3RUWD

½{�ÁM���Zz]�5LFRUGDUH
¹�ÁZÌ»���Zz]�5LFRUGR

½|Ë{�9HGHUH
ºÀÌ^Ì»�9HGR
¾f§��$QGDUH
�Ì»¹Á9DGR

¾f§��{Ây�ÃY��Ä]�$QGDUVHQH
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¹Á�Ì»�{Ây�ÃY��Ä]�0H�QH�YDGR
µZ¼u±�]�Z]��)DFFKLQR
d«{±ÄmÂe�±d^«Y�»��$WWHQ]LRQR

½{�¯�d«{�Á�ÄmÂe�)DUH�DWWHQ]LRQH
Ê�¯Ze�7DVVL

¾f§��Ê�¯Ze�Z]�$QGDUH�LQ�WDVVL
�Z^¿Y±½�z»��'HSRVLWR
|Ì��±|Ì����^«��5HFHYXWD

Ä»Z¿�µÂ�Á½{�¯�¹Ô�Y�Y��ÉY�$FFXVDUH�ULFHYXWD�G
XQD�OHWWHUD
{Y{�f�Y±Ê´f��¿�Z]��5LWLUR

µÂa�®Ë�{Y{�f�Y�,O�ULWLUR�G
XQD�VRPD
Äf��¿�Z]�µY�¿��*HQHUjOH�LQ�ULWLUR
Äf��¿�Z]�|À»�Z¯�)XQ]LRQDULR�LQ�ULWLUR

¹Z ¿Y±ÊËZq�µÂa��0DQFLD
½{Y{�¹Z ¿Y�'DUH�XQD�PDQFLD

ÃÔ¯±d°�Z¯��%HUUHWWR
\��ÃÔ¯�%HUUHWWR�GD�QRWWH

¾f�Y{�]�ÃÔ¯�/HYDUVL�LO�EHUUHWWR
¶j¼·Y�[��±|Àa�±�Z ���0RWWR

ÉY�Ä¼¸¯�d¨³�½Á|]�6HQ]D�IDU�PRWWR
¹Y�fuY±�Zzf§Y��2QRUH
k�y�a±¾Ì´À��±�YÂ�{��2QHURVR

ÊÀf�°�±{�e��¦Ì ���)UDJLOH
ÊÀf�°���ZÀmY�Êe�Zne�sÔ��Y�0HUFL�IUDJLOL
ÊÀf�°��ÊXÌ��5RED�IUDJLOL
¦Ì ���Àm±¦Ì�·��Àm��,O�VHVVR�IUDJLOH

¦Ì ��ÃZ³�ÄÌ°e�®Ë�8Q�IUDJLOH�DSSRJJLR
{ZË�±�ZÌ�]�±É{ZË���7URSSR

�Á{��ZÌ�]�7URSSR�ORQWDQR
Ã�Y|¿Y��Y��Ì]�¦�·�7URSSD�ERQWj

{ZË���Zz�Y�7URSSL�XRPLQL
Ã�Y|¿Y��Y��Ì]�Ê¼¯�8Q�SR
�WURSSR

ÁY{�ÂzÌ»�Ê¸Ìy�(JOL�PDQJLD�WURSSR
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|ÅYÂzÌ»�Ã�Y|¿Y��Y��Ì]�Ä¸�Âu�&L�YXROH�WURSSD�SD]LHQ]D
{ÂÀ�y±Ê�Y���VRGGLVIDWWR
ZnÀËY�4XD

ZnÀËY�ZÌ]�9LHQ�TXD
Zn¿M�Á�ZnÀËY�4XD�H�Oj

¹Y|¯±Äq4XDOH
.Z¼���Y�®Ì»Y|¯�4XDOH�GL�YRL"

¹Y|¯�º¿Y|Ì¼¿����1RQ�VR�TXDOH
|¯�|Ë{�ºÌÅYÂy|� |ÅYÂy�k�Zy�¹Y�9HGHUPR�TXDOH�XVFLUj

|Ë|À�bÌ»�Y��®Ì»Y|¯�|ÌÀÌ^]�*XDUGDWH�TXDOH�YL�SLDFH�
Ê�¯�Äq�¹Y{�Ê¼¿�4XDOH�ULVSRVWD�SHUVRQD�

d�Ìq��¨Ì¸°e�|¿Y|Ì»�ÁY�,QWHQGH�TXDOH�q�LO�VXR�GRYHUH�
Ã�Y|¿Z]±dËZ¨¯��|«�Ä]��$EEDVWDQ]D

¹�Y|¿�Ê§Z¯�µÂa�1RQ�KR�DEEDVWDQ]D�GHQDUR

cZvÌ�Âe� ��)XFFKLQR�½{�¯Y|��ÉY�]�ZÌ·ZfËY��{�Ä¼¸¯�¾ËY�Z»Y�,d�Y�¥��Ì]�Á�µ}���z��ÊÀ »�Ä]�d¤·��{�
d�Y�lËY��½Y�]�Z]��3RUWDWRUHd�Y��]�Z]�Ä¿Z»�fv»�Ä¼¸¯��

��
¾f�Y{�]�½{�¯�|À¸]��/HYDUH

�ÅÔ¯�¾f�Y{�]�½Á|]�6HQ]D�OHYDUVL�LO�EHUUHWWR
½M�¾f�Y{�]�½Á|]�6HQ]D�OHYDUVH�OR

|ÌÀÌ^Ì»�Ä¯��Â�¿Z¼Å6LÄ] �Ì¼��ÉÂ¸m��{�6H{Â�Ì»�¶Ë|^e����{ Y��É{�Â»�¾ÌÀq�Ô^«PLÄ] Ä¯�
PH|Ë{Â]�Ã|Ë{�Y��,|�Ì»�¶Ë|^e��

¾Ë�¼e�
,O�FRQWUROORUH��,�ELJOLHWWL�VLJQRUL��SUHJR��,O�YLDJJLDWRUH��8Q�PLQXWR��SHU�IDYRUH��QRQ�WURYR�SL��LO�PLR�ELJOLHWWR��6L�IUXJDO�QHOOH�WDVFKH��DSUH�LO�SRUWDIRJOLR��LO�SRUWDPRQHWH��PD�WXWWR�VHQ]D�VXFFHVVR��,O�FRQWUROORUH��0L�GLVSLDFH��VLJQRUH�PD�VH�QRQ�KD�LO�ELJOLHWWR�«�,O�YLDJJLDWRUH��0D�O
KR���QH�VRQR�FHUWR��$VSHWWL�DQFRUD�XQ�SR
��
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,O�FRQWUROORUH��5LSDVVHUz�IUD�XQ�PRPHQWR��,O�YLDJJLDWRUH��1RQ�FRPSUHQGR�FKH�PL�DYYLHQH���7ULRQIDQWH���(FFROR�ILQDOPHQWH��0HJOLR�WDUGL�FKH�PDL��FRPH�VL�VXRO�GLUH��� Êr·�fÀ¯��ZÆ�Ì¸]�ºÀ°Ì»��ÅYÂy�,½ZËZ«M�
�§Z�»��ºÀ°Ì¼¿�Y|Ìa�Y��º�Ì¸]�,Ä¬Ì«{�®Ë�Z¨�·�

,|À°Ì»��Z]�Y��¦Ì¯�,{{�´Ì»��ËZÆ^Ìm��{�ÁY� Ä¼Å�Z»Y�,Y��µÂa�¦Ì¯d�Y�ÄnÌf¿�Ê]�
Êr·�fÀ¯��|Ë�Y|¿��Ì¸]��³Y�,Z«M�¦�Zf»����
�§Z�»��¹�Y{�¾»�Z»Y��ºÀX¼�»��|ÌÀ¯��^��Ê¼¯�ºÅ�Z]�

Êr·�fÀ¯��¹{�´Ì»��Z]��´Ë{�ÉY�Ä�v·��
�§Z�»��d�Y�Ã|��Äq�Äq�Y�»�º¼Æ¨Ì¼¿�

�Ä¿Y|À»�Á�Ìa���|� Y|Ìa�Ã�yÔ]���³�Å��Y��fÆ]��Ë{�,|ÀËÂ´Ì»�¶j»��{�Ä°¿ZÀq�
cZvÌ�Âe� ��

\Ìm�/D�WDVFD
ZÆ^Ìm�/H�WDVFKH

¥�u�|ÀÌ^Ì»�Ä¯��Â�¿Z¼ÅKd�Y�Äf§���Z¯�Ä]��¨¸e�����¾f§�¿�¾Ì]��Y�ÉY�]�ZÆÀe��¼m��{�� ��
½{�¯�d¼Ë���3DUWLUH
|ÌÀ¯�d¼Ë���3DUWD��

½|¿YÂy�&KLDPDUH
½|¿YÂy�&KLDPL��

Ä]�¹Âfz»��{Z�»�¶Ë|^e�ÉY�]LUH��Y�DÄ] ¹Âfz»��{Z�»�Á�DUH��Y�LY{Â�Ì»�Ã{Z¨f��



ÊËZÌ·ZfËY�½Z]���Â»M�{Ây�

ZZZ�LWDOLDQOHUQLQJ�EORJID�FRP�Äv¨�

7UHQWXQHVLPD�/H]LRQH��1RQ�PL�VRUSUHQGH����&DPHULHUH�PL�SXz�IDYRULUH�O
RUDULR�GHOOH�IHUURYLH"�6LVVLJQRUH��VXELWR��,O�FDPHULHUH�V
DOORQWDQD��VHUYH�DOWUL�FOLHQWL��$VSHWWR�LQYDQR�TXDOFKH�PLQXWR��VL�VDUj�VFRUGDWR�GL�PH��/R�FKLDPR�GL�QXRYR����&DPHULHUH���/
RUDULR«�2K�VFXVL�VLJQRUH���0L�HUR�GLPHQWLFDWR��0L�SRUWD�O
RUDULR��LR�O
DSUR��H�FHUFR��FHUFR��PD�QRQ�ULHVFR�D�WURYDUH�FLz�FKH�YRJOLR��$O�WDYROLQR�YLFLQR��F
q�XQ�VLJQRUH�EDUEXWR�FKH��QRWDQGR�LO�PLR�LPEDUD]]R��2IIHU�JHQWLOPHQWH�G
DLXWDUPL��8Q�EXRQ�WUHQR�SHU�3LVD"�'LFH��SUHQGD�LO�GLUHWWR�GHOOH�GLHFL�H�TXDUDQWDFLQTXH��&DPEL�D�*HQRYD�DOOH�GRGLFL�H�GLHFL��H�VDUj�D�3LVD�YHUVR�OH�TXLQGLFL��1
q�EHQ�VLFXUR�"�GRPDQGR��0D�FRPH���VRQR�YLDJJLDWRUH�GL�FRPPHUFLR�H�FRQRVFR�WXWWH�OH�OLQHH�D�PHQDGLWR��'HO�UHVWR��JOLHOR�IDUz�YHGHUH�QHOO
�RUDULR���6L�PHWWH�D�FHUFDUH�QHOO
�RUDULR��FHUFD�DQFRUD��FHUFD�VHQ]D�VXFFHVVR��6WUDQR��GLFH��4XHVWR�WUHQR�QRQ�OR�WURYR«�( QRQ�PL�VRUSUHQGH��HVFODPD��Ê�O
RUDULR�GHOO
�DQQR�VFRUVR��� º°Ë�Á�Ê����{�
|À°Ì¼¿�\n f»�Y�»�

