
.,",.,,,1 pj Ot*p Of.ti * byf,s;t+ o,yl,l.rltt+;i.l rY' rr ro.19J 4.to* 1.1 o.r,,i;pVcl ,r.r1,.1.1l aryi ,.rrl-l I

.J*5.i,l1* L -X-, Oo.U" I;l-:"1 f I .l

Opportunity Cost (,-iJl

1f 3'pri"e-taker(..,
lYl )fBudgetSet(6

tt(14 tt,14; U);4 Crrrl UD : I Ar lo wlarginal Revenue(c

fil;6ir;*'rcl;.pc,o1l.f .!Or9,l sr)rti Jsf trgoJf &**ri\Si5laollf6rtc*r.rrBl.rl*r1c[;l.iolf].Y
..r*sok

pcr..1l r{l t?stssptSerJ.jl ,*teq.sJSr.grJ6op.a!.*fdsrt*J,-ltci*-otii.o(.iJl
,/. ttt-,^At t.7;o J+l*1 .l; e larl .s lf .-lg t ar!,-sr9r .r,. jS Ll! l 6 l;l c.r L,<r".6 1 ..r.il.r

to r.rnJ OL.ij J9- jl ,Su*u,;i J4rJlrJ-SE Yt5 6i c*^6 ,ilt2S: yly.1c YtS.5v.11 o.r,j; LaUE 6l;a t'l t.7
E UtS( ; O , i4 fJL'l; /'o*ary,Ji^'iJ,sJ 6Lbtni l?

Joi J,c,o ,-9Y5.gly J5.Sto[a; 61U,r:.o1s .j:.lrS {)?.ral9 MR = 0..1! Ed = L "F* <e

. ) r'dJ,/,*),r,5" u 1^t bU E ;i"(a-,t*'-W 
{f /*r..^a>re-oLauiicr;r.ot-,Lo..rit,.,.+r,,ir,J.rrr;;.o*i it ;.oi.:'o*!aJ,-ot5-lo(.r , .

o,l- dA dg I ' \ ' d'i

.aJ-oo e*ai.gsLaral JU" .1 rrJ6.lr l, (Correlation> .r5:. ^-a 9 
(Causation) c..it Oq+ dirLii ltt*.rl I | .f

-'>s (rf ,, L/'J,i , Ct, ;r--i,ra r *Ja/ ar t drt 2L/,,;

c)

4,t,
'/q )t r bl. * ^/'l o,1:-t ,yl e 1; ul <-:- .), "^)

A ;{,,* t, c-/t (Y- -c-k 
=}c r,, l-,rq z u I 4

. i..-/ t/?- * L_ ", (! ? ,)t;-



c,a$r.;r;.1,3c19> cl.r>.1 of3l ,rlcp.1l octai-rl !..rU* Jb.,s l, arl;,l*r-ofl.rrt;s f *f * by:,rl;U t;l*;olAl .f

( | q,) ( .1 p.) +!,.,.rrrpr lL* ?..ili:;pliH;;:.:j:"C;:l $"ir rotr6

- 
7 t qE) ( J p.).*,r.rrFr *l-t Ji-..it ousclte L o.r:;S*.Jej.stassF ct.rr:1-,

( l, qr)( ,), n;'*r,rgoferior)s*,.sY5.!-r+urlr1,l*-peils*u&ljsl;l.r1p.r.!c(6
( J 1) ( J Pf ) .+r*.i46.*r* Ju I Ja, 6l-b.utot-r ;l ocLp "-',rl A+ji (J

( $ 1E ) ( J Pr) "* i*l+ arob rc c/e.s :* * Jxlrl sJl d.o*l ot by-x olrbb..o (-o

.tr s
-s 5

s, D
S, .s

Y

Dr
ea

l -
D

D
-.D.:jt Z

.oc;5 6,a9 J1*t 1 " oll,r;l q c.19 .r.l-rc.X ,r5 o$t" .tl( l ) :*i5 Jtocl lr c;rL*r a-r 6Lo u.o Jrf.r" Fn^,ai cJgJ Jt>
;lojto p9c 5Yt5"11 .ul9.p.gr-. al;l ar(l) 9 oc-;Scelcy J!; Y Olj** q.sl4il,tJ J9l 6Yt511 .plt.p r-5,.a,o 61.11 ar (Y)

!r+*J9{ b **: o+"91 6 alstr.o ,r,u7 lelF jr .a:5 irl J$ A o.1l.r;l a,

( r-t)x,*(f *6)xr= ( a---t.- ) Jrrt.,oDr Dp/,,,s?.(at)< tD

?L,+ h/.r- L.. x,c'-^PF("Dt ()

Jllr Y. i+i yts 6;l .rJoLt ii.o*ii .," "*l.,lc l, .r4G, )6ts11.11 .* OLnJit ,*j: ,'irtr? ;f,t;j ,
.c;*rl a>19." Jr- .Uy -r4l.F.rr -il *p CfU !.,1-,!,611.1o o.u5.r.Jy.! .c*rt

rC@) - 500 *o.Lqz
J y,, b oo tc;*.rl g.,B,stoo4;o Fk ,o+ro 3ti 1l u.n plui(.iJl

Avc= -lJ' = .t\ + .*e,ilr(Avc) #i.r4-Jtroa+ro+torr.o(,-.,1-tY
tcy Jalg; a> ,s9; rif lu> otSi-i.r 9.,1 o9.r ti cgri +J9.l .r*tl a5,r.rLo"ri.6 ol,rd (6

