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Dependent Variable: LY
Method: Least Squares
Date: 05/13/06 Time: 20:05
Sample: 1899 1922
Included observations: 24
Variable Coefficient  Std. Error t-Statistic Prob.
C -0.177310  0.434293 -0.408272  0.6872
LL 0.807278  0.145076  5.564513  0.0000
LK 0.233053 0.063530 3.668415  0.0014
R-squared 0.957425 Mean dependent var 5.077336
Adjusted R-squared 0.953370 S.D. dependent var 0.269234
S.E. of regression 0.058138  Akaike info criterion -2.735511
Sum squared resid 0.070982 Schwarz criterion -2.588254
Log likelihood 35.82613  F-statistic 236.1219
Durbin-Watson stat ~~ 1.523452  Prob(F-statistic) _0.000000
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Wald Test:
Equation: EQO1

Null Hypothesis: C(2)+C(3)=1

F-statistic 0.195584 Probability 0.662831
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Omitted Variables: LG

F-statistic 7.728926  Probability 0.011554
Log likelihood ratio 7.841853 Probability 0.005105

Test Equation:

Dependent Variable: LY
Method: Least Squares
Date: 03/24/07 Time: 21:44
Sample: 1899 1922
Included observations: 24

Variable Coefficient  Std. Error t-Statistic Prob.

C 0.684146  0.488730  1.399843  0.1769

LL 0.467082  0.175823  2.656549  0.0151

LK 0.392277  0.079604  4.927864  0.0001

LG -0.004071  0.001464 -2.780095 0.0116
R-squared 0.969292 Mean dependent var 5.077336
Adjusted R-squared 0.964686 S.D. dependent var 0.269234
S.E. of regression 0.050595  Akaike info criterion -2.978921
Sum squared resid 0.051197 Schwarz criterion -2.782579
Log likelihood 39.74706  F-statistic 210.4305
Durbin-Watson stat ~ 1.295180  Prob(F-statistic) ~0.000000
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F-statistic 13.45727  Probability 0.001432
Log likelihood ratio 11.88474  Probability 0.000566
Test Equation:
Dependent Variable: LY
Method: Least Squares
Date: 03/24/07 Time: 22:05
Sample: 1899 1922
Included observations: 24
Variable Coefficient  Std. Error t-Statistic Prob.
C -1.331262  0.374738 -3.552510  0.0018
LL 1.291347 0.075451  17.11497  0.0000
R-squared 0.930142 Mean dependent var 5.077336
Adjusted R-squared 0.926966 S.D. dependent var 0.269234
S.E. of regression 0.072760  Akaike info criterion -2.323647
Sum squared resid 0.116468 Schwarz criterion -2.225475
Log likelihood 29.88376  F-statistic 292.9223
Durbin-Watson stat ~_ 0.766225_ Prob(F-statistic) _0.000000

FeS 0o, 0 5leslel 90 o Jlail iugS oo beds a0 1) 4l ol losend Hlon oo Jgaz cpl jo
D e g8 A8 Adel ml )l dle pus pstie B> cplpln tH o) e cpl g

Ty &/Mﬁwjf L, dod 4.....// ‘/0.4)/&/6,0 JJ[.M u}[a’ [éu}n)[w)/ L OM/’W)J

055 ges] cds ojl>] i Sledb] 5 S Ll 5,50 ul 0 ) s adsl o Wl S >

oS o b ol &8, il s AM) o506 o0 Kivran

www.pupuol.com



dw,yde g oKiils = Jyy

SW& “ 9V

(A0 gt )L M S 395 (39031 ()

Ao ol Slaslre jo (221) (6l Lo o sl SadlS (59,8 51 (o (Ko dg3 3529 pae
olee Cnly Byl o SHle 4 b wdl (Saven 095 S )l g5, ST Ll 0 15 s
ol o bl el eenlyse mo ST .0iS o oolinl (ygejl cnl 5l ipadly axdls (6 3l dtunly uiie
5 s ) Aol amio 3 el IS L5 & b 3l sy e iz g sS, Alolas
e 23S ol 1) serial correlation LM test a ;5 residual test s o view

sae Gled b 0sS 03 Yo g ) Sendg> ad o o] jo Wl a5 05l o ol (glo iy

10 gu oo ).QUé Py Oy Gz,L_: ‘WMS o=l ol 00U ol uaj-‘i e Oygo A &SY
Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.582863 Probability 0.567973
Obs*R-squared 1.387375 Probability 0.499730
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 03/25/07 Time: 23:18
Variable Coefficient  Std. Error t-Statistic Prob.
C -0.001777  0.461360 -0.003851  0.9970
LL -0.003499  0.157979 -0.022148  0.9826
LK 0.003675  0.070452  0.052160  0.9589
RESID(-1) 0.232927  0.296873  0.784600  0.4424
RESID(-2) -0.278137  0.299287 -0.929334  0.3644
R-squared 0.057807 Mean dependent var 1.07E-15
Adjusted R-squared -0.140549 S.D. dependent var 0.055553
S.E. of regression 0.059329  Akaike info criterion -2.628390
Sum squared resid 0.066878 Schwarz criterion -2.382962
Log likelihood 36.54068 F-statistic 0.291432
Durbin-Watson stat ~ 1.709880  Prob(F-statistic) ~0.879886
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