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1 & Series: GK Workfile: COINTEGRATION:Untitled\ | = || & || &= |
[ViewlProchbjectIProperties] [PrinthameIFreeze] Default W [SurtIEditﬂ-ISmpl-:
] GK
Last updated: 07/0G6/04 - 05:03 ~
Unit Root Test “
1338
1339
1340 Test type -
1341 Augmented Dickey-+Fuller W
1342
1343 Test for unit root in Lag length
1344 [E] Level = ! .
1345 () 1st difference (@) Automatic selection:
1346 14 (O 2nd difference Schwarz Info Criterion v
1347 15 Mo I l_
aximum lags: | g
1348 12 Indude in test equation
13449 15 @
1350 16 Intercept
1351 1F () Trend and intercept . )
— LU fied: 1
1352 1€ (INone -~/ FREr ShEChE
1353 16
1354 13
1385 16 Cancel
| 1356 20
1 1357 g [ o
1298 e T >
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M Series: GK Workfile: COINTEGRATION:Untitled\, | = || & ||t
[Uimlprncl Dhjectl F‘rcuperties] [F‘rintINamel Freeze] [SampIeIGeanSheethraphIStatsll
Augmented Dickey-Fuller Unit Root Test on GK

Mull Hypothesis: GK has a unit root ~
Exogenous: Canstant
Lag Length: 0 (Automatic - based on SIC, maxlag=8)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.864332 0.3444
Test critical values: 1% level -3.639407

5% level -2.851125

10% level -2.614300

Unit Root Test @
Test type
Augmented Dickey-Fuller W
Test for unit root in Lag length
) Level .
= Eve_ (®) Automatic selection:
(®) 1st difference
() 2nd difference Schwarz Info Criterion  w
Maximum lags: | g
Indude in test equation
(®) Intercept
(1 Trend and intercept .
- (_JUser specified: | 1
[_)Mone - sPe
0K Cancel
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& Series: GK Workfile: COINTEGRATION::Untitled\, [ = || & |[x£3m]

[ViewlProcIDbject]Properties] [Print]NameIFreezel [SamplelGeanSheetIGraphIStatsII
] Augmented Dickey-Fuller Unit Root Test on D{GK)

Mull Hypothesis: D{GK) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=8)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -6.238330 (u.uuuu;
Test critical values: 1% level “3.646342 e’
5% level -2.954021
10% level -2 615817
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-| @ Group: GROUPO1 Workfile: COINTEGRATION:Untitled\, | = || & |[s23]
- [Vimlechbjectl [Print[Name]Freeze Default W [ScurtlEditﬂ-I5mp|+..‘-1Compare+f-
Group Mermbers K Gl—| | |

b0 -1.067806 A

SrEETArEE 09 -1.241230

Dated Data Table [23 -0.923962

Graph... 149 -0.344732

E36 1.951017

Descriptive Stats v $92 5.088577

. . o4 0.968617

Covariance Analysis... 63 7 354822

M-Way Tabulation... 119 5468843

ME2 10.30276

Tests of Equality... == 2 992450

Principal Components.., Th 1773369

61 2488720
Correlogram (1} ... 126 2196653
Cross Correlation (2] ... FI-B -1.269191

121 1.669086
ka5 12.27695

Long-run Covariance...

Unit Root Test...

Cointegration Test
Granger Causality...

1 131

I71 2754336

: 369 4.434484
1369 12 NRIAR R 21RAR Q7IN7as
1370 | €

Label
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welFreeze | Detgils+/- | | Show | Fetch [ Store | Delete | Genr [ Sample

[E Group: GROUPOT Workfile: COINTEGRATION:Untitled\, | = |[ & |[s3s]
[View]ProcIDbject] [Printhame]Freeze] [SampIeISheetlStatsISpec]
Johansen Cointegration Test

Date: 07/09/15 Time: 23.:24 “
Sample (adjusted). 1350 1380

Included observations: 31 after adjustments

Trend assumption: Linear deterministic trend

Series: GYMNO GK GL

Lags interval {in first differences). 1t0 3

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
Ma. of CE(s) Eigenvalue Statistic Critical Value Prob.**
Mone * 0.647505 4540195 2879707 0.0004
At most 0.257954 13.07765 15.49471 01120
Atmost2 0116182 3.8280982 3841466 0.0504