¼ÀÅY��|Ì¿YÂfÌ»�,½Â��Z³.|ÌÅ|]�¾»�Ä]�Z¨�·�Y��¾ÅM�ÃY��ÉZ� ½ÓY�¾Ì¼Å�,Z«Y�Ä¸]�
|À°Ì»�d»|y��´Ë{�ÉZÆË�f�»�Ä]�Á�{Â�Ì»��Á{�½Â��Z³�

¹Â�Ì»���fÀ»�Ä¬Ì«{�|Àq�Ã{ÂÆÌ]��d�Y�Ã{�¯��Â»Y�§�Y�»�ÁY�|]Ó�
º¿�Ì»�Y|��Â¿��Y�Y��ÁY���½Â��Z³���Z¼ÀÅY���f§{������

Z«M�ºÅYÂzÌ»�c�~ »�ÃÁY� �¹{Â]�Ã{�¯��Â»Y�§�
§{�ÁYºÀ°Ì»�Ânf�m�,ºÀ°Ì»�Ânf�m�,ºÀ°Ì»��Z]�Y�¿M�,{�ÁZÌ»�¾»��Ìa�Y��Z¼ÀÅY���f�

ºÀ¯�Y|Ìa�ºÅYÂzÌ»�Ä¯�Y��Är¿M�¹Â�Ì¼¿�ª§Â»�Ê·Á�
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,|À°Ì»�Ä�uÔ»�Y�»�Ê¿Y{�³���Á�c�Ìu�Êf«Á�Ä¯�d�Y�É�Y{��Ë��ÉZ«M�,�ÁZn»��Ì»����
|À¯�®¼¯�¾»�Ä]�Ä¯�|À°Ì»�{ZÆÀ�Ìa�d^v»�Z]�

|ËÂ´Ì»���Ìa�ÉY�]�[Ây�½�e�®Ë�d�Z��Á��|Àe��Z�«��.Y��Á��|Ë�Ì´]�Y��Ä¬Ì«{��
d�Z��Y���Z�«��{Â]�|ÌÅYÂy�Y�Ìa��{�Ã{�¿Za�d�Z��{Á|u��{�Á�,|ÌÀ¯��Â��Â¿���{�Ä¬Ì«{�Ã{�Á��

º��bÌ»��.|Ìf�Å�¾X¼�»�½M��Y�Ô»Z¯�ZËM�
º�ZÀ�Ì»�ºËZÆf�´¿Y�Â¿�ÉÁ��Y��ZÆ�y�¹Z¼¿�Á�ºf�Å�É�Zne��§Z�»�¾»�.�Â�q�

M Z¼��Ä]�¾»�,ÊÆ´¿YÁ{Y{�ºÅYÂy�½Z�¿�Z¼ÀÅY���f§{��{�Y��½�ÄnÌf¿�½Á|]�{{�´Ì»�,{{�´Ì»�ºÅ�Z]�,Z¼ÀÅY���f§{��{�¾f�³�Ä]�|À°Ì»��Á���
|ËÂ´Ì»��ºÀ°Ì¼¿�Y|Ìa�Y�¿�e�¾ËY�,\n��

{�Z�Ì¼¿�\n f»�Y�»�Á� �Êf«Á��{�ÁZÌ»�]�{ZË�§��d�Y�Äf�~³�µZ��ÉZ¼ÀÅY���f§{�¾ËY�
cZuÔ��Y�Á�cZ¤·�

º°Ë�Á�Ê��7UHQWXQHVLPR�®Ë Á�Ê�7UHQWXQR
¹Â�Ì»���fÀ»�$VSHWWR½|����fÀ»�$VSHWWDUH
º¿�Ì»�Y|��&KLDPR½{��Y|��&KLDPDUH
º��bÌ»�'RPDQGR½|Ì��a�'RPDQGDUH
º�ZÀ�Ì»�&RQRVFR¾fyZÀ��&RQRVFHUH

ºÀ°Ì»�Y|Ìa�7URYR½{�¯Y|Ìa�7URYDUH
ºÀ°Ì»�Ânf�m�&HUFR½{�¯Ânf�u�&HUFDUH

ºf�Å�6RQR½{Â]�(VVHUH
»ºÅYÂzÌ�9RJOLR¾f�YÂy�9ROHUH

ºÀ°Ì»��Z]�$SUR½{�¯�Z]�$SULUH
¹Â�Ì»�ª§Â»�5LHVFR½|��ª§Â»�5LXVFLUH�

¹{Â]�(UR½{Â]�(VVHUH
{�¯�ºÅYÂy�)DUz½{�¯�)DUH

{Y{�ºÅYÂy�½Z�¿�)DUz�YHGHUH½{Y{�½Z�¿�)DU�YHGHUH
{�^Ì»±{�ÁNÌ»��3RUWD½|]±½{�ÁM��SRUWDUH

|À°Ì»�Ânf�m�&HUFD�m½{�¯�Ânf�&HUFDUH
{�ÁNÌ»��]�{ZË�§�(VFODPD\n e�ÉY|�����½{�ÁM�]�(VFODPDUH
|À°Ì»�\n f»�6RUSUHQGH½{�¯�\n f»�Á��Ì´¸§Z£�6RUSUHQGHUH

{�Y~´Ì»�0HWWH¾f�Y~³�0HWWHUH
|À°Ì»��Á���6L�PHWWH½{�¯��Á���0HWWHUVL

d�Å�Ê½{Â]�(VVHUH
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|À°Ì»�d»|y�6HUYH½{�¯�d»|y�6HUYLUH
a|À°Ì»�{ZÆÀ�Ì�2IIUH½{�¯�{ZÆÀ�Ìa�Á�ºË|¬e�2IIULUH

|ËÂ´Ì»�'LFH¾f¨³�'LUH
{Â]�|ÅYÂy�6DUj½{Â]�(VVHUH
|Ì�z^]�6FXVL½|Ì�z]�6FXVDUH

|ÌÀ¯��Â��&DPEL½{�¯��Â��&DPELDUH
|Ë�Ì´]�3UHQGD¾f§�³�3UHQGHUH
|ÌÅ|]�|ÌÀ¯�¦�·�)DYRULVFD½{Y{�½{�¯�¦�·�)DYRULUH

½|���Á{�$OORQWDQDUVL½{�¯��Á{�$OORQWDQDUH
Ã|���Â»Y�§�6FRUGDWR½{�¯��Â»Y�§�6FRUGDUH
Ã|���Â»Y�§�'LPHQWLFDWR½{�¯��Â»Y�§�'LPHQWLFDUH
Ã|ÀÀ¯�Ä�uÔ»�1RWDQGR½{�¯�Ä�uÔ»�Á�ÄmÂe�1RWDUH

¾»�Ä]�½{�¯�®¼¯�$LXWDUPL½{�¯�®¼¯�$LXWDUH
6HUYLUH�� ÂzÌ»�{�{�Äq�Ä]�Â´f¨³�¾ËY.{��$ FKH�VHUYH�TXHVWR�GLVFRUVR�"

{�ÂzÌ¼¿�É{�{�pÌÅ�Ä]�¾ËY�4XHVWR�QRQ�VHUYH�D�QXOOD
6FXVDUH� |Ì�z^]�Y�»�ÉÁZ°nÀ¯�6FXVDWH�OD�FXULRVLWj

|�z^Ì»�Y��ÁY��À��/
�HWj�OR�VFXVD
3RUWDUH�� ½{�]�Y��ÉY�Äf�]�3RWDUH�XQ�IDJRWWR

½|Ì�Âa�Y��Ê�Z^·�3RUWDUH�XQ�YHVWLWR
½{�]�\·�Ä]�Y���ÔÌ³�3RUWDUVL�LO�ELFFKLHUH�DOOH�ODEEUD
¹�^Ì»��eZXe�Ä]�Y��Z¼��9L�SRUWR�DO�WHDWUR

{Â�Ì»�ºfy�¹��Ä]�ÃY��¾ËY�4XHVWD�VWUDGD�SRUWD�D�5RPD
{�Y{�{�]��f»��Y�ÅÁ{�Ä¯�Ê´À¨e�)XFLOH�FKH�SRUWD�GXH�PLOD�PHWUL

{�ÁM�|ÅYÂy�Êfz^�Ây�dËY�]�¾ËY�&Lz�WL�SRUWHUj�IRUWXQD
|Ë�ÁZÌ]�¾»�{�¿�Y��¡Y�q�3RUWDWHPL�LO�OXPH

�ÁZÌ]�¾»�ÉY�]�[Y����ÔÌ³�®Ë�0L�SRUWL�XQ�ELFFKLHUH�GL�YLQR

0HWWHUH�
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d�Y~³�ºÅYÂz¿�ÁY�Ä¿Zy�Ä]�¹|«��´Ë{�1RQ�FL�PHWWHUz�SL��LO�SLHGH�GD�OXL
½|Ì�Âa�Y��{Ây�d¯�0HWWHUVL�OD�JLDFFD

|Ì»�{Â��Z]�µÂa|Å0HWWH�GHQDUR�D�IUXWWR
½ZË�m��{�����¾f�Y~³±½{�¯��¸�»��0HWWHUH�DO�FRUUHQWH�GL«

½{�¯�Ä¼m�e�ÊËZÌ·ZfËY�Ä]�Y��Ê¿Z»��0HWWHUH�XQ�URPDQ]R�LQ�LWDOLDQR
{�Ë�Ì»�ZË�{��{�Ä°ËY�Ä¿ZyÁ��)LXPH�FKH�PHWWH�LQ�PDUH

ºÌÀ¯���§±|�Z]��Â�ÀËY�Ä¯�ºË�Ì³��0HWWLDPR�FKH�VLD�FRVu
�½{�¯�½|¿YÂy��YÁM�Ä]��Á��0HWWHUVL�D�FDQWDUH

{�¯�Ê¿YÂy��YÁM�Ä]��Á���6L�PLVH�D�FDQWDUH
d�Y�Ã{�¯�½|Ë�Z]�Ä]��Á���6
q�PHVVR�D�SLRYHUH

6FRUGDUH�
½{�¯��Â»Y�§�6FRUGDUH 6FRUGDUVL�GL« 'LPHQWLFDUH ¾°¿�º�Â»Y�§�1RQ�WL�VFRUGDU�GL�PH

)DYRULUH�
½{�¯�¶ÌÆ�e±½{Y{�½{�¯�¦�·���

½|»M�
)DYRULUH

½{�¯�¶ÌÆ�e�Y��É�Y�§�)DYRULUH�XQ�HYDVLRQH
|ÌÅ|]�É��¿�Z¨�·±|ÌËZ»�¨]�ÊËZ¼ÀÅY���0L�IDYRULVFD�XQ�FRQVLJOLR
|ËÂ��¶yY{�Z¨�·�)DYRULVFD�HQWUDUH

|ÌËZ»�§��Y�§����Y��Z»�|Ë�ÁZÌ]�¦Ë��e��)DYRULVFD�GD�QRL
|ÌËZ»�¨]�Z¨�·�Y~£�¥�Z e�½Z»�ÃÂÌ»�Á��9XRO�IDYRULUH

1RWDUH�
ÄmÂe±½{�¯�Ä�uÔ»��1RWDUH

Ä¯�|ÌÀ¯�Ä�uÔ»�[Ây����1RWDWH�EHQH�FKH

�Ë��%DUED
Â�Ë�±�Y{��Ë���%DUEDWR� �%DUEXWR

¾¯�sÔ�Y��Ë���´�ËY�M�%DUELHUH
ÃZ´�ËY�M±Ê¿Z¼¸���%DUELHULD
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¾ÅM�ÃY��ÉZ¼ÀÅY���f§{�2UDULR
d»|z�Ìa±�Z³��¾���¯~»�&DPHULHUH
É�f�»�&OLHQWH
Ä¬Ì«{�0LQXWR
�Ì»�7DYROD

