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1. convertible bonds

2. dual-currency securities
3. Eurobonds

4. currency option
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. fixed income instruments
. term to maturity

. principal value

. par value

. maturity value

. redemption value

. face value
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1. coupon rate
2. Eurobond market
3. yield to maturity
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1. bond—equivalent yield
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1. yield spread
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1. Treasury securities
2. Treasuries
3. discount
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. Treasury bills

. Treasury coupon securities
. current coupon

. on the run

. off the run

. base interest rate

. benchmark interest rate
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1. risk premium
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1. market sectors
2. intermarket sectors spread
3. intramarket sector spread
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4, quality spread

5. credit spread
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2. term structure of interest rates
3. embedded option

4. call provision
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1. equivalent taxable yield
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1. expectation theory

2. market segmentation theory
3. pure expectation theory

4, liquidity theory

5. preferred habitat theory
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1. price risk
2. reinvestment risk
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1. John R. Hicks, Value and Capital (London: Oxford University Press, 1946),
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2. liquidity theory of the term structure

3. preferred habitat theory
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American Economic Review (May 1966), pp. 178-197.
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and Portfolio Selection: Efficient Diversifisation of Investment (New York: JohnWiley &
Sons, Inc., 1959).
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1. risk of individual securities
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2. International Securities Exchange (ISE)
3. London Stock Exchange (LSE)

4. Alternative Investment Market (AIM)
5. International Securities Market (ISM)
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1. Treasury Inflation Protected Securities (TIPS)
2. Treasury Inflation Indexed Securities (TIIS)
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2. tail
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*  Amherst Pierpont Securities LLC
»  Bank of Nova Scotia, New York Agency
*  BMO Capital Markets Corp.

*  BNP Paribas Securities Corp.
*  Barclays Capital Inc.

*  Cantor Fitzgerald & Co.

»  Citigroup Global Markets Inc.

e Credit Suisse AG, New York Branch.
*  Daiwa Capital Markets America Inc.

e Deutsche Bank Securities Inc.
e Goldman Sachs & Co. LLC

1. primary dealers
2. investment bank
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»  HSBC Securities (USA) Inc.

* Jefferies LLC

* J.P. Morgan Securities LLC

*  Merrill Lynch, Pierce, Fenner & Smith Incorporated
*  Mizuho Securities USA LLC

*  Morgan Stanley & Co. LLC

*  NatWest Markets Securities Inc.

*  Nomura Securities International, Inc.

* RBC Capital Markets, LLC

*  Societe Generale, New York Branch
*  TD Securities (USA) LLC

*  UBS Securities LLC.

*  Wells Fargo Securities LLC.
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1. recognized dealers
2. reporting dealer
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2. on-the-run issues
3. current issues
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1. inside
2. General Accounting Office
3.yield on a bank discount basis
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1. Securities and Exchange Commission (SEC)
2. National Association of Security Dealers
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2. overnight repo
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3. matched books



(092 ) (Jlo sl 9 )1jL (Sho TAA

JD i g wnd e ply AVIOD £33 L5 3yS o0 ply VIO £ L Sabelee

oo Bl sl deo

LSO Juad jd oS jobo jlod g 3 5L gl )l,E 150 45 oaliiwl 3490 B o 5lg 5Ly
salsld sl 1L« g sble Bl s (598 9 2B L )y S @b
Lo iy Loy Jd olyl5 cnl ) bji0e cand Jb ik Sldas 4 w550
9 S BuF Jlo sblil 12 Jg o9y (obply () didy 205 b 1S9 )8 0 aidy
S 4 PRl g5y Jb By 25l e Lt aeelisS 00 &5 S (gl sy s
95 g0 &S s 5 Syl Mol S oyl 4y IS e 355 s & 4k
il slaslyld o & Ml &5 o33k )3 SMabee 3 9555 S izen
O Al D5 o iy i (2B 5550 Gl Bk gl e wiS T g
o i 035k (s3I, b Lulul Caeoliss slaoyge (20l sl g5 JI8
e sla)lib Sl Jor o Sl gyl 5l bl el (29,8 L 955y S8 2k
ol o " bt gy Ml

odlatl 5L jl 35k slaaly)lB ik s CMelee 55 el 8 sy 9y5y S8
and o ply 1y (mgrg diSs B p 905y J)2b By a8 dag o 4wl & A e
L35k 38 & wngS e sytie d il 0B b i b3 5L BlylE )
OB3ly cnl 35l o33 4 g aiel oo Bulate (59,8 1) addy b ply BT pugSae
iy g9 g didy LS pManl | b 4 Caol 5 ek 4 Gl 0liiSmS S8
oS o 03] Aimd o pul )3 5L sladal B b > Byl 93 a4l 25l

1. system repo
2. customer repo
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. stripped Treasury securities

. Zero-coupon notes

. Zero-coupon bonds

. zero-coupon Treasury

. Treasury Income Growth Receipts (TIGRs)

. Certificates of Accrual on Treasury Securities (CATS)
. Corpus

. coupon stripping
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1. trademark zero-coupon Treasury securities

2. generic receipts

3. Treasury receipts (TRS)

4, Separate Trading of Registered Interest and Principal of Securities (STRIPS)
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1. Treasury STRIPS
2. coupon STRIPS
3. principal STRIPS
4. accrued interest
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. federal agency securities

. Governemt-owned corporations

. Governemt-sponsored enterprise (GSE)

. Tennessee Valley Authority (TVA)

. US Postal Service

. Federal National Mortgage Association (Fannie Mae)

. Government National Mortgage Assciation (Ginnie Mae)
. Federal Agricultural Mortgage Corporation (Farmer Mac)
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!, Federal Home Loan Bank

2. Federal Farm Credit Bank

3, debentures

4. mortgage-backed securities

5. Export-Import Bank

6, Private Export Funding Corporation
7. Financing Corporation
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I, Small Business Administration
2, Federal Financing Bank

3, Moody's

4, Standard & Poor’s
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. federally related institution

. benchmark bills

. benchmark notes

. benchmark bonds

. callable benchmark notes

. subordinated benchmark notes
. investment notes

. structured notes

. medium-term notes (MTNS)
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2, Federal Home Loan Mortgage Corporation (Freddie Mac)
3, reference bills

4, callable reference notes

3. Euro reference notes
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1. Agricultural MBS

2. Federal Home Loan Bank System (FHLBS)

3. Federal Home Loan Bank Board

4. Federal Saving and Loan Insurance Corporation (FSLIC)
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!, Federal Farm Credit Bank System (FFCBS)

2, Federal Land Banks

3, Federal Intermediate Credit Banks

4. Banks for Cooperatives

5. Federal Farm Credit Banks Funding Corporation (FFCBFC)
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I, sovereign debt
2, European Monetary Union (EMU)
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1. tax-exempt securities market
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1. tax-backed debt
2. revenue bonds
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3. insured bonds

4. refunded bonds
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