,(
tJ)t,y' o,,tf --.-+ finp.. - MC

n u;"/r---l

Dl

4.. +*"!ca5.",rlgi tcff ,a.te,ll6,ltr.S!rj.JS^iq(dart.r+)a+cf .h;aJoh.o.*5.f.pltfi+l ll.O
.C'rl JLr.1

Bx1+3X2=569



i,,gt ? "nrt, ut/ .-/o rF -:-rU/i 6rr(rr-*
l- : bsiou' ''>, J- t -tL&

AF Q,

Jq ?
= -----dr 1

= a- bP
:-> 1=e-l/YbP

d,t;^b, d/,o
J

\.o = \(A -lftG

A& U,-?:)/t U-'4 t'^;"5'g/tt -r
TP"' (a:dfr
.a'& i Al;,,b,/ ,).&7rt -f
-Ap ''T

.gtooolc ;t "clci-,t 
11 iglcr=g (our.i h*G eplsgl J.Jl) c.1.1 .$ ttil* J+t"l +, aJ o.ri a;-'l'9> to.i, ;l t1!r,"1 Yl .V

.(i-rl ocy ,:i ef|lJ -r, gl-*.,Yc Y' JcLa lflY Jt*, 1c J9.a:.,..;l .-,^*! a5.uit'.1c.5.,t'qa r5tt,l.llf lc c:+:'o

.yl ocLil*l ! O*:+^,o .c-l clst' 1l;i al.:t -o Jtlo crt{f, .;c YE 6rl :l ef # tl;a* ,n o*-e 6i 1c a5 'u;lo.ro O.r?^i

.i*-rl rr , ydn 9 tt-. 7 YA rr r;ij a, YE g;l rra,arc .ria*5 .f".iJrr 9 rrLaUli GJ^+i o,l,iJ)r a5 .r^i!L.;c 6;fgc ;Lc)Lbl 3U.
r{}*1 ,b; rc.r1+ JS-i + l-t ef I LrrB.5Lo.;cu.l .J9.,a:'a Ul e-f I LoE 5Lo.1lc9.o.r aJctr.o grl Vfh

b,id/Er , (+) =-'(*)=LgfJ-li
P D

;:6r/u, Jq P

J,6*p 6ro G.tsl = Ct ( ta P :> \,a = C*+Yz)LY" ) :>
:> &- &CS)= bo-f-(r6 P

JP 1

= B'
Qtp>=t(b -lz(a r br,

Jb;r ..r.,_rlc.11.;i 6)jl o39.> p 4ro pUi, _lJ l".jj .U.if ,-p;s tlL^.-ol Y ,.rr"ji etlr t9r.q-"; ol;b Jl'"Jt .rt

! ,-tr-r+ olcll9 ;t-fu| ;+ o.,urj Jt- .l:7 ti .+g.i..f a-.19o 1y5;c .-nf* .r+Jl 9 c.;f 6ly:a;-t I 1c 61;*r .! tl.l L I f 1t

a-r4C*+ 6=11 
ar ,.19-f .;c .lP us.;ao .-tf 6l;o 9 J:t-\" .llj"c !YlJ- ..*L"l; .c.rl+r c9,79 t-rr*'t*ty 5Lo619tii ce*.'

.u:ac ,l^o5.utJ .s- l.t y5 
Orl .1l c9; .-i t a. ,,f 1c cfP 96.uSq! ',ao 

+rtr a5.l+".1.*

c.o*! rc 6J. Jr &A &lfl * g il* ljosp p U*o.r*l; .!.;-" rtijJ il.\iii ! f lA Jl*, JJ Jil (.-ejl

tg*rl ;ui, I f lA Jt".,r r.*P 6l;r Latii:; ,s-l^# o,:-iJ,*r.f ,u"j;! o;3t{.-P5.r,aro A Jr;i.i 6,r;:r

,J o&! 4+-t .. .SLaIE ,rJry:i ,Jil,,iJ rl.rilo a.r aay ll ,*tl ,rl;at5 u,arc .'- 41P '-s;an a5.1i islf (V

.SLoUi:;,.s-# oLiJ yiP u15 cf-F ,Ot*.Ec q) !.rrL ei11l;il -,rr+ +! dt.* s^..^e ..-l+ &-o*5

(..ts.r- S* J+ Jt- { ;1*j I f t, Jt .l tr c.rl.*

.:,r) ,y, /.Alr -/) A ? i/l ,-';lbt

F
J

l)ts,;4r.r: 7. Yo
-)'t =-

= '/Y

r
dt>4,&r)

7t = /.1d, aL({/q
%

.r*+!qPr

b= t7\A

J= v,a

(cf:

: L-<12(r,,, ,fi <lz <--27 f , L rl9tyo,,t ld.