®qÂ¯��Ì»�7DYROLQR
c�Ìu±Ê¿Y{�³���±ÊfuY�Z¿��,PEDUD]]R

Â¿��*HQRYD
�§Z�»�9LDJJLDWRUH
c�Zne�&RPPHUFLR
�y�/LQHD
¶¼�±�Â¿Z»��0HQD

Ã{Z»M�d�´¿Y����Á�¾f�¿Y{�Ô»Z¯�Y�Ë�Ìq
¾f�Y{�

6DSHUH�XQD�FRVD�D�PHQDGLWR

Ã|��Ê�±Äf�~³��6FRUVR�±�D
Äf�~³�½Z»�±Äf�~³��Z³�Á���,O�WHPSR�VFRUVR
Äf�~³�Äf¨Å�/D�VHWWLPDQD�VFRUVD

¾X¼�»�6LFXUR���D
.|Ìf�Å�¾X¼�»�Ô»Z¯�½M��Y�ZËM�1
q��1H�q��EHQ�VLFXUR"

Ã{ÂÆÌ]±ÄnÌf¿�Ê]��,QYDQR
Ã�Ze±Â¿1XRYR�±�D

d^v»�Á�¦�·�Z]�*HQWLOPHQWH
{Á|u��{±®Ë{�¿�±½�Z¬»��9HUVR

[Á�£�®Ë{�¿�9HUVR�VHUD
d�Å�d�Z��{Á|u��{�9HUVR�OH�VHWWH

{Y{�ºÅYÂy�½Z�¿�)DUz�YHGHUH
{Y{�ºÅYÂy�½Z�¿�Y��½M�Z¼��Ä]�*OLHOR�IDUR�YHGHUH

ÃÁÔ��Ä]±ÊÆ´¿YÁ��'HO�UHVWR

cZvÌ�Âe� ��ÉÂ¸m��{�QH��OH��OL��OD��OR���Ì¼��*OL�Ä]�*OLH» ¶Ë|^e�{Â�Ì�
{Y{�ºÅYÂy�½Z�¿�Z¼��Ä]�*OLHOR�IDUz�YHGHUH
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��$ PHQDGLWR�Á d�´¿Y�ÊËZ¼ÀÅY��Ä]�ÊÀ »�Ä]�0HQDUH�½{�¯�Ã�Y{Y�Á�É�^Å��¹ÂÆ¨»�Ä]�ºÅ�
d�Y�

º�ZÀ�Ì»�d�´¿Y�Ã�Z�Z]�Y��ZÆ�y�ÄÌ¸¯�¾»�&RQRVFR�WXWWH�OH�OLQHH�D�PHQDGLWR

��
3DUWLUH�3DUODUH��

ºÀ°Ì»�d¼Ë���¾»�,R�SDUWRº¿�Ì»�¥�u�¾»�,R�SDUOR
ÊÀ°Ì»�d¼Ë���Âe�7X�SDUWLÊ¿�Ì»�¥�u�Âe�7X�SDUOL
|À°Ì»�d¼Ë���ÁY�(JOL�SDUWH|¿�Ì»�¥�u�ÁY�(JOL�SDUOD
ºÌÀ°Ì»�d¼Ë���Z»�1RL�SDUWLDPRºÌ¿�Ì»�¥�u�Z»�1RL�SDUOLDPR

|ÌÀ°Ì»�d¼Ë���Z¼��9RL�SDUWLWH|Ì¿�Ì»�¥�u�Z¼��9RL�SDUODWH
d¼Ë���½Z�ËY

Ì»|ÀÀ°�
(VVL�SDUWDQR|À¿�Ì»�¥�u�½Z�ËY�(VVL�SDUODQR

¾Ë�¼e�
8Q�ELJOLHWWR�GL�VHFRQGD�FODVVH��8QD�VHFRQGD��SHU�OLYRUQR��$QGDWD�H�ULWRUQR"�$QGDWD�VROR��9HQWLWUq�OLUH�H�VHVVDQWD�FHQWHVLPL���'R�WUHQWD�OLUH���1R�KD�JOL�VSLFFLROL"�1RQ�KR�LO�UHVOR�GD�GDUOH���)UXJR�QHOOH�PLH�WDVFKH�H�WURYR�JOL�VSLFFLROL��� ½�ÂÌ·�ÉY�]�Á{�Äm�{��Ì¸]�®Ë�

Ã���Á{�d�³�]�Á�d§��.
Ã��°Ë�d§��ÉY�]��¬§�

ºÌf¿Z��d���Á�Ã�Ì·�Ä��Á�d�Ì]�
�ºÅ|Ì»�Ã�Ì·�Ê��

ºÅ|]�Z¼��Ä]�¹�Y|¿�Y���Y�Ä¬]�¾»�.|Ë�Y|¿�{�y�µÂa�ZËM� �ºÀ°Ì»�Y|Ìa�{�y�µÂa�Á�¹{�´Ì»�ºËZÆ^Ìm��{��
cZvÌ�Âe�

/D�PRQHWD�Á Ä°��Ä]�*OL�VSLFFLROL{Â�Ì»�©Ô�Y�{�y�µÂa�Ä]���|ËZ]�Ä¯�µÂa�Ê«Z]�ÉY�]
��Y�{Â��Ã|¿Y{�³�],O UHVWR{Â�Ì»�Ã{Z¨f�Y��
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7UHQWDGXHVLPD�/H]LRQH��$FFLGHQWL��
/
RURORJLR�GHOOD�VWD]LRQH�VHJQD�OH�GLHFL�H�WUHQWDFLQTXH«�&L�VRQR�DQFRUD�GLHFL�PLQXWL�DOOD�SDUWHQ]D�GHO�WUHQR��1RQ�KR�GXQTXH�G
DIIUHWWDUPL��1RQ�KR�EDXOL�GD�VSHGLUH��YLDJJLR�FRQ�XQD�VROD�YDOLJLD��3UHQGR�LO�ELJOLHWWR��FRPSUR�XQ�JLRUQDOH�DOO
�HGLFROD��,O�WUHQR�QRQ�q�DQFRUD�DUULYDWR��(FFROR��VHPEUD�PROWR�DIIROODWR��0RQWR�LQ�XQD�YHWWXUD�GL�VHFRQGD�FODVVH��H�FHUFR�XQ�SRVWR��, SULPL�GXH�VFRPSDUWLPHQWL�VRQR�SLHQL��1HO�WHU]R�FL�VRQR�GXH�SRVWL�OLEHUL��PD�QRQ�q�VFRPSDUWLPHQWR�SHU�IXPDWRUL��3L��DYDQWL��QH�YHGR�XQR��PD�q�DUFLSLHQR�GL�GRQQH��ILQDOPHQWH��HFFR�XQR�VFRPSDUWLPHQWR�YXRWR��6WR�SHU�UDOOHJUDUPL��TXDQGR�OHJJR�VXOOD�SRUWD�O
LVFUL]LRQH�©6LJQRUH�VROHª��$FFLGHQWL��� ¹Á{�Á�Ê����{�

½�^]�Â��Â��Ã{�»�
|Å|Ì»�½Z�¿�Y��Ä¬Ì«{�lÀa�Á�Ê��Á�Ã{�ÃZ´f�ËY�É�YÂË{�d�Z�����

d�Y�Ã|¿Z»��Z�«�d¯�u�Ä]�Ä¬Ì«{�Ã{��ÂÀÅ� ¹�Y|¿�ÉY�Ä¸n��¾ËY�]ZÀ]�
c�§Z�»�ZÆÀe�½Y|¼q�®Ë�Z]�,ºÀ¯�Ê��Z¨��Ä¯�¹�Y|¿�ÊËZÆ«Á|À�ºÀ°Ì»�

¹�zÌ»�®�ÂÌ¯��Y�ÉY�Ä»Z¿�Á��,¹�Ì´Ì»�Y���Ì¸]�
d�Y�Ã|Ì��¿��ÂÀÅ�½�e�

|Ì���Ã�yÔ]��|��Ì»���¿�Ä]�dÌ ¼m��Y��a�
¹{�´Ì»�ÊËZm�µZ^¿{�Á�,¹Â�Ì»��YÂ��Á{�Äm�{�¾³YÁ�®Ë��{�

|Àf�Å��a�µÁY�ÄaÂ¯�Á{�
d�Ì¿�cZÌ¿Zy{�µZ¼ f�Y�ÄaÂ¯�Z»Y�,d�Å�Ê·Zy�ÉZm�Á{�Ê»Â���{�

Y��Ê°Ë��eÂ¸m�Ê¼¯,d�Y�½���Y��a�Z»Y�,ºÀÌ^Ì»��
ºÀÌ^Ì»�ÉZy�ÄaÂ¯�®Ë��,dËZÆ¿��{�º¿YÂzÌ»Y��[�{�ÉÁ��Äf�Â¿�,Ä¯�¹Â��µZv�Ây�ºÅYÂzÌ»�½Z¿���Â�z»��

½�^]�Â��Â��Ã{�»�
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cZuÔ��Y�Á�cZ¤·�
¹Á{�Á�Ê��7UHQWDGXHVLPRÁ{�Á�Ê��7UHQWDGXH

|Å|Ì»�½Z�¿�6HJQD½{Y{�½Z�¿�6HJQDUH
|��Ì»���¿�Ä]�6HPEUD�¿�Ä]½|»M���6HPEUDUH

¹�Y{�+R¾f�Y{�$YHUH
ºÀ°Ì»��¨��9LDJJLR½{�¯��¨��9LDJJLDUH

¹�Ì´Ì»�3UHQGR¾f§�³�3UHQGHUH
¹�zÌ»�&RPSUR½|Ë�y�&RPSUDUH

¹Â�Ì»��YÂ��0RQWR½|���YÂ��0RQWDUH
ºËÂnÌ»±¹{�´Ì»��&HUFR¾f�³±¾f�m��&HUFDUH
ºÀÌ^Ì»�9HGR½|Ë{�9HGHUH
ºf�Å�6WR½{Â]�6WDUH�
�ºf�Å±|Àf�Å��6RQR½{Â]�(VVHUH
º¿YÂzÌ»�/HJJR½|¿YÂy�/HJJHUH

