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Fiat money: Money that is not intrinsically useful and is valued only because it is used as money.
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Profit (economics): in business usage, the excess of total revenue over total cost during a specific period of time. In economics, profit is the excess over the
returns to capital, land, and labour (interest, rent, and wages). To the economist, much of what is classified in business usage as profit consists of the
implicit wages of manager-owners, the implicit rent on land owned by the firm, and the implicit interest on the capital invested by the firm’s owners. In
conditions of competitive equilibrium, “pure” profit would not exist, because the competitive market would cause the rates of return to capital, land, and
labour to rise until they exhausted the total value of the product. Should profits emerge in any field of production, the resulting increase in output would
cause price declines that would eventually squeeze out profits.
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Efficiency economics and organizational analysis: Efficiency, in economics and organizational analysis, a measure of the input a system requires to

achieve a specified output... Efficiency is a favourite objective of economists and administrators ... Sociologists often believe that organizations are

merely effective; they aim for survival and often use suboptimal arrangements that satisfy the social needs of participants and surrounding institutions.
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For at least another hundred years we must pretend to ourselves and to everyone that fair is foul and foul is fair; for foul is useful and fair is not. Avarice
and usury and precaution must be our gods for a little longer still. For only they can lead us out of the tunnel of economic necessity into daylight.
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Bitcoin, digital currency created by an anonymous computer programmer or group of programmers known as Satoshi Nakamoto in Y--4. Owners of
Bitcoins can use various Web sites to trade them for physical currencies, such as U.S. dollars or euros, or can exchange them for goods and services from a
number of vendors.
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New Keynesian economics: The school of thought according to which economic fluctuations can be explained only by admitting a role for some

microeconomic imperfection, such as sticky wages or prices.
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[v]Gross Domestic Product (GDP) is the total monetary or market value of all the finished goods and
services produced within a country's borders in a specific time period. As a broad measure of overall
domestic production, it functions as a comprehensive scorecard of the country’s economic health.
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