Trace test indicatﬁ 1 cmntegratlng eqn(s) atthe 0.05 level D
* denotes rejection o

**MacKinnon-Haug-Michelis (1999} p—walues

DOLS Jue iyt pous pl5 (¥

Cointegration  au3¥ Method 45 90 ;| equation Estimation o

rmles oo Ll |, Regression
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Egquation Estimation @
Spedification | Options
Equation spedfication

Dependent variable followed by list of regressors induding ARMA,
and POL terms, OR an explict equation like ¥ =c{1) +c{2)*X.

gyno gk gl ©

Estimation settings
LS - Least Sguares (MLS and ARMA) LS

Sample: [ 742 1330

oK Cancel

Equation Estimation @
Specification | Options

Equation spedification
Dependent variable followed by list of cointegrating regressors

| gyno gk al
Trend spedification Deterministic regressors
Constant (Level) W |

Cointegrating regressors spedfication
Additional trends Additional deterministic rearessors

Marne W |

[ | Estimate using differenced data

Monstationary estimation settings
Method: | Fully-modified OLS (FMOLS) v

Long-run variance calculation: Options

Estimation setlings

MemudCEDINTREG - Cointegrating Regression > L

Sample: 1345 1380

QK Cancel
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Equation Estimation @

[
Specification
Equation spegfication

@t variable followed by list of cointegrating regressors >

|gynogkgl Y

Trend spedification Deterministic regressors

R R —

Cointegrating regressors spedfication
additional trends Additional deterministic reqressars

Marne |

Monstationary estimation settings
Method: | Dynamic OLS (DOLS)

ag & lead l_ (Use * for obs-hased
thod: Sl ) T B max lengths)

Estimation setlings

Method: | COINTREG - Cointegrating Regression L

Sample: 1345 1380

QK Cancel
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Equation Estimation @

Spedfication Options

Equation specification

Dependent variable followed by list of cointegrating regressors
| gyne gk gl
Trend spedification Deterministic regressors

Constant (Level) W |

Cointegrating regressars specification
Additional trends Additional deterministic reqressars

Maone |

Monstationary estimation settings
Method: Dynamic OLS (DOLS) W

tnaegmi!de'a& Fixed v| lags: |1 leads:|1 >

Estimation settings

Method: | COINTREG - Cointegrating Reagression W

Sample: 1346 1380

QK Cancel
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Equation Estimation @
Spedification | Options
Coeffident covariance matrix Coeffident name
HAC (Mewey-West) W C

HAC options

d.f. Adjustment

QK Cancel
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Eiews i |
ile it ect View Proc uicl tions -ins. indow el
File Edit Object View Proc Quick Opt Add-ins Window Help
Command o Capture a4 x
group01.sheet
group01.cointic, 1 3)
{%equation}.cointreg(method=(
close GROUPO1
group01.sheet
close GROUPO1
Waorkfil gl; Shee‘1
gk.uroo
view]Proc| abject | [ save £ gk uroot(dif=1)
Range: 13381380 —| { =] Equation: UNTITLED Workfile: COINTEGRATIO... | = | closs GK
: - k sheet
SR E SR S [ [V\HWIPIMIDUJERI[PrmthamsIFreazsl[EstlmateIFmHastIStatsIRes\ds] Jrcsnes

al

group01
ay

ayno
integration
k

|

resid

RERRERRERR

w
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=
B
=)

varr
%]

¥
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< )\ Untitled /| New

Dependent Variable: GYNO

Method: Dynamic Least Squares (DOLS)

Date: 07/09M15 Time: 23:44

Sample (adjusted): 1348 1379

Included observations: 32 after adjustments

Cointegrating equation deterministics: C

Fixed leads and lags specification (lead=1, lag=1)

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)

Variable Coeflicient  Std Error  t-Statistic  Prob
GK 0.472651 0111720 4.230680 0.0002
GL 1119276 0.358752 3.119915 0.0048
c -0.471528 1271520  -0.370838 07142
R-squared 0830131 Mean dependentvar 5.389003
Adjusted R-squared 0771046 SD. dependentvar 7770285
SE. of regression 3718017  Sum squared resid 317.9440

TTT]

<
| | DB=none | WF = cointegration

gk.urool(dif=1)
close Untitled
gk.sheet

gk.uroot

gk uroot(dif=1)
close GK
group01.sheet
group01.cointic, 1 3)
{%equation}.cointreg(method=(
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