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With both words, you can be talking in a purely physical manner (about the
concrete ‘real’ world) or in a philosophical manner.

Your perspectiveis the context /nwhich, or the A )g\ [ ilS ) LSLQ’ o j\_ég
position from which, you view something or someone. '

He looks at crime from the perspective of a police officer.

erspectives) . jhia ¢
From his perspective, the second building seemed to ( S P )
tower over the first (Gspec’rs) L 4nis o

An aspectis a ‘side’, part, nuance, characteristic, or feature,
or the directional orientation, of something or someone.

& ‘.Jg ] o
He saw an aspect of the situation that had previously & =
escaped his attention. 1 B ju o

The southern aspect of the house was really charming. g

So, depending on your perspective, you might notice
different aspects of things or people.
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PAUL A. SAMUELSON
Positive economics deals with questions such as: Why do doctors earn more than
janitorse Did the North American Free Trade Agreement (NAFTA) raise or lower
the incomes of most Americans¢ Do higher interest rates
slow the economy and lower inflatione Although these may
be diff cult questions to answer, they can all be resolved
by reference to analysis and empirical evidence. That puts
them in the realm of positive economics.
Normative economics involves ethical precepts
and norms of fairness. Should unemployment be raised
to ensure that price inflation does not become too rapid?
Should the United States negotiate further agreements to
lower tariffs on imports¢ Has the distribution of income
in the United States become too unequal?¢ There are no
right or wrong answers to these questions because they
involve ethics and values rather than facts. While economic
analysis can inform these debates by examining the likely
consequences of alternative policies, the answers can be
resolved only by discussions and debates over society’s
fundamental values
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