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1. To whomever the soil belongs , he owns also to the sky and to the depth.  
2. Texas co V., 107 Tex. 226., 176 S.W. 717(TEX.1915).  
3. Walker� 
4. Qualified ownership theory  
5. Absolute ownership theory  
6. Rule of capture 
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1. Collective owner 
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1. "The right of peoples freely to use and exploit their natural wealth and resources is inherent in 
their sovereignty". 

2. Anglo- Iranian co. LTD Vs. Societa S.U.P.O.R no.3906/53, Italy Civil Tribunal of Rome, 
Sec.1, 14 July 1954, summery 49 A.J.I.L (259-261). 

3. Permanent sovereignty over natural resources    
4.�"The right of peoples and nations to permanent sovereignty over  their wealth and resources 

must be exercised in the interest of their national development and of well-being of the people 
of the state concerned". 
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1.�"1.Every state has and shall freely exercise full permanent sovereignty, including possession, 

use and disposal, over all of its wealth, natural resources and economic activities … 
2. Each state has the right … 
(c) to nationalize, expropriate or transfer ownership of foreign property in which cases 
appropriate compensation shall be paid by the State adopting such measures, taking into accounts 
any relevant laws and regulations and all the circumstances that the State consider pertinent. In 
any case when the question of compensation gives rise to a controversy, it shall be settled under 
the domestic law of nationalizing State and its Tribunals, unless it is freely and mutually agreed 
by all States concerned that other peaceful means be sought on the basis of the sovereign equality 
of the States and in accordance with   the principles of free choice of means".     
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1. Texaco, 53 ILR, 389 
2.�Liamco, 62 ILR, 140 
3.�Amin oil, 66 ILR, 546 
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