½{�¯�Ä¸n��$IIUHWWDUVL½{�¯�|Àe�Á��Ë���$IIUHWWDUH
½|��µZv�Ây�5DOOHJUDUVL½{�¯�½Z»{Z��5DOOHJUDUH

Ã|Ì���$UULYDWR½|Ì���$UULYjUH
dÌ ¼m��Y�Äf�Z^¿Y�$IIROODWR�a�dÌ ¼m��Y

½{�¯�
$IIROODUH

Ê·Zy�9XRWR½{�¯�Ê·Zy�9XRWDUH
|Àf�Å�&L�VRQRd�Å�&
q

µZ��Y�¾ÅM�ÃY��Z]
½{�¯�

6SHGLUH�SHU�IHUURYLD½{Zf��§�6SHGLUH

{�^]�Â��Â��Ã{�»�$FFLGHQWL�Äi{Zu±Êfz]|]��$FFLGHQWH
®�ÂÌ¯�(GLFRODd¯�u±d¼Ë����3DUWHQ]D
½Y|¼q�9DOLJLD©Á|À�±Ä»Zm�

½Y{�
%DXOH

Zm�3RVWR¾³YÁ�9HWWXUD
É{Á{±É�Z´Ì���)XPDWRUH{Á{�)XPR
[�{�3RUWDZÆË�Z´Ì��ÄaÂ¯�)XPDWRUL
½Z¿��'RQQH½��'RQQD

ZÆ¼¿Zy�6LJQRUHº¿Zy�6LJQRUD
ZÆÀe�{�»�®Ë�8Q�VROR�XRPRZÆÀe�6ROR
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¾�Á���Á���{�,Q�SLHQL�SRWHUL�a�3LHQR
¹Ze�cY�ZÌfyY�Z]�&RQ�SLHQL�SRWHUL¹Z¼e�ÃZ»�/XQD�SLHQD

�a�Ê¸Ìy�$UFLSLHQR�a�ÉZÆf�{�Z]�$ PDQL�SLHQH
{Y�M��Z �Y�9HUVL�OLEHUL{Y�M�/LEHUR
¾»�®ÀËY�¹��Zu��(FFRPL�d�Y�¾ËY±®ÀËY��(FFR
Âe�®ÀËY�(FFRWL�½M�®ÀËY��±

�ZÆÀËY�
(FFROR

ZÆÀe�½Y|¼q�®Ë�8QD�VROD�YDOLJLD
½{�¯��Ë��e±½{�¯�|Àe��$IIUHWWDUH

½{�¯�|Àe�Y��Za�Á�¹|«�$IIUHWWDUH�LO�SDVVR
½{�¯�Ä¸n��$IIUHWWDUVL

ºÀ°Ì»�Ä¸n��½{Y{�[YÂm��{�0L�DIIUHWWR�D�ULVSRQGHUH
¾¯�Ä¸n��$IIUHWWDWL

{�¯�Ä¸n��|ËZ]�%LVRJQD�DIIUHWWDUVL
½{�¯�µZv�Ây�5DOOHJUDUH� �)DUH�DOOHJUR
½|��µZv�Ây�5DOOHJUDUVL

¾f¨³�®Ë�^e�Ê�¯�Ä]�5DOOHJUDUVL�FRQ�XQR
Z¼��Ä]ºËÂ´Ì»�®Ë�^e��0L�UDOOHJUR�FRQ�/HL
d�Å±{�Y{�{ÂmÁ��&
q� �9
q���&L�VRQR� �9L�VRQR

.d�Å�Äq�Ã�Ze��^y�&KH�F
q�GL�QXRYR"
.Ã|��Äq�.d�Y��^y�Äq�&RVD�F
q"

.d�Y�ÃY���|¬q�¹��Ze�½ÔÌ»��Y�4XDQWR�F
q�GD�0LODQR�D�5RPD" Ä¯�|Àf�Å�Ê¿Y{�»����&L�VRQR�GHJOL�XRPLQL�FKH«
{{�Y{�{ÂmÁ�Ê·Zy�¶v»�Á�&L�VRQR�GXH�SRVWL�OLEHUL

{Â]±d�Y{�{ÂmÁ��&
qUD� �YL�HUD
{Â^¿�Ê°Ë�{Â]�Ê°Ë±{Â]�É�Z³�Á��Á�{Â]�É�Á���&
qUD�XQD�YROWD

¥����{����½{Â]�6WDUH�SHU«
¹Â��µZv�Ây�Ä¯�¹Á�Ì»����6WR�SHU�UDOOHJUDUPL

7DYR�SHU�SDUWLUH�TXDQGR� Y Ä»Z¿�Á��®Ë�½|Ë�y®�ÂÌ¯���&RPSUDUH�XQ�JLRUQDOH�DOO
�HGLFROD�
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cZvÌ�Âe� ��$FFLGHQWL�|¿Z��Ì»�Y��ÊfuY�Z¿Á�º�y�Á�d�Y�cYÂ�Y�L�m���8Q LQFLGHQWH�¥{Z�e�ÊÀ »�Ä]�
d�Y�Ê³|À¿Y��Äi{Zu�Á�

ÊWYÂÅ�Äi{Zu�,QFLGHQWH�$YLDWRULR
ÊËY�Ã{Zm�Äi{Zu�,QFLGHQWH�VWUDGDOH
¾ÅM�ÃY��Äi{Zu�,QFLGHQWH�IHUURYLDULR ��

½{Y{�½Z�¿±½{�¯�¾Ì »��6HJQDUH
½{Y{�{ZË±½{Y{�ºÌ¸ e��,QVHJQDUH

½{Y{�d»Ô�±½{�¯�Ã�Z�Y��)DUH�XQ�VHJQR
½{��®¼�q±½{�¯�Ã�Z�Y�º�q�Z]��)DU�VHJQR�FRJOL�RFFKL

��º¿Zy�6LJQRUD�ZÆ¼¿Zy�Ä]��¼m��{�6LJQRUH��´Ë{�¥����Y�,{Â�Ì»�¶Ë|^e�6LJQRUH�ÊÀ »�Ä]�
�Z^Ì»�Z«M|�{Â�Ì»�Ã{Z¨f�Y�Ä§Z�Y�cZ¼¸¯��Y�ÃZ^f�Y��Y�É�Ì³Â¸m�ÉY�]��ÉÁ��Ä¯�É|Ë{���{��{�Ôj»

�[�{6LJQRUH�VROH�Ä¯�Ã|��Äf�Â¿�6ROH�h¿Â»��¼m�6ROR�Ä¯�|Ì¼Æ§�½YÂfÌ»��a�,d�Y�
6LJQRUH�d�Y�ZÆ¼¿Zy�ÊÀ »�Ä]�Á�Ã{Â]�h¿Â¼ ¼m�ZnÀËY��{�ºÅ��

Äf�Â¿�|Ë|Ë{�ÊËÂ�f�{��{�ÉÁ��Ä³Y�¹Ô¯�Ä�Ôy6LJQRUH�Á d�Y�Ä¿Á{�»�d·YÂe�|ÌÀ°¿��°§�
�Äf�Â¿�Z]�ÊËÂ�f�{�µZ^¿{�,|Ë�Âz]�¶�¨»�®f¯�ÄË�ÄÀ°¼»�½Âq�,Âe�|Ë�]�|Ë�Y|À]�½Âe��6LJQRUL�

|Ë{�´]�Ã�¯~»��¼m�Ä¯�

¾Ë�¼e�
'RYH�VL�SUHQGRQR�,�ELJOLHWWL�G
LQJUHVVR"�$OOD�ELJOLHWWHULD��R�DO�GLVWULEXWRUH�DXWRPDWLFR��VH�FH�Q
q�XQR��$VSHWWR�XQ�DPLFR�FKH�YLHQH�GD�5RPD�FRO�GLUHWWLVVLPR��$OORUD��KD�DQFRUD�WHPSR��,O�GLUHWWLVVLPR�q�LQ�ULWDUGR�GL�TXDOFKH�PLQXWR��� .|¿�Ì´Ì»�Zn¯��Y�Y��É{Á�Á�ÉZÆ�Ì¸]�

|�Z]�Äf�Y{�{ÂmÁ�½M��Y�Ê°Ë��³Y�®ÌeZ»ÂeY��Ë�Âe�ÃZ´f�{��Y�ZË�Ê�Á�§��Ì¸]�Ä�Ì³��Y�
Ä¯�ºf�Å�Êf�Á{���fÀ»�¾»|ËM�Ê»�Á�|Àe�Ã�ËÁ��Z�«�Z]�¹���Y�

|Ë�Y{�d«Á��ÂÀÅ�c�Â��¾ËY��{��{�Y{��ÌyZe�Ä¬Ì«{�|Àq��Ì�·Y��Ë����Z�«�
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cZvÌ�Âe�
,QJUHVVR�Á {Á�Á�ÊÀ »�Ä]%LJOLHWWR�G
LQJUHVVR��Z¯�Ä]�Ä�Âv»�Ä]�{Á�Á�Ã�ZmY��Ì¸]�ÊÀ »�Ä]�

{Á�Ì»�
{Á�Á�[�{�3RUWD�G
LQJUHVVR

d�Y�{Y�M�{Á�Á�,QJUHVVR�OLEHUR
�ÂÀ¼»�{Á�Á�9LHWDWR�,
LQJUHVVR

µÁY�|¸m�½ZËZa�
���{Y{�»�����



ÊËZÌ·ZfËY�½Z]���Â»M�{Ây�

ZZZ�LWDOLDQOHUQLQJ�EORJID�FRP�Äv¨�

ZÀ�MÊËY �Â�¯�Z]�Ë·ZfÌZ

�ÂÆ¼mÉYË·ZfÌZ{�Y{��Y�«�ZaÁ�Y�[ÂÀm��{���Z�¼ÅËÄZÅÉWÂ��µZ¼���{�½M�Ì��eY�Á�Ë��{ Á�Ä�¿Y�§�Á�
¿ÁÂ¸�Y�©��Ê»Ì|�Z^�{ Ä]�Á�ËZÉ�{M�ËeZÌ®�{ ,©����{�ËZÉË½Z¿Â|» Á�ËÄ¿Y�f� [�£�Á�[ÂÀm��{�

d�Y�Ã|��{Á|v»��YË¾¬u �{��Â�¯�Ìd¬»����¶»Z��Ì¾¸�Y�ÊYË·ZfÌ,ZY�m�Ë�|»ËÄ¿Y�fYÊË^·Y�,Z
{�Z�Ë,¾�Ì�Ì¶�] Á�Ì�ZÉY�m�Ë�d�Y��f°qÂ¯���Àr¼ÅÌ¾ZÅ�Â�¯�ÉÁ ®qÂ¯��Z»�¾��¶¬f�»ËÂÀÁ
eYÁÌ½Z°¿Ì�Y ½Á�{��{�Ë¾Zm �Â�¯�É|¿�Y{���eYÁ��Â�¯Ì½Z°YËd·Z�¹���Æ��½Á�{��{�Ä¯�d�ZÆaZa�
ZaËdzfYË·ZfÌZ{�Y{��Y�«���Y duZ�»Ë·ZfÌZ{Á|u����¯ �Y�Å�Ì�f»Â¸�d�Y��]�»�� ]Ì�¿ �Y�Ì¼ÊY �Â�¯��Y�Ë·ZfÌZ�m Ä^��ËÃ�YÉ¶°��Ä]�Ä¯�d�Y�Ë®eÂa�Ì¾�{ �{�ËZÉ|»ËÄ¿Y�f�}Â¨¿�

d�Y�Ã{�¯��]�£�µZ¼��Ä¸�Z§�ÁÊ�eË¾«���[ÂÀm�Ze�Ä�¬¿�Ê�eË¾{Á|u�Ä�¬¿�����¯Ì�f»Â¸d�Y���
ZÆÅÂ¯�Äf��É¿ `·M�Ì�ZÅ��»��{��É·Z¼��ÊYËd�Y�Ã|���«YÁ��Â�¯�¾�
 ¼m�Z]�¹�ÌfÊ{�¿�Ë®» Ä��Ä]�Ì¸Ì½Â�f³��]�,�¨¿�Ë¾�e�ÂÆ�»�Á�Ë¾´ÀÅ�§��¯�»�Ê�Âe�Á�Ëf�ÊÁ

