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Letter of Credit |

1. Sales Contract with LC Terms

5. Goods are shipped m

2. LC Application A 4. LC Advised
l 6. Shipping documents are l ] (delivered)
presented
_ 7. Reimbursement is claimed under the LC
\ - " Exporter's Bank
Importer's Bank 3. LC Issued (drawing under buyer’s line of credit) Advisingand
It Bk Confirming Bank
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