Àr¼ÅÌ¾ZaËdzfYË·ZfÌZ»Ì|�Z^��»Ì½Ô ¼m�Z]�Ìd{�¿�Ë®Ä]�
�»Ì¸Ì½Â{Z�f«Y��Æ���¨¿�ÉÁ
�ZneÉd�Y���¶aZ¿�Ë®»Ì¸Ì½Â�¨¿����e ¡Â¸�Ë¾�Âe�,�|À]�Ë¾�����¨¿��Y�Å���«Ôe�Ä�¬¿Ê¶¼u�

f À��±��]��Æ��Á�ZÆ¸¬¿ÁÊ,Â»�·Za�������¨¿��Y�Å���� ºÆ»��|À]Ì�Ì,¶Â¿�������¨¿��Y�Å����¯�»��ºÅ
�Zne�±��]É{Z�f«Y�Á�É,Â¸]�ËZÀ�����¨¿��Y�Å�����ÁZ�¯�cÓÂ�v»��Á�§��¯�»É,�¿Y�Â¸§������ �¨¿��Y�Å��´ÀÅ�§��¯�»Ê,{Z�f«Y�Éf À��Á�Ê,�Z]�ÉZ¿ZeZ¯�Á�������¨¿��Y�Å���{Z�f«Y��¯Y�»É¿Á Á�Ì�
 ¼m�Z]�ºÅÌfÊ{Á|u����f À���{ZÀ]��Y��¨¿��Y�Å�ÊÀr¼Å�Á�Ì¾´ÀÅ�§��¯�»�Ê»Ì|�Z^�
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�ÂÆ¼mÉYË·ZfÌZ] Ä]�Ìd�Z¿uÌÄ�¬e�¦¸fz»�ÌºuZ¿��Å�Ä¯�Ã|��ÌÄZÆf»Â°u�É¸v»�Ê{Ây�d�Y�Y{�Y����
|ÌÀ°Ì»�Ã|ÅZ�»��Ë��µÁ|m��{�Y��[ÂÀm�Ä]�µZ¼���Y�ÊuYÂ¿�¾ËY�¹Z¿�

ÄÌuZ¿��¯�»�
�� ±

±

��

µZ¼�YË·ZfÌZ{ �Z¬¿�Ä]�½Âq�Ë�´ZaÁ�Y�{�Y{�É�f¿Z�M���f�{�Á�d�Y��f°Ë{�¿�,Ä]¸�Y��¯�»Êd À��
YË·ZfÌZµ|^»Ã|�d�Y��ÁÉY�Y{ZÀ�Ë�aÌÄf§���d�Y·Z»���¿��Y�ÁÊ�Y|°¿Z]�Á�É¼Æ»�Ä¬�À»�ºÅ�ÊÄ]

{Á�Ì»��Z¼���»Ì½Ô¬u�{��Ìd¬ZaËdzf�Zne�ÉYË·ZfÌZ|�Z^Ì»��
Z»YY [ÂÀm�,¶]Z¬»��{�Ë·ZfÌZ��ÁZ�¯�Z^·Z£�Éd�Y��®qÂ¯���Y�»��j¯Y�½Âq�Á���Â��Ä]�Á�Ã{Â]f�{Ê {Â�Ì»�d�¯,»Ì´¿ZÌ¾Y [ÂÀm�|»M�{�Ë·ZfÌZyÌ¸ÊZa µZ¼���Y�ÌË¾�ed�Y����Á�Á�É{Z�f«Y�¹{�»

�e|]d�Y��
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�ZeËxY ��Z »�Ë·ZfÌZ
�{�µZ������ÅZ�{Za�ÊYË·ZfÌZd§�³�¶°����ÁË�Âf°{�Z��ÃZ�{Za�Ä¯�¹Á{�¶WÂ¿Z»Y�Ë¾ÅZ�{Za�Ä]�{Â]�Ê
YË·ZfÌZË�³�ËÃ| � Á�|��Ê�m Ä^��½{�¯�|vf»��{�ËÃ�{Â¼¿���¼Å �{Ì¾µZ���{�Zf�Y�������Z]�

¿Á�µZ¤�YÌ�Y Ä]�Y��ZÆ¿M�¹��| ]�µZ���ZÆq�Á�Ë·ZfÌZZa Ä]�µZ�|Àq��Y��a�¹��Ä¯�{�¯�ªv¸»�ËfzfÊYË·ZfÌZ
|��[Zzf¿Y��e Z»YZÆ�ÔÉ{Ë�´¿Z¼j��d·Á{�Z]�²Àm�|À¿Z»�ÊY�]�ÉZÆ�z]�©Zv·Y�ÊË· �Y�Ì^ÊµZ���{�

����¬�Ìº|¿Z»�
µZ��{�����¸�Ê�eY�,½Z¼·M�Z]�{ZveY�º£��Ë�Y ,½Zf��Zn»�Á�Ë·ZfÌZ½{�ÁM�d�|]��¼��Ä]�
ZÆf¼�«ÊË�eY��Y�Ë�¬¨f»�Z]�Ì¾¿ZÆm�²Àm��{�Á�Ã|��d�|¼Å�Ê» d¯���µÁY�Ì|À°��·ÁÊYË·ZfÌZ yÌ¸Êf¼¯�a �{�Är¿M��Y��ÌZÆ¿Z¼Éa ²Àm��Y��a�t¸��Ì�]ÌÀÊ»� {Â]�Ã|��Ì¾{�ÁM�d�{�Ä]����Y | ]

¿ZÆm�²ÀmÊ»Y Z¿�,µÁY�Ì|É»Z¯Z¿�Á�ZÅ�Ê] Á ZÅ�Ìº¿Â¼¯�[Ô¬¿Y�Ìf�Ê�Z§�|���Ä]��nÀ»�Ìº�|���{
����À]ÌÂf·Â�Â»�ÌÀÊ�Á d�z¿�Ä]�Ä¿Z^¸��²Àm�Ë�É��Ì|�Z§�d»Â°u�Á�Ìf�Ê{ ÁË�ÂeZf°É

°�e�Y���{ÂyÌ¶{Y{���
�{�����YË·ZfÌZ�{ Á�|��|vf»�½Z¼·M�Z]������] Ä]�Ë¿ZfÌZ{�¯�²Àm�¹Ô�Y�Ä�¿Y�§�Á���f«Á�Z»YÊYË·ZfÌZ
�{����¬¨f»�½Y�Z]���µZ¤�Y�Ä]�Ì¾·Â�Â»�,ÃZ�{Za�,|»M�{�ÌÀÊY Á {�¯�µ���Y��Ë·ZfÌZ¬¨f»�Ä]�Ì¾
aÌd�Â���{����Y ¹{�»�Ë·ZfÌZfÀ�¸��d»Â°u�Â¤·�Ä]�ÊY�ÉY Á |¿{Y{�ËZf·ÌZ�ÂÆ¼m�É|� ¹Ô�Y���

Àr¼ÅÌ¾¸¯ }Â¨¿�ÌZ�³|¿���{�ÊY Ä¿Y�Á��Ë·ZfÌZÊËµZ���{�Ze�|��h�Z]�,ZÅ�����·Â¸eZ¯�\Å~»�Ì®
»Á�Ì,ZÆ¼���\Å~»�ÊYË·ZfÌZ{Â��¹Ô�Y�� �{�µZ������YË·ZfÌZZÆ»|«�É�iÂ»�ÉY�]�ÉZÀm�Z]�Ã��Z^»�ËcZ½Z»�Z��ËÄf§Z§Z»�ÌZd�Y{�]���Y �{Ë¾
µZ����Z��Y��Y�¾e�É§Z»�ÌZ´f�{�Ì�¿Y|¿��Á�Ê|¿|���
YÂ��ÊË�Ì�ZÊµZ���{������» cY�°»{�[�u�¾f§���ZÀ¯�h�Z]�ÌvÊµZ���Y�Ä¯�����Y �{�Ë·ZfÌZ

]Ì�f�Ë¾{�³�,d�Y{�}Â¨¿�Ë|��{����·Z¬f¿Y�d·Á{�Ê£Ì��Ì�ZÊ°�e�Ì¶{�³�Ë|¤e Ze�ÌÌcY��½Â¿Z«�
�Z�YÊ|À¯�Y�mY�Y���
�{�µZ������f�Y��d�{�¥ÔfWY�Ê�^Å��Ä]�É�ÌÂ¸ËÂÀ°�·�]�ÊÄ] ,{Â]�ZÅ�Ä¿Z����{�}Â¨¿�Z]�{�»�Ä¯�

���c�|«Ì|�Y Z]�ÁËÄ°Àe|»��Y��a�ÊYË¾�Za�ºÅ��Y�¥ÔfWY�ÌÃ|À°�·�]�Z»Y�,|��Êd�z¿�d¼��Ä]�
�ÁË�É��Ì|�µZ���{����bq d�{�¥ÔfWY�Ê� dy�{�¹Z¿�Z]�Ë½Âf�^Å���Ä]�É{Á�a�Â¿Z»Á��ÉÄ]

c�|«�d�{�Ëd§Z� �Y Z]ËÄ°ÀZÆ��Â¯�É¿YÁY�§�ÊY�]�ÉYË{Zn «YÁ�c|uÁ�Ê�� �Y��Â�¯�ËªÂ�e�Ëª
{Z�f«Y�Ä �ÂeÉd�Y�Ã|��¹Zn¿Y�[ÂÀm���·ÁÊ� �ZfyZ��Ì�ZÊYË·ZfÌZ] ½ZÀr¼Å�Êu µÂ��Á�cZ^i�ÌcZ ZÆf·Á{É§ÔfWY�Êd�Y�Ã{Â]�ÃZeÂ¯����{Ê» ÃZ»�cZ]Zzf¿Y�����ZÌ·ZfËY�É�Ë�ËÁ�d�z¿�Ä]�É{Á�a�Â¿Z»Á��
�Á�|��[Zzf¿Yf�Y��d�{�d·Á{Ê�ÌÂ¸ËÂÀ°�·�]�ÊÄ¯ Y���µZ���Y������{�YË·ZfÌZd�{�Ä]�Y��c�|«�

�Äf§�³{�¯��ZÀ¯�]�,{Â]�



ÊËZÌ·ZfËY�½Z]���Â»M�{Ây�

ZZZ�LWDOLDQOHUQLQJ�EORJID�FRP�Äv¨�

[Y�uY� Ã|¼��Ì�ZÊY �{�Ë·ZfÌZ�Y |Àe�Z^����
¹{�»�[�u��������������» cY�¯Â»{�-�Z¯�Ä�§Zv»ÌvÊª]Z����
eY�°»{�[�u������������Ì®`q�¿Â¼¯�[�uÌd�ª]Z����
�Â��[�u������������Ì·ZÌd��36,��

{ZveY�ËÄµZ¼����neËÄ{ZveY�¶»Z��-\¸��ËÄ{�Z^»Â·���ÂÆ¼m�,ËÃYÂz�53,��
{Y��[�u������������ËµZ°�
· [�u������������ÌµY�^� �Â��[�u������������ÌµZcY�¯Â»{��

eY�¯Â»{�{ZveY������������Ì®�\¸��sÔ�Y��
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ZÌ·ZfËY�ÉZ¼ÀÌ��xË�Ze�
� ,²Àm��Y�¶^«ÌZ¼ÀÉYË·ZfÌ,Z�ÌZ¼ÀÊË,µ~f^»��v���Á�®^��Ê{Â]���§ÌZÆ¼¸�/b¯��Z/iM�\¸£Y�ÊÃ|/��

·ZÅÌ{ÂÉZ» Z]�ËÄZÅÉ|¼¯�É,³{YÂ¿YÂy�Ê{�YÂ»��{�Á�É�Ze�½Z¿Z»�Æ«��Y�Äf§�³�¹ZÆ·Y�ËzÊYË·ZfÌZ{Â]���YË¾
¿Z»��µY~f]YÊ�� {Ây�kÁY�Ä]�Ì|À] Ä¯�ÌÂf�Â»�Ì¸ÌÀÊ����Z§�¹Z/�¿�/Ìd�Y �{�Y��Ë·Zf�/ÌZº¯Z/u�Á {�/¯�

�Z§ÌZÆf�� �]��¸�e�Z]�Ì,Z¼À� �Y�§ dyZÌZÆ¼¸É�Z§�¥Y|ÅY�¦·Zz»�Ìº�³Â¸m�Ì�É|¿{�¯��
d¯���YË·ZfÌZY ,½Z¼·M�Z]�Â�¼Å�ºÅ�½M�,²Àm��{�Ë·ZfÌZfz]|]�Á���¬§�Ä]�Y��Ê|¿Z�/¯���a �Y�|/ ]�/Ì�Á�É
¬¨f»Ì¾Y �{�Ë·ZfÌ,Z] Á �¬§�Ì�Z°Éf���Ã�Æq�²Àm��Y�¶�Zu�ÊY �Y�Ë·Zf�/ÌZY�/]�¹{�/»��Á�{Â/]�ÄfyZ/��É
��Ì½|{Y�M�Ä]�ÊËY�]�Ä¯�É^e ZÆ¿M�|Ë¶Á� Ä]�ËZ»Y ,{Â]�Ã|���Ì||Àf/�Y{���Y �{�/Ë¾µZ/u��YÂ/Å�Ä/¯�{Â/]� �ÌZ¼ÀÉYË·ZfÌZiZe�Z]�Ì�� �Z�ÁY��Y�Ì�ZÊ,�Z¼fmY�Ê{Z�f«Y�Á�É§ dyZ��Ä]��ÌZÆ¼¸É·ZW�ÂX¿�Ìf�ÊÁ�É
{�ÁM�
·ZW�ÂX¿Ìº�ËZY�³��«YÁ�ÊËÂ¿Ë°Ê·ÁY��Y�Ì¾ZÆf¯�u�É� ºÆ»��ÌZ¼À�¿ZÆm�²Àm��Y�| ]�Ê�{ Ä¯�{Â]�¹Á{�

YË·ZfÌZ|aË||»M���·ZW�ÂX¿Ìº��ÀÅ�É «YÁ�½{�¯�ÌcZ»�³���Á�ZÅ{Y{�Y�«�Ä]�ÄmÂe�½Á|]�ÊZÅÉ~aËÄ/f§��
d�Y�Ã|���·ZW�ÂX¿Ìº�¬u �{�Ìd¬·ZW���Y�Ìº�Ä¿Y��Z�����µZ���{�Ä�¿Y�§����´·Y�,Âd/�Y�Äf§�³���Á

aÌ½YÁ�YË¾Y�³�Y�j¯Y�®^��ËZÆ�É�¯�Z»�Ìf�Ê|¿�Y{��
½Z¿Y{�³�Z¯�aÌÁ�·ZW�ÂX¿�Ìº�§ÌZÆ¼¸Ë½Z��Y�|f/�Y��Y�k�Zy�ËÂZ�/§��{�Á�É/ «YÁ�Êy Á ZÅ�Æ/��ÌZ/Æ¿Z]Z�

»Ì|¿�Z����Z]��YË½Y�´�Y Ä§�u�É¼¿ Ã{Z¨f�Y�Ì|ÀÀ°�¬f�»��Z^e�Y�½ZÅYÂy�Á�Ìº «YÁ�Z]�ÌcZ|Àf�Å�Ä »Zm���
¼Å�Ä]Ì¾Z¼¿�dÆm�Ë�]Ì�Z°É,fz]|]�Ê,Y \¸£Y��{�ºÆ·Zj»Y�Á��¬§�Ë¾d/�Y�{ÂÆ�/»��ZiM���Y Ä/¸]Á{�/Ë¾ §ÌZÆ¼¸�Za �Y�| ]�Ë½ZY ,�Z¯�Ë¾» ºÅY�§�Y��½Z°»YÌ{�°�]�Á{�Ä¯�ÌZÆÀ�{Y�M�É] ¶¼��Ì�f�ÉÁ |À/�Z]�Äf�Y{�

Y�³��«YÁ�¥|Å�Ä]��fÆ]ËÄ¿Z» Ä¯�Ì|Àf�YÂz|À��]���

§Ìº¸Ä/�Â�Á����Â· ÄfyZ/�Ë°ÌÂ/À�Á/Ëf¿Â°�Ê,Ä/]�\/¸£Y�Y��
�·ÁY�½YÂÀ�Ì¾§Ìº¸·ZW�ÂX¿�Ì¼�Ê»Ì|À�ZÀ���»�Ì¾»Ì{��¸���
{ ÄfyZ�Ë�´YË¾YÁ��½Y{�³�Z¯�Ë�´f�Z/ÅY�mZ»�É/Ë®Ã|/°Å{�

ÅZ»Ì´Ì�É�/Ì�Ì¶ÅZ/»��Y�Ä/¯�d/�Y�²/Àm�½Y�Á{��{��Ì�´
 «YÁÊZn]��Y�Ã{YÂ¿YÂy�Á�Éa�ÀÅ��/ÌÄ�Ã{�/¯�Ã{Z¨f/�Y�½Z/³�
d�Y�
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�|§ËÂ°¸§ÌÀÊ����¿Ì�§ ¾f�Â¿�Z]�ÌÄ/»ZÀ¼¸�Z/Å�É/¨¸fz»�Ê¹� ½Â/r¼Å�
�]��Æ�ÊZa ,�Z§{�ÌË,Y��Á ½Â¿Z«�¹Z¿�Ä]������»���{�,ÌÄÀ·ZW�ÂX¿�Ìº��Z/£M�Y���Z¯�

�§�Z»Y�{�¯ÌZÆ¼¸É¿Y{�³�Z¯�ÊµZ/���Y�|/ ]�Z�Â�/z»��{Ây���Âe�Ã|��
�����¼���Á�»�Ä]��|¼¯�dÉÂÀ »�{Z ]Y�Á�É¿Á�{�Á�Ê�¯ ZÆ¿Z�¿Y�ÌÃ||��

¿ ÁY��//´·ZW�ÂX¿��Y�Y���{Â//y��Z//y�//Ìº�{�//¯�Ä//�������ÁY �//�¿�Ä//]
·ZW�ÂX¿Ìº� «YÁ�Ä]��ÃZ´¿��]�ÃÁÔ��ÌZÆfÉ�Z¼fmY�Ê»Ì|¿YÂf «YÁ�Ä]�ÃZ´¿�Ìd
¿Á�{Ê|�Z]�ZÆ¿Z�¿Y��� «YÁÌZÆfÉ¿ZuÁ��Ê,§Zf»�Ì�Ë®½Á�{��{�Ä/r¿M��/Å�Á� �{�Y{�{Â/mÁ�½Z�¿Y��§ÌZ/Æ¼¸ÉZÆ^/��,Ã{Z/m�É]Z¯�Ì�/Ë,Z³|/¿��Ê/�Ì�Ë,¾
�eZ�Ë,½Â°�d�Å¿ÁÌº�f§� »�Ä¸¼m��Y��{�Â¯�Z»M�Á�Ë¾Á �ZiM�É»Ì|�Z^�

�Y�{Ë�´� s��»�½Y{�³�Z¯�ÌZ¼ÀÉYË·ZfÌZ»Ì½YÂf�» Ä/]�ÌÂ/¸n¿Ô°�
¿Âf¿MÌ¿ÂÊ�����|/§�|/À¿Z»�ºÅ�ÁY�Ä¯�,{�¯�Ã�Z�YËÂ°¸§Ì/ÀÊÄ/]�
·ZW�ÂX¿Ìº�¿Á�{�Ê{Â]�|¬f »���YÂ/fv»É/§Ìº¸Z/Å�É\/¸£Y�Y��ÁY�

�{�e�,�ZÅ�[Y���YËZÅ|�¿Y�´¿�Á�ÊZÅÉZ/¿YÂe�¹|��Á��Á�»Y���]�ÊË
�Y�«�]��{�ÁYÉÂÀ »�Ä�]Y��É{ Z]�Ë½Y�´�°�e�Ì¶»Ê|/Å{���/§Ìº¸

ZÅÉÁÉZ/Å��À/¯YÁ�È/¼Å�Á�Z/Å�LÔy�,�ZÅ�cÂ°���Y�Ã|À¯M�É »YZ¿�Á�[���»�½Z�¿YÌ|d�Y���»�ÌÄÀÁZ�e�Ë�·Z/y�,�®�/y�ÊÁ
/]Êd/�Y�sÁ�����f�/¯Zy�²/¿�É{�Y{�Ä/^¸£���f¿ �{ÌÄ/n�¹Z/¼e�

�§�½Z¼fyZ�Ìº¸¿Ì�ÅÁ|¿Y�Á�µÔ»�½Z¼Å��Y�ÊÄ¯ d�Y��Y{�Ây��]�
�YÂ/fv»É//§�Ìº¸��// »��Z//iM��Y¥ÁÁÉ» º/Å�Ì½YÂ//f�½Zf//�Y{�Ä//]�

ª������Y�mZ»�,����] ,ÌZË½Zw��������]Y��Ä/�¬¿�,�/Ë°�Ê�����§Z�/»�,����Â�/¿M�ÁÉZ/Å�]Y�����
{�¯�Ã�Z�Y�

ZÆ¿Y{�³�Z¯��YÉa/ÌÁ��·ZW�ÂX¿�\/f°»�/Ì,º�
»Ì½YÂf��Á��Âe�]Á��Ä]�Ì¸ÌÀÊ���{�/¯�Ã�Z/�Y

�§�dyZ��Z]�Ä¯ÌZ/Æ¼¸ÊË/] �Æ/��¹��½Â/q�Ê
�Z§{���Za ÁÌËY�����¨��µZ��½Z¼·M�,����
Y Ä]Ë{Zn�Y/Ë¾{�/¯�®/¼¯�\/f°»���ÁË�Âf�/ËÂ �{ÌZ°����¼Å Z]Ì�ZÉeYÁY��Ã�Y�q�ÌÀÊ����

§ ½YÂÀ��Ä]ÌÄ»ZÀ¼¸�Â¿�Ë,�§ Z]�ÌZÆ¼¸ÊË½Â/q�
�¯YÁÊ����Äy�qÁ{�{�{�Á����Ã�/n »�,
//»��{Ì½Ô����{ Â//e�^»Y�ÁÉ����{ �YË�//´�

Y ¹Z¿�\uZ��½Z¿Y{�³�Z¯Ë¾» ®^��Ì|�Z^��
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Äq�³�·ZW�ÂX¿�Ìº��ve�Ì¾¿ZÆm�Ì½Z´¿Y�]�Y��ÌdzZ/Æf·Á{�Ä/]��Y�Ä/¿Y{Z¬f¿Y�ÃZ/´¿�Z»Y�Éh/�Z]��/�Z »�
³�{Ì�ËZÆÉ�Ë{ZÉY �{�Ë·ZfÌZ|��µZ���{�����¿Â¿Z«�ÊÂ�e�Ë\» Ã�Z/mY�d/·Á{�Ä/]�Ä¯�|���/Ì{Y|��Y�
·ÂeÌ|§ dyZ��Á�ÌZÆ¼¸ÊËY Ä]�½Z¿Y���¿�Ä]�Ä¯�Ë·ZfÌZÅÂe�Á�d¼Æe�Ì¾»Ì,|¿{�°³Â¸m�Ì�É|À¯���Y�¥�/��
{Ë�´Z�f«Y���Á��{Â^Æ]�{ÉZÆ°^��Ä]�½Z¿M�Ä«Ô��Á�¹{�»�É{Ë�/´�/��ÌZ¼ÀÊËY µÂ/§Y��h/�Z]��/Ë¾�Â/¿�
�ÌZ¼À�Y �{�Ë·ZfÌZ{�³�Ë,|·ZW�ÂX¿�|Àq�Å�Ìº�ZÅ�Â�¯��{�É{Ë�´Ä»Y{Y�Ëd/§Z�§ Á�Ì¿Y�Z�/¼¸Ê/�M��Y�Ì,Z
�§MËZ¬�»M�Á�ËZ°ÉeÓÌ,¾·ZW�ÂX¿�Ìº�Â´·Y�½YÂÀ��Ä]�Y��ÊËY�]�É/¿Zy�Z¯�Z]�Ä¸]Z¬»�ÄÁ�/ËZ�Z/��É·Z/Å�Ì{Â ¬¸eÊ{�¯���Á��Y��½M�Á�|¿Ê« ½Y��Y�Ìd¼§ dyZ��dÆm�ÌZÆ¼¸ÊË½Z/�{Ây�¹{�/»�Á��Â�/¯�{�Â/»��{�
Ë|Àf§Z��
aÌ�·Á�Za�Â·ÂWZa�ÌÀÊ�����ZiM�Z]Éf» dËYÁ��Ä]�¶Ìn¿Y�½Âq�Ê����½Á�»Z¯{�,����¥�Z f»��Ì£�º¸Ì§�Á

�{Z�§��Æ���{��Á��d�Ì]�Á�|��ZË�Â·Z�����r·Âe�]�Á{�Z¿�]�ÁÊ§ Z]�ÌZ/Æ¼¸ÊË�/yM�½Â/q�Ë¾´¿Z/e���{�Â
�ZaË�����,�����ÃZ»�,�����/yM�,Ë¾�Â/eY�b»Y������/yM�ÁË¾/§Ì�¼¸�Á��Ë]ZÌ½Z/À����Y�{Ë�/´�
§Ì½Y�Z�¼¸� s��»�ÌZ¼ÀÉYË·ZfÌZ» �Z¼��Ä]�ÌZË,|À¿Y{�³�Z¯�Ä¯�|Àq�Å�Êm���|À¿Z»�ÌÂÄ¿ÂX·�����¿Ì�

ZÆ¿�f�Á�dyZ��Z]É�»M�ËZ°ÊËZÆ¿�f�Á�Ä]��ÂÆ�»�Éf³Zb�Y�Ê,��Z/y�Ä]�|À¿Z»��/ËÄ{ d�/»��Ó����Á
d���,|]�,[Ây����e�Æ��d�¿YÂe�,ÊY�]�É|À¯�Za�d�{�{Ây��

��%HQLWR�0XVVROLQL�
��1HRUHDOLVP�
��3RHWLF�UHDOLVP�
��2VVHVVLRQH������� ��/XFKLQR�9LVFRQWL�
��/D WHUUD�WUHPD�������
��5REHUWR�5RVVHOOLQL�
��5RPD�FLWWj�DSHUWD�������
��3DLVj�������
���*HUPDQ\�<HDU�=HUR������
���9LWWRULR�'H�6LFD�
���&HVDUH�=DYDWWLQL�
���6FLXVFLD�������
���/DGUL�GL�ELFLFOHWWH������� ���0LUDFROR�D�0LODQR�������
���8PEHUWR�'�������

���)HGHULFR�)HOOLQL�
���0LFKHODQJHOR�$QWRQLRQL�
���&URQDFD�GL�XQ�$PRUH�������
���/
$YYHQWXUD������� ���5HG�'HVHUW������
���=DEULVNLH�3RLQW������
���7KH�3DVVHQJHU������
���%H\RQG�WKH�&ORXGV������
���3LHU�3DROR�3DVROLQL�
���,O YDQJHOR�VHFRQGR�0DWWHR��

����� ���,O GHFDPHURQH�������
���6DOz�R�OH�FHQWLYHQWL�JLRUQDWH�L�

6RGRPD������� ���/DVW�7DQJR�LQ�3DULV�
���/XQD�
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���7KH�/DVW�(PSHURU�
���7KH�GUHDPHUV�
���6HUJLR�/HRQH�

���3HU�TXDOFKH�GROODUR�LQ�SL���
����� ���%XRQR��LO�EUXWWR��LO�FDWWLYR��
���� �
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ZÌ·ZfËY�cZÌ]{Y�xË�Ze�
]{YÌcZY ½Z]��Ä]�Ã|��Äf�Â¿�Ë·ZfÌZÊË´¼Å�Ê� ½�«�Ä]�ª¸ f»�ÌºÅ{�|Àf�Å�| ]�Ä]���Y �Y�¶^«Ë¾½Z»��

Y ½Z]�]{Ì,cZeÓÌ¾Y�]�Ä¯�{Â]�É�Ze��ZiM�¾f�Â¿�ËzÊZÅ Ä¿Z�§Y�,�É�Z¼u�Ê,^Å~»��Z �Y�Ê�Ze�Á�ËzÊ,
³|¿�Ê|«Ë�Ì¾��Â»M��ZiM�Á�Ê¼¸��Á�Ê» �Z°]�Ìd§���ZÅ Äf�Â¿��]�ÃÁÔ�ÉeÓÌ,¾| e�{YÉ½Y��Z���Y�

YË·ZfÌZÊË» � ��Ä�¿Y�§�½Z]��Ä]�Êm�Zy��]ZÀ»��Y��Z �Y�\¸£Y�Ä¯�|¿{Á���Ê{Â]�Äf§�³�Â´·Y��
eÓÌ¾¿Z]���«YÁ��{�Ê�ÂeY�b»Y�Ä¯�{Â]�É»����¹{�»�Ä]�¹Á��ÌZÆÀÉ¼ve��Y�Ä�¸��dve�Ì¶,{Â]�Ã{�¯�

~a�Y�½{���Z]���Z]�¹{�»�Z»YË��¿Z]��kYÁ��cZ^mÂ»�½M�ÊY Ã�ÁZv»�É,Y �{�Y��Ã|�Z«�º¯�Á�Ã{Z��ËZÆf·ZÉ
�Za�ºÅ��Y�,�Y��a�Ä¯�|¿{�¯�ºÅY�§�¦¸fz»ÌÃ|�¯�»�d»Â°u�½|��ÉY ,¹Á��Ë¾eÓ ½Z]��Ì¾»Z��ÌÄÄ] ZÆe�Â�É¤e ¦¸fz»�ÌÌ�«���ÃÁ�³�Á{�Ä]�Ä¯�{Y{�¶°��Ê]�£�Á�Ê�¬e�Ìº»Ì{Â���ZÆ¿Z]�É¿Z»Á��ÌZÊËÁ

YË·ZfÌZÊËZÆ¿Z]��Ä¸¼m��Y�É«���ÊÂ�¿Y�§�½Z]��Á�É¿Ì�ZÆ¿Z]��ÃÁ�³��Y�É]�£�Ê» [Â�v»�Ì{Â���
�{�|§�d»Â°u�½Z»��Ë®{�¨¿Z»����a�Á�¹Á{���¿Z¼·M�½Y|¿ZyÊ¾§Zf�ÀÅÂÅ�Z^e���Â¿ ,�Ä]��Z �Y�¾f�

Y ½Z]�Ë·ZfÌZÊË� �{�Ì�Ì¶m �Z �Y�ZÆ¿M�|»M���Ä¯�d§�³�ª¿Á��ÌÂ»Â¯Z¸´a�Ì����{Â]���Y �a
�ZaÁ�§ÊYË¾µZ���{�½Y|¿Zy�������Z��Á�� ���¯�»�ËÄ^{Âm�Ä]�Ë½ÂfÁ�e�M����Á�e�M��Æ���{���Á

WÂ³ÌÁ|À³Ê¸qÊ���Â·Â]��Æ���{ËZÀ���|� ¶¬fÀ»� �À³Ê¸qÊZn]�É�Z �Y�½Á�����{�Ä¿Z¬�Z��
ÂÀ »��Z �Y�½{Á���Ä]�½Z¿��¦�ÁÉ� ¦�Á��{�ËZ^ÊËÆ·Y�ÊdyY{�a���·M Äf¿Y{��ZiMÌ´Ì�É���Á ��Z�

Â¿ËÃ|À�Y �Y|»Z¿�Ë·ZfÌZiZe�Ì�~aË�É�Ë{ZÉY �Y�Ë¾{�Y{��Z �Y���³|¿�ÊÂ¿���|¼¯�ÁÉÆ·Y�Ê����Y
�e�ÂÆ�»Ë¾» Äf¿Y{��ZiM�Ì|�Z^Á Ä¯�É�Y �iZf»�Ë®¿Z¼�M�ª���Ê�fy{�Ä]�ÉÄ]�eZX]�¹Z¿�Ë����ZÆ¿M ·Ze�Y�Ì¦d�Y�Ã{�¯���eÓ [Zf¯��{Ì¾Â³ ¹Z¿�Z]�ÁY�Ë��f�»�����Y�]É·ÁY�Ì¾ÅZ¨»��Z]�Ìºd»Â°u�

¿ZÆmÊ» s��»�¶¸»�½Z»�Z��Á�Ì{Â��
WÂ³ÌÁ|fÀ·YÁZ¯�Ê����m ÁÌÂÀaÌYÂf�ËZ����¿Ì�{ �Y�Ë�´Y���µ�£�Ë½ZY ¥Á� »�Ë·ZfÌZÊËÄ¯ |¿{Â]�

À³�®^���Y��iZf»�,Äf¿Y{�|À¿Z»Ê¸qÊ|¿{Â]��
�Á���¿Z�¿����������{Z�f«Y�Ä �Âe�\mÂ»�,ºÅ{�ZÆq�½�«��yYÁY��{É,�Ì�ZÊa ÁÌd§���
´ÀÅ�§Ê�Ë{ZÉY �{�Ë·ZfÌZY �Y�Á�|��Ë¾ZÆ]Zf¯�Ä¯�{Â]�½Z»��ÉY Âv¿�Á�¥���Ë·ZfÌZÊË·Ze�Ì¦�{ Á�|��

«�e��ZÀ¯ÊY ½Z]��Ë·ZfÌZÊË,eÓ ½Z]��ª¿Á���Y�Ì¾|� Äf�Z¯���Z¯�Y�fa�Â°�r¿Y�§����Ä] ¥Á� »
Y�fa�����Ë°Ê�e�ÂÆ�»��Y�Ë¾Â¿ Á�½Y��Z��Ë½Z³|À�YË¾eÓ ½Z]��Ä]�Ä¯�d�Y�Ã�Á{�Ì¾Y ÁË·ZfÌZÊË

¼Æ»��ZiMÊ·Ze�Ì¦d�Y�Ã{�¯���Ë°Ê�e�ÂÆ�»��Y�Ë¾ZÅ�Z¯�ÉÁÉ�ÁM��¼m�ÉY �Z �Y�Ë·ZfÌZÊËÄ] Ä¯�{Â]�
� ��[Zf¯�¹Z¿����·�£�¹Z¿�Z]�Á�|���fÀ»ÌcZ¸´¿Y�Ä]�Y�fa�Ì�Ê�Y Ã|��Ä¼m�e�d� mÌ¿YÂÊÂqZ¯Â]�����Ë°Ê�f³��]��Y�Ë¾Â¿Ë½Z³|À�YË·ZfÌZÊË´·Z��Ã{��{�Ä¯�d�Y�Ê�Za��Y�Ë�Y�]�É

�veÌ¶Y ¶aZ¿�Ä]�Ë·ZfÌZ» Ã{Zf��§�Ì{Â���¼� ÁY��ZiMÌZ¬iZe�dve�Ì�d�Y��Y�fa����f§Á� »Ë¾Á �Z¯�É
½Á�»Z¯{�¹Z¿�Ä]�½Zf�Y{�|��Ä�Â¼n»����d�Y��YË¾Z°u�¶»Z��[Zf¯�ËZÆfÊËd¨Å�Ä¯�d�Y��»{Á
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Ä]�½Â�Z����e��Y�Ä¯�½��Ä�Ë®ÁËÔÉ� e��Á��Ã{�c|»��{�,|¿Y�Ã{�]�ÃZÀa�Ã{Zf§Y��Á{�Ë¦»Ì|ÀÀ°��Á
a ��ÂeÌ�·Á�Za�Â·ÂWZa�ÌÀÊ§ Ä]�Ìº¸d�Y�Ã|»M�{��
½Z]�YË·ZfÌZuYÂ¿��{�ÊÂ³ Z]�,¦¸fz»�ËZÆ�É¨¸fz»�Ê» Y{Y�Ì,|�qZ¯Â]�Á��Y�fa�,Äf¿Y{�ÌÂ·ÁY�Ì¾
Â¿Ë¿Z´À�Ê�ZiM��{�Ä¯�|¿{Â]�Â³ �Y�{ÂyË�¿Z°�Âe�ÊZÅ�Æ���{�Ä¯�É·Z¼��ÊYË·ZfÌZ» �¨¸e�Ì,|��

^je��{�Á�|¿{�¯�Ã{Z¨f�YÌdYË¾Â³ �Â¿�Ë�Â³ ½YÂÀ��Ä]�Ë�ZÀ^»�Á��e�]�É�Á�»Y�½Z]��ÉYË·ZfÌZiZe�Ì�
�Ë{ZÉ|Àf�Y{��

Â¸n¿M·Âa�Ì�ËÂ¿Z����·Âa�Ä]�¥Á� »Ì¾�����Ë°ÊÄ¯ d�Y�ºÅ{�¿Za�½�«��{�½Z°�Âe�¹Z¿�Ä]�½Y��Z���Y� Z¼¿ËÄ»ZÀ��Ä§�Y�¹Z¿�Z]�ÁY�º�¿�����Ë°Ê·ÁY��Y�Ì¾ZÅ�Z¯�ÉY ¹Y�{�ºÆ»�Ë·ZfÌZ» [Â�v»�Ì{Â���·ÂaÌ¾�
Àr¼ÅÌ¾·Ze�dÆm�Ä]�Ì¦ZÅ Ä·Z¬»�É¬ve�Ì¬Ê½Âf»�Ä¼m�e�Á�Ë¿Z¿ÂÊ,d�Y�¥Á� »��

�Y{YË½Z^Y Ã{�¿Z��½�«�ºÆ»�Ë·ZfÌZ»Ì½YÂf� {Y�§Y�Ä]�Ë�{�¯�Ã�Z�Y��
�Á{Â·�ËÂ°�MËÂf�����Ó�ÁY�[Zf¯�Z]{ Á|¿ËÄ¿YÂ����
�§ Á w�Â»�Ì¥Â�¸¿ ¥Á� »�ÌÂ·Â°¯Z»�Ì·ÁZÊ�����Æ��[Zf¯�Z]Ë�Z����� ½Y�´¼f��ª�»���Ä¯Ë{ZÉ

Å Ä¸¼m��YÌ�¸fd§�³��Y�«�½ÂX¸aZ¿�Á��
�{�¿�d�Á{�Ë®¯Z»�Ì·ÁZÊWÂ³�Â°�r¿Y�§�Ì°Ì¿{�ZÊ�����Ze�[Zf¯�Z]ËxYË·ZfÌZ����
�Â·|¿Z]�ÂXf»������� Z]É|¸m��ZÆq�ÉÆ¿Zf�Y{�ZÉÅZeÂ¯�ÊÄ¿Z�§Y�¹Z¿�Ä]�����Â´·Y�Ä¯É�ZiM� Â¿Ë½Z³|À��]Ì�ZÉ·Á��Á�ÂX»��Ä¸¼m��Y�Ìdb�°��Ì�{�³�Ë|�
�Â�Ze�ÂeYÂ¯�Âe�����¸��ÁY�[Zf¯�Z]ÌºcZn¿�ËÄf§Z����ZÅ��s���Ä¯ÊË]Ìdd�{��Y��|¬¼·Y�

¼¸�»Ì¾d�Y���
�Â¿Á�]�Â¿Y{�Âm�����ZÅ Äf�Â¿�Ä¯É¸� ÁY�ÌÄ§Y��Y�Ìd�� �Y�{Y|^f�Y�Á�¸¯ ¥ÌZ�|� �ÂÀ¼»����{Á

�µZ�����|� Ã|¿Y�Â���eM��{�{Y|e�Y�¹�m�Ä]��
Y ºÅ|¨Å�½�«��{�Ë·ZfÌZ¿Zb�Y�}Â¨¿�dve�ÌZ» �Y�«�Ì´Ì{�|� µ�fÀ¯�d¸��Ä]�Á�Ë|f¨e�Á�Ì�Z¬��Ë,|

f��§ÊY�]�É{YÁ�º·Z���ÂÆ��Ë\|mË|É¼¿ {ÂmÂ]�ÌNË|Y Ze�ËÄ°ÀÂ¿ Ã�Z]Á{�ºÅ|nÅ�½�«��{�Ë½Z³|À��
³��]ÊÁ Ä¸¼m��Y�Ë�ÂfËÂµM§Ì�É����Z¼¿�Z]ËÄ»ZÀ�f¿M�¥Á� »�Ì½Â´����|aË�Y|»Ì|¿Â��
�mÌÂ»Â¯Z{�ZaÂX·�É�����f³��]Ë¾Y ºÅ{�Â¿�½�«���Z��Ë·ZfÌZ» [Â�v»�Ì{Â�¨�¸§�[Zf¯�Á�ÊY�aY�É

«ÔyYÊ�����f¼Æ»��YË¾» ��ZiM�Ì|�Z^�
�qÁ{�Z¯�Ã�Âm���Y�Ê����·ÁY�½YÂÀ��Ä]Ì¾�¯Ê]{Y�µY|»�Ä¯�Ê� �{�Y��¶]Â¿��µZ�����¿Ì\YË·ZfÌZ

»,{Â¼¿Ì½YÂf�Ë{Z{�¯��
�ZÅY�mZ»�[Zf¯�ÉaÌ¯ÂÀÌÂ����{Â¸¯�Â·�Z¯�¥� »��iYÉ����Y�]É{ �Y�½Z¯{Â¯�Ë�´�] �ZiM�Ì�Z

Y �ÂÆ�»Ë¾d�Y�Ã�Á{��
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�ZiM]{Y�ÊYË·ZfÌZ] ½�«��{�Ìºf��]Ì�ZiZe�Ì�ZÆ·Z���Y�Äf§�³�É�Z§�}Â¨¿�dve�Ìº��^Å��Ä]�ÉÀ]ÌÂf
·Â�Â»ÌÀÊ����»ÌZ^|��Y �{Ë¾» {�Â»�Ì½YÂf�]Z³�Ä]�ËÄ¸� ½Â¿Y{�ËÂ����{Â¼¿�Ã�Z�Y��Â¿Ë,Ã|À����Z��
Z¼¿�ÁËÄ»ZÀ�Â¿Ë�¸]Z«�Ä¯�ÌZÆfÉÁÉ·Â¼ »�½Z]��Ä]�cZ�Z�uY�Ä¼m�e��{�ÊZ¿ �Z°¿Y�~aË�d�Y��
�Y{Ë�´Â¿Ë½Z³|À�Y ��Z »�����s��»�Ë·ZfÌZ»Ì½YÂf� {Y�§Y�Ä]�Ë�{�¯�Ã�Z�Y��
�¼�Y��ÂeY�Ì�f����M ª·Zy�ZiÉa ½Âq�Ì�É����Â¿��cZ§Y�f�Y�Á����¸ve��Z�Y��]ÌZÆ¸É�Ë|¿Â¼´�

Á�§Ë|� ��Y�³�ËZY|·{������{Z»�¥Á� »�[Zf¯�Z